





WWW. KOLODara0I a CON 


agen] dena agal >, 
GyolkoM gigially = 





dad jhitaial| el guiatell & sha 
deel) Yeset hal Quetl 1g 


gis 
SC ylaes BNI ous dela 
O(E TPIDIZE pce ¢ 
ARIF Awo \URENY 


dad pall an) cyanide 

Smig -ASIET Aaj gill g pital Goda 109 
ods gl peas dsLel gf Aui dsLel gf Jas 
Gh si Sa pe) Laig pA acs g isnoll ag 
SI gb Smeal) ya peat) gh Aemeig SSA) ci leauge! 
Go pliG gal gle Josall yo ( Spd) Abang 
dba g 400 g-4y oll abl Jos dye iG 

dg yLeall lsd Leal Ligh 4 yisLi gi Algol 


Ato criseta Meaastechiorncton ne con fest, Mes eo orc ta ka en oneal 


Sata! dass gall ye Clo sbul 


iiisis ssp nbesdesatseRvesvian tat ascen taint ener ga) Cael 


ase Baal) Aus yall LAY A gas gd penal _slLall Lai 
saheeewnaee EMIRATES FINANCIAL AND BANKING SYSTEM 


ae cctach S25 cities cb adyakcie es. aguas J gual! 6 lal 


Ne lade ne ah Bene ale MOL Sy tea ine Sat sates digs 


d' 


~ 


NACE is cs cicadacedelayadawewedensisbausacssnedeataideveeaveunce Comaael Ceeaaall 


YVé 1 eal yal Ae De a ggde g cg yleil slistl JLalt oly 3 lal 
\4o Aelia 


~ 


Fave yall Gs ghd aladiuls lil) Mall gba) 28 Cura) Jdrall 
ya4 4yesll 


se Algo cig STY) Ch gail atlas aig SSTY Gd gill 
££0 ANY) St gill Ge Leathe 


o.Y Ave) Wa yluaall (ye detde 


Ol. Arey) Uo jlooell aedal) GLlsaiwy| 


CT 8 soa eter iets’ Apes! Ua Leoall 68 penal 53 gasill 
oFvy Adie 


ail pall) ch ee cg Lai GL SI eI Glolasinl's plies 
WYA (teal All gta) 


PONY VA 

CORGNKEGLT Af yUUP + GUT HF tOHKL Ff 
yUGEZA 2 AeUIL! ladkeit dEHHER UA yer If 2k df 
+ ABUT 02 KGRIP CAD LYZBLT JA FNAB GA If 
Kur > 4 OR Widest KGGof OHBZCA TC (Gi 
yudk Wu det + hoaliif 5 fA UF OSK PGR yd gk 
Kdiip, + @ UT © te AGHAAER LEA OSK PRET 
YADZDOUSYNZACK+ ffiog OS! Xfo'f HtitRF KYAD 
OUIUF 2 FAUT Ff ODD & WAR Haft KEP YF Lek 
yO KOURF + UGlaif }OGE KC GRP Lp (CRLF + para 
ZA8A AGG yAb Liny fact! 1 pay GRiyr + cow 
KidiizdP cb dgk+ Xi + Ge oF Hiker KR A 
VGRRZY teH 19} BE Hz KUddidd 'ot Ge Af + eit HF 
/PAL|LY /I| TG yur UGeAT KYA del BASAL 
+uddeiUF KUGUOR | BAGEL EA UK Hort 
| UZADOU aE a AR dP | EASA || Al Lina 2 If 
+ U Geaif || AIK yAPB Gi €] !R yi fA Wallalf AR dp 


+2 fidAR || IRASWIFT yatT © KUG & KGS OS 
DGif aR dk ET RYE AY ORR 
KG doef CBU OK ONS GERAD Gi CT SGP Kes 
5 Rf) AGEL t onety A Kagp + @ +d OF 
LF Digi 2 a AR d& Wi def KGGof 11 fepA Wee UF 
1 Rf eckaf Uj Alp IRNIGaak Ont + cai OF + RP IF LAN 
KGHIPH y|IA cc A yeAA Litk y ADYPGEKI !94 PD 
Ang | Iot Gaeit UF 
CUM Pdd UT fechy Au LHP Dok Calif 3 Ag api 
Lio Xho + daTpesORnY 'RA WAH LF 2G D 
LOGE YT ef C@PL_Y2 (FONE dae 2 Bipy AEA | EZ 
eu @ok Mol j|GUGs @tedF 2 oF db Kdkg || HA 
Hidaiaf KEAGHEIT Gif KYGEnUA PAT Lina| Alp 
Gti A (Bu REF Ot Dink C5fRAb Gaza Walk 
OuStU@olf Ge | Ugh ser CERT OE KEP 
+e UF KEOGH 
CTUR LIRA} GRA AA 1 GALE y AGF U’ zhK DRA 
> Btidhids Ge lepnsT Gif KidenUA BAA 


KidiizdaakOe UE Get NE NL Bf eda Ge 
HUNePYT o 4 ePUF yAAF 2 Lif HA YAGF || Bagel] Alig 
Ap y4hoT Gif COP Hf 
OA + it GOF LamMBLAP + AEG IANIOSY fei yA 
+Ser UGS Afolf + dae OE HRS KYARI + 2G RF || ALS 
BNO! fo Gig UF || AHKE GH GEAAu' if Hlai Io 
IRUNLIn2 GRPUAS GUF CofALLE + 0éf +5ezdBeqZ 
|| Alp 
DAMES PY GE 


AGT dETiEt.g 
CEEd flag o RIE 


Jodl <aall 





:UNEUT 4£ 
AOGE KG GEIL GF 
| GHEUT AE 
 2OP YA FraifA eG, U* 
*KIREUT AE 
tudeey KjeGy + An uOaen oF OG? mEny* 
. ford? 


Sod) jucrill 
Atel) lon gall SL85 Glau 
HRY Be THES ifs :C /C 
.DBERGE NEW) dha c:¢ /C 


Fig 2 Tegftiz & LE SEINE:D/C 
Ul agt GDa/C 


éc 


dade 
LisG df GaN NG? UeaRf | UloyT df FANI2 fr 
yudzudG@?ZKGTT ddA Financial intermediaries 
yG@idk 5 fAiT DOUS Git |KOURF 2 RAF Da) + Tez 
DN [ZA (DT df fHNje¢O0\ Financial markets 
Lib df Ca Af CAA Ka CDEC Orf Y CLUF 
+0GF GenUfl loyT sf DHA 
AOGP KG] dde2 @xk:¢ /¢ 
+0GP KEL dz ldLy @DD/¢ 
AOGE KET Gabe GUF 2 OAS :d'/¢ 
YU at PlaZp/¢ 
HUE ee TS ips C /C 
euseOyGE da UTT ddLhZ legs +AGFITT ddp 
Financial claims 1Ud@3 Au|o C50, BUF GRE f 
yAUT Uf LidznuhiiU AeA KYRA DEL) :yaiz 
Da | A UIDEYP IF FfAcA Uff igi) : yada Gqolf 
Licey ofA FeUaF LidafAudaA KERRY yiataty 


cc 


Loanable GjN feLh+dayAGAD 07 '!QGpHA 
OGdf Unit Af AG AGF dae DHA Wi dad Hinds 
(OGES A If LHSecurities AGES feOAF GeThsi 
tUCEP :yUAIZY ULE Cid KGET LH#ZAcad TA 
Oust daf K@IRY GEZDEDYA ULiniaA ik Gandy 
BYR Cidaf GEARS vider TEA UY LHb LifeP 
(2G UF Cae Ah 
+UGGEKGTT Cae YAU DAC /C) ytTHf Our AA 
KGTT dd? Dek L¢cA 4 iif y@P 4 fA DOS} aif 
KGL Gak YAZ ANNIE RON L fiZAclacl4 191 OGY 
hoYNM Money market YGPRSA OSydkOR 
Capital y@RI TSA COydkKOR KET dd he 


.market 

‘Money market :G\@BNGUERZSN3 
KjeGien UG mines A CoLSGEKGL GEE (PK 

UNF UREL dk Short term ynUf at pLaHA 

.U JRAUA GRU ITT Gok WEG || AWB: KGL Oe 


éD 


:Capital market “Ege ®SNj 
KyjeGin UF yGinds+ Bidlf KEY dof LW AA 
legiean, UF || Au lnyadaynlf yas U Ada Jag 

4 GDP GAA || Ags WaZGF If || ALSpA ULfaatf KGCTA 
KG ddeLbxyGPFr PsA LAWAcCPR OGL 
PUN, WUdGES eA SA CWTIG YE dX} Oa 
‘| Ul Gti [kLi+-cL iG df GALT Nf Lis ZAdadly 
SAMOS! & LeAPT UF +daw C5} OA KET ade 
Dil UGS UT GF KyempT Uf Os y GU + aoe Tay 
GA If IAN) GA yA lied AU ORAT off KIRA 
K@euT yuvdz Primary market Ao|NESNie|E 
1Golf GIA HaRA eGR UF KGeTA BIT Uf 

AGRO KYAL/!f OFT AAR ORF 
y@induSt Bay KGL dde yak Wage NDZ 
Gk DUGAN (GeTYA ya 10GE5 FEAL VARK 
5 fAUF yAFKDKA Secondary market ANS#ESNAE 
|| GINA.Stock exchange +UT CA OSQIEL G7 

KYLA DELF YAK O5 yok Onf KET dd LUaietf 


Cd’ 


Z 


Uf LAA 


PEG vid 
YAIL} Um Lid’éGe KCl doe KG 4c 


ferry t 


UbAKKGeT WAGP s 


such 2 


yfAU 


2G 


T IQUGLY 


ee 


UROL gee pel’ 

1 I AM me P mp 
~ rn ists 

~ dmaikeal ike 

PAG pgm: 


Kein hep ie |... 


MAA y Heit 

LIP pent A Annie v Hr ihre 
yt = 9 ea tel = 0 = gm net in Ke Cerln 
VAG Reni 4 \seacine tit 4 “HAIR 


on inf uv aeons PAD AAG ine 


Ameo herp 
Lene ine 

0 Aan hen’ 

1 = Esv iter 

Am ela datre pie’ 
4m ffley 

\~ art f4Pinte 


ae ime hoe wie intr 


eS yar 
4? ihre inf | 


mre may Poff § fat | 





or (iy) 


Depositary :leGEIEl foeeeTDA C 


-intermediaries 
yfAuida! OL Gelf 26T de LAYS Onf KGL dof ONA 
ReSUF Lp zeiek DCOR(A UBZATTE BEtayAPAS LpzetS 

qh Wakto'f KGL aA KEeTYA 
.Commercial banks +@Gkf || AH - 
.Credit unions Lia KG - 
Loans and savings AGA AU’ elf KEL adz- 
associations 
Contractceal :hoiggHEl RPetie Cc 
-intermediaries 


V4UT OUSENEDEDG Leto OR KGL Gz ONj 
ear ADK FeP ply yes GYR || !RA Uda yl ff 
\@'f COPdfy Financial protection +6@P} Gf 
‘KGL Gaz ANADDD Ugo 
Insurance companies Lfaltf KG@eT - 
.Pension funds KGGAFKG@Nj - 


Investment :ffi@e UEtftkeeNg D 
-intermediaries 
Kfociai, UF S@MKOSE T PRKHOGK ET doONA 

LY2/AY FANILARRA UCLA DE UF : yal +1 
+ OGF CGT CARL WEG Nf 

.Finance companies yfAdd 2 WAKKGeT - 

.Bonds funds Kffitj'f O6eGR UF K@eT - 

142RI TOP USGS eA OSeGm UF KGeT - 

.Matual stock funds 


“Stock Brokers +OGPS folly ere - 
Poduction :hoilE@Qee|tt oid 


:process for financial commodities 

K@euT Ort GF KGL ade K ZAK ADK AR Gaz 
2 ANGHMDL JANIE Lia ZAcct Gok !92 fr yEED 
NGITK Org] HA UProfit maximization Caf Titzk 
.2PUS VGA KGeT ye jer Pif LwazAS 


ox 
mi 


1OGP KGL Gob H GL 4 dow (D/C) yaT Or KA 
YURAA yGdF > | UBAY Def 5 DA doh OCR 
yuuP Lid (iG df CLT Nf Grist OR Deposits 
CAL nif yUTCEA UCfeP pu diA yEFAP IiANILW2 Peadp 
+ULAOMP yfAudz! U’ cuzf YULG (KGeTYA Feb) 
+OGEK GY CEU fv 
‘| Ulot Sar UGinputs KUPGOP YG YAR yA 
LUG AL) || IPA YeeFRLA Us ACA LaF LG > 
Loanable U' fetipil! +U BgyfAU GREK AD 6G3HZ 
.Cidaf GiDBORF YANG LWICGEPA funds 
Tulot GrfAYto yt U +6GEKGT Gde2 PA 
tUdGE Rp AGE KGEYA yD Lp ZAdad tg 
tue Ati O5]| !RA Wu! yA Need OS} ae 
Gg cette 4H} yA FGifA 
OG dZxXHUPKI loyAdat NedP fifok+ daz LA 
OURF KGGIPYA yf | EAA py DKBanGA Us Gp 
YUAF Dinotf Aide || UPA ¥USGEITT Gok GiaK 


ce 


KG aazA +OUTIY) yu Ade ORS BHA jean i! 
CGE OS Af 
CEL ADH Gif + Ga IBY EeTHF LAPOAA 
YieT dt DOSUCLF yd DA 108 hd GELABIL ISGP 
fulZD AGE ATT dk K GOA OTL) Uijo O20] 
KGpiZ || GIjLpt @ YyGZUf KAceTdK Gav LHz 
SAE T d&yAUT Uf Ld¥¢ OSK FEC UF Lins Dyfi 
Default yRulf Z COPA Whncertainty af Tx 
Gnj U ch26 dz AePDEGPO '91 Ser UGiiRisk 
OGLIT DegK 2UPA ULERUF UP VA SOG CaF 
Gfokthe[ +d leePDEUIL jt oUF KUdef yok 
| GIA Go T GEAAT UF LT Dy Ui Wh + 52 
FAUINAA Uj AU LH O5 fafp025 2 SgRD HEAL PBK Tp 
|| Lb GAG ORF ADEE + OP + ARAL thet yPIFK 


cE 


——-- ee = 


neti” spun | a[qruEey 
oP ate in et ~ arnt ie P 
roar? fin? = 4 pry 
hei = lt 
an — Hic 9 “ine 
ae = get = iReatir Pate inte 
nf ims — Fin — fe 


ioe infer WAR PL IRAAY ime igre ine 


a = 


ae rte hast AP hatin 


eee ee 


pete koe tae net 


oot sa) 





Hii frec TERRE dE! jc 

KGEIPYA yZ'f Whig 05+ 0GF41T Ge Chi OF 
U' Uzhy] GILLS Wii df 2 FENDS Got WAGE 
OUSCHPALDY UNdK feel f HEEST Gif KUGdE 
ote 


:Management of assets Ung LEYEio Cc 
DRPRILF KUG dE] ip yAdLeTMRS y AT OF ya 
2 funifA 40GP 5 feATA liv’ Zojif C5tT GA Lyfhor 
KUpedaaGotf yi2GR f y+! (falf Ditek ANIC, GUF 
GT | UGE] Lp leghLGoUf OS PAB K+ Rudy a AA 
Lid pa di Offi f Y ot If yd eAnF KGERUF 
QeRUy KYeGR UF NAY iS fp Gi cb yarif KEBo 
fi ZO5t ZAur Ad LRA UyGenUA BAYS U' zt 
Wied Aw + RUlLGotlF yall yp Gipy cad Caf 
CERF ADY etedP || WPA Lizdz ALIC@s YifipAD 
WUdGEs fealA WW’ Aely :KY¥eGR UF LY4 léed# Aull 
+475 AoA 


"Management of capital :UEM qh Yiitiia ¢ 
OUST ebf LwaZAdgda Golf || HG LAY nd 
5 Allo yuRROR, K@GOUA WAR yGF = 2 y4T 
Leff Tz COP CURR ¥igdKGR dHz || RAY Ude 
Insolvency risk |] LHpl AR KGERUGE I [ZZ 
£ [LY! ¢naL OPI FANS .yaOF ynUf OStT GA 
DE Pif }chpOGLE || LHByAT U + dG + obff 
Onf cif Ada LoayGF > a lefig DEBD Ink fra 
1 Bf ATION fot AR daeDAZ fT ehbGoUf y MK 
Financial +Ud4toRLE deh L) Geanpet CEO 
[DA Shareholders Lfotb dP yfAdayGRZleverage 
U zhi Gok Gi Dedg Y DIG AA UGOFS o | Aes 
KyeGiei, Uf Lith ppARy 5 |ok ORF YT WA KyeTade 
J a¢edf|| Ip RApGu CoyGe> BA 
:Management of liabilities :! Nj QE\iiqlo D 
OUuRf yAudaf opGT da paeigy DEE Pf leffnyake 
YULBRAF :GirgspOU RA U Gin Af || ULM GIEA/T 0d 
+ Uae + UAE] IHG Leffin YAGIA . KC feP otf 


De 


| UA Ade Raf DA ULizpldbezAoy Wp) 
Liiihs auf ULfor ody La ode ue) yAT Uf 
t Nivea Oi NA VAT UF LUST ode elf 
Spread or Net Intersest Margin lf@f 24 ADO 
up] EABIGLY dif fANiLtek| 24] Lp Lefp2 PARA 
KGTT ae Lins A Gp nAd? Competition tt SAF 
OGL YALE 4 (05+ [otal 

[tice AUNIDEE Pf lefapO5 G4 cD dif 2 fENDF LYz 
2 flirfpbU cei ef dé Lby IMpYoCuy yiAdy Dip 
J UPOGPetedhs GA yt At 
Expense & TIAIEAR TERING AIFS d' 
scontrol 

+UdGE KGAIPYA YD WEg\ oP 2 dk leffgLh 

GG AD eae | DAB ORf | daif 2 RDAF Lp2 tak 
euT lf LSet dg t]Go OB. Lise Ca A + tpt 
+UonGf 111 dak Lind 24D Ri GORI dd 2a: trelf 
‘UEFA A WEF topelalA . Gia Def #171 ddjA 


2 OGHRf QUT GF DHL Nthypag | AAAT off + pe 
|| LB Gif ORF 
tar GE KYAT} CTF O5]| AKD Lihut SEF file yolk 
GNI PnAd2e URES 24, fiftok O5]| Ili 04H OGD 
| HAGA if egt D BAtiffoGa\ UPrice taker) 
'WUMZ OGRE U' zh’ EPKI IQh SGP KGL Ade Km 
+RGF 2 GG cA Meet + PZ 
OU YT Gif ORPR JA K Gitad} GAA Ap yolk 
| UlgttnGif U GiePk:1 IgK AD] Lib KGRP +1425 
HUG fA day DRPIT f I: GA Weta 
Your If KYRcA fAnA \ifin YAeS! dim Osage UF 
Loto WUE | UIQUEKU Of 1 Gccrr YIRUA 
RRC C@UA ONFOIAT AY OSGi A 
«Marketing Policy *HNGHEN2 jie Ifo D 
GG 1OGEK GY CAFO) BA dif K@otid? LWZ 
HP If + chit yealef CA of AGARHT GLE paki Avi 
PnAtZet If I AGF) Service oriented banks 
Marketing OGY Rf YPRaADNNId YG !ol tt chip 


Dell 


WuGef KGnGof + otal AKG KT & Upproach 
yGine DPR fA Uigds fA U+aizy Kicaf ORR f 
yG & ydehbPOAOLIRF Marketing officers 5H Rf 
|| Lib id? OGpt cEPA Liar Ch dzG2T Giz 
Bi GokT UA) ULDEAIUT AF FL SF SRL AA 
ANZ Gt ago WEAR CAT hGligok Ostia ORF 2 JANE 
+au UGiynUf + BWA led pUUP'f fiford LB ANF 
+t G@uok SANT If +1 feb + DaAdy DIG eddS]| !RI Iq 
|| Lb idk Ot oRPA Lie Cidaf KE Gof 
Omit Af LUSUIGI if = aBtf 2 RENAE T lot Ser OED 
+ OG 2 ENUF DHS doki !ql 4 SOGE 
. L{ottp RYEOPS 0 [GA Liktek (TD 
Lec dp y fda | GEARGET GS Gok (Y) 
AL CobOeF Dib'f Adc Upedif@ (K) 
5A if COHOGHTT CUET o tt ) 
. Anja YOR p K GPF Lif OM UW 


hei foe oT) debe ce /C 
:Financial Institutions existence 
€ FET PFU UzvGT fF KG |f | GEA} CAR f 
+ oft DYER L] fo Y/PHEH OEE K GT Ade LE t daif 
yA OS GE 5 fA DOSEIAL] !oK ADORE Y ELUF LE 
LUdR2IG HU eb OcESUF AAR del APA 
AUK ye aNUo ULitiif KGaA aay NF CANA 
GET RF OUSH cholf af Pru xiolf +T Gf KEL 
KGTT dE IRinj OGF|| ADHAh KLE + ota 
KjeTadf Difidentify fifok2 fripy RA GIL GD 
2 frijuy IRA Yefel!f HB || ADA GEZe7dK ORF KYRA 
RUNFOUTIY OG df OM OPRA au hf Y ADI ok 
KGL ade 
GhunoOuks +LT |f | gL gHGE Ca NF LaLjyned 
CBRL K TBH || HA Veg HaEGR Uf efepHEy O520k df 
| EAPABKOnf CT GRAS GU Kade LpaZAdadz 
eBUOSU Gy DaGR UF yi yu SH loysAdy NA 
Gripe |KOUR +uddf KEP U’ AtoherBif adit d#Z 


Dd 


Red! hz yGvf PnAT Iof MOPNA USGL KET ade 
OMT If Selif HEED 
7 Rulf Lithalf Fear LOAERIE OR yoy yap | Bex 
YEFUT SUA (Niqj CG CHC) AST yE2 2 NA cB 
SL nif fu Ni@Ghei f CBY sea LY|R daheT oaitepyf 
NJ CBU SUA Ui gcetph pe | BEDS Gok WRG AD 
+u UBtoGieecaA og Uff eSLez K Gap 
5A \G2@e Uf OGPD_E t Sezd?P RKO 
CGR Nf FODLE + oftGi2ck df BYSt!Gif IHNIOS 
HoPF C5 /PA56 OF +4G2erB NA OBST HF LiKE 
fillZ AD 20 df LHa GA AZ | eaten Uf efep 
.Lfoatt+T GAhbeAT O59Z ADU zg 
laTLY Git AAG IG Linulf Y Gf Died 4egD4!A 
AunA Liitit SDY2UT Lf fifok! 'ot AGE KET Gdf 
.K@aaA (BOP Hf eT IF : DA IGG CA Af 


‘Risk Element BUGIEBT a&:0N§ 
CUOPI +piZ fifok ZADLfeSeUP LE + dolf Az 
Gm UF LHL CLLAA || Gil dé +e. h2GR OED 


EE 


Riskless PeUCDNiyGHERGe €:NJEUNJGE 
sinvestment 
GidiheZ + Ud YnAF CfA Ou fers VAL FAN) 
Lhid2}A oP YAA y@iof yk oGa fi DyoG 6 
SUloKY ZT OfpeAT U' zhy GiiLARS fp! owt | Wa 
YOLERAYA Ul G2H6 OcaKs AT KfePhdlzyAlze>eUP 
RS UCHR LE || li? ASGIREE} @ ¥] AKED 
Y UBLDeUT Gd GREE OS! fod Dk LEAP yA 
| UL ARF Lotter k GEDA Uy Alp Lap BEZ Uo 
agin UF LUZAY fiNje@RA . LIBEANE yA af2dp 
(aif ypeOPf yp Gah dif (AGIA . aif U’ @igb 
HUSA UD ENASU Git UF LUZ AY fANIO WA 
(2X =COP If + aR COPY yigdz 
Lh da ALY fANiVAdNOL Ped dPl AA ZT If LZ 
ycoAODST RF ORO Af pind yo O5UgaGit UF 
+UCeaoF KjeGR Uf | EZEGPUF ye (BOP IF + gRZ 
. CRRNBEATAP IGF (Feif U’ Pifjyrgaz 


vein UF +i iF laoAt C50 UF Bia? Ie 
Odia{ Uf Uy legeA Z GDLbt @ Uae ANIL 
Gault yGdafA COP PA? ce 226 0G Ui! 
+GiniZ KG Ae yeedFifokt eT Di pe WeGPYA 
LOAF DEG! yup yosd2UP If LPAHS ache Uf 
auf OuS2ceit df ADY EAL GHA || Ip ADE GE Rf 
. OBaf OSS If C@if | EAH RIF YeAA UPA 
Risky YpesUOiEL §78Ribe UE:1 Ga REUNS GE 
sinvestements 
5 fA DB yO da YG OS! oGae Kee Uf Dizd2 
tUneb?2 URRA leg PIA Car KUGf NYAKyGE 
(eGian UF tu2s0d UleRUA Wooly YALYT o eUPIf 
. PAE ARYA 
VAGORRisk Averse CUP f ljGfONEOU2dR dP 
I CS. yee Oy vipat RF aca, U YA PSPS Cp 
Audwk! UAAGT KOR +h GU CT Gif LpezAdgdz 
:GidtotapeGe UF eSegPf Ag yttap oui 


NiioT Ulheisisatholtrasigt a C 
-Asset Value Fyn UE 
1 AE YT G! +Od0'f tcf fink BHR dip NYAS 
YUGZND! DMBOPY S257 Hf YAeTdR ADIIGeT y 25 
tudf Coit Add NaI LEA dip ety up y Gof 
SRN oot df LDHY 2B fA 'GyT O! +4G04f 
OCF YARHBNE OBKA Niq CC COC 
Kiel At Bd yeecaeGn f KYAET GeT :uNJEtiogE 
%Cd 
LidznApilf K@euT dAogDYDGCT :1 GaiRiTCTE 
AT CAG 
LAR haGRT UF LiciyAC YALL : UNJEtiayGELAIZ 
YUGOI Bf || LHBT Io2cit die Y NONI EOE 
KYSe TDEL IgGuz UT fep FeheGie UF KYRET 
Sfeip PAA WY SAF || Alb yl A 1GueBtay 
.Lfdz dk KIaf Ralf yigazeryy 
+Uciif Giiokt BL2cR df NYjAS:1 RIE Lig al ques 
| IQLUESS yHEIE YHA UECTHF IENIDIEU + ddo'f 


DS 


IP AE BRIA +42 TY INE GIGLE K Gia 
IgA Lypflf +42T KjegR f nA DEUF 
Anji, h2BURKU fllpk'G cide IANA Ulex 
VYUNDIG AZT AT IQA Kaif edit d#Z 
Cuse@nn UF KGeTA GF 5 fear WEEE 
CRG BA Goa DEF 


:Asset quality Ur VEYA cit Oc 
LAU nf fidiok! GiZedi df LeAhZT laf fANIYT 1 
OB KfANIY DEA. NBY sedi RF OG Uf YAL)t ddo'f 
Uncertainty fut+af GZ uOP yulROR K GABP 
fed yT Uf 221 A LpAnif Liu piz'f fafaok ot Ser UBD 
Wet 
OUSPABOOGE ON Af 2A LDL b HBF yao OS 
fu pelt 5 UdokytipAkl ladayT Ul! tage LPnif fiiok 
CHa 5 @O LE DRO! + hulyBy GOP ynUf O5y Aoxif 
KGzdup Dae | UALS6dz) GEZLNfAGf t4eT lero 
LVI Af OBGERDS Gof 


dC 


yf Hf Dishonisty +U GABE | BLOZPn GEENA 
+ RATE IRUNUT UF An LE tdi Gaara 
OGdsA GOR Oxf} wtf yAGF OSs) LEN 
+USB CohUKI GEA Noa LSE A OBO UA Unitgz 
+UCBRA 4UotabeGR UE SLE tyickth Kay 
(eirTif + daz OS YFPF OSKT 6 WiGky TBH + 4qo'f 
yuTE tung} MIOKOURE lLEBPH Loz KCl OBA 
YAP a pA GR Uf 
Risk and UNS}PAUQING#ifle fop D 
=Return trade off 
yurAtdy fu eaGanay aGR Uf efep eT GF DEPLNZ 
Risk — aOPf Olli pr GiGAExpected return 
Lh da7AU Lf fadpieff +!G OSNpaK yA? Premium 
.2GR Uf 
HT T PdtdGK Gl dds waif YEE 5 fA DOSMIA 
thi, WBE KGAA ach UF || ADAT feb! daz O5 
Cuhiiyd2 yd PRE dds | DA UP + Rete DEO! 
OUSGrifAdbediait AT ORK AANi| BEACH LKR dié> 
dé 


euOP yu @ACTRU oye ey OF Lid ZAdid2 
LACE fRaif [ite Diversification 
Ofep HOE fiz COPIF CT Id PNA LDS fo GARG Lj 
LAUgS! @ ULiaGe Ca Nf LLY EsDpoLeGe UF 
edie de LE +@ POP yok ADA COP IF yap 
CUOPf U [HME ADLEGR U! KG ee NNaZoytguz 
Ade yiGieGe Uf afep HER C5NPAEdADpAdE 
+1@d5924D 
hoe Gell JENBEN Bt dy hy] DZ 
-Information asymmetry 
laiTLY GiDiog COP! + PVs T GF GO A 
+UOGe KGARAP > LGA eB Tz LDLJaGe Cay Nf 
Loft| f C4 +8 Gelf y CLUF peck df Dias A if C5 
NJ SAGE UF HetidkyT GO! + Ago'f + of fifokd 2Z 
Lh dOUTHK G daaay + BATAXEn!f FANIOS yAGRj 
YO Rf 
G2pGA.i ORT dA yREBLUX4 yG@ES fA DOSORSZ 
Cd di Eid 4+: Giqluhdd Ort KGaaar YAP [Bek 
dD 


OUStOGHFE cdf LE KGAaar LHF ZAdadz !QDd 
yioikl HA T PRA eA Nf OBOU PLEA A If 
KG Gde LudéZAcadKenp Dit pk ik Baa IRN 
yup U KG daar IANjecsK O5tT T Prd oGe 
1G DE LHFZAcAIDOKE T[ PRE LHZGGE +netA 
5A if OGt gay 
| UlgLAnGbd LisGe Ca} Af L354 CPD GLY 
IANiythb¢ckl fo |] RA \Cidef LE +a K GARR 
YoGT || Uiipyae proyGipydp | Bet a@e yer 
2unZ +BWdxHo! U epi AA/AT olf OZG] 'f YAETAP 
YT OLD] Lip FBS KAR = 9 Oe UAeT RHA Os 
LUG! fo WaRDGP 2 Ade LE KGAaar y+ | EZ 
yu GH DYOU pLYA UW allt tcieaA CSNefpl Zz 
LD yA. YAeTd PAR C5enzf + BILE OG SiG 
OG df Nj gAd4 DeGinipot !AGdayy dk yo Ds 
YORU ONIF Hitt VREAR + Shy IDK BILIA 2 ENN 
OGENSARND W ezGcGhy 


dad’ 


GPQYodU YARUTAPR YOR Lpedy yA O5 
NDB NIZ2 oGkde LHZHA Uy Lp LE + Blix Gaia 
€ FET Pf DHU eAkLDYNOU' af | BAM aOH 
CoA LIGEIF OGEEHaaE AT A WheToe LE + aed 
froUoyt ttf l2fp fifiokt roy LHG ye OLY HIGEf IN 
OB Ul IDK Gatady IRN\CoShytT dish foaif poDO 
yeaa YAT TK E GEER +1G'f IRN 
| ULEA FG dp CEE AG £ Cott | MBF + BYABENaLj 
tZ2GjT YA SAU 'f LE + gid KGS LHARZG eck 
AING¥Au OSUGIY YADLUAA jy! Cidaf || ADA 
| di A Wu def yud2% Af lerBA K Gaia? pad 
Moral SUPUF QUPhdddo K Gaarze ark DF | BLZ 
Livi 2fdP Lik Gad oBxA y|L is G8 HF Hazard 
5A UFOS 
CBAeDF AOL tee + MF IANIOLr Ac OR + af Lz 
IPoj + Gdolf + cif fifok OS soc Wa dteg Get 
(Giri 2 O2di Hf fiDAf Avila If Yo A Weg If 
| BA/AT off O6t xe || IRLE EG SF O5ys25U AA 


dD 


} dof +5220 Nfl CBKOU fi Ok .Leckea 24D 
KGinfenf cD UlgdinS¥p||!R Keg 'f Sagat 
L2G Dithho'f + oiif ADEA If KOH +T T Prk 
+Uddolf tud#f Ludt BAdyFhi ek de Oe fho 
WeGit PDI BU ENE CcRANE yGF x Ta LJbleg DZ 
tude ln i RYT DGeT i CM dFLYZ OI fo OGE 
Gps (PUF CUP LEA ik Gia yg OK LUAANU 
Gade IVER yiget 
OURE KG diadP OK LDL 4calyGP 5 fA U + Rollo 
Nj! CBDR edi dUK GTP lin LE faiadiuek 
Kutee fp lbGide ya | Zt arr KG4ad U' zt 
+ GGT If KGACT AF  fogD¥DGeT C5KEcT'f d frog 
agian UF | Uz KUpedaeiok BB Gi yA A 
Giiu CZA} OeGlf CTLivtpt 6GF: Nj}f + Gell 051 afedz 
GeuT | BARN TORT C2 Hatlfp fat Ufo dP | EZ 
| GUNLARS UDy nds Af OZR LYLA UE UF IAN 
LhidG@@ Disclosure rules +@DAf KGERABAT 
.GeTlf Seprog ¥ ZT If 


dd 


5A OStoGip kK Gand > IGM cB Hix +B) 
GLA AF nA Os! 8 deff Y CLUF foDeGin UA ye 
WOTLY Lida ged4A_jOSt [ PKGigt @ YLIRGEP 
Loken Gah GEA | att K Gad? UEDYA 
OGL DE yenGiz ORK ORF KEP 
tol LidGahyjrdgy 2 wAA acim Uf KGET DIK 
5 Gok yHGH206 iad lOPDNK fA Ut da 2G UF 
5 feAF GGT AA EGE Gt Dida eckye I 
OCB! aif RECT KYLA DELLE K GaaarARg! Ge 
yaip Kfefep LE ida Ag LOUZA iKGGI!f 2 BHAZ 
Let Ace yiGaxfeTyA 
KGIGHUGRGLE dS UofT Buif fu Falf yo AA 
Lh dxtiAdeeuOPf yakO5Information Benefit 
, 2GRLTNE HO, PA zAellf HAE YADA of oie UF 
fe GdbKG Gi UG AGL Hae EF Ke Gx 
KEGH IRN AAAT oDIdp acm Uf 


dE 


Hie Be Terie & LEs SLINFD /C 
+UdGEKGTT Cdk YAULY SHBG U' ezf Gu 05 
€ PRYITMAZEnf FN Gt TP GaLyan 
Oust! dGF KET Gok Gua Off +3 GU 2 BAF Dp 
:ONA LOGE A If 
. KfeP pal yet - € 
.Cidéf GipZsORf + OE yD Ueig- D 
+OGh DE yECy@Ac- d’ 
CAR | GEAef'f ORE COP yoaid OGPUF yeAk- D 
K@eRUG 
Savings | @pootlscoiDll: (Nj 
=Mobilisation 
Lhd EPAN NE yAU ha yea OGF KGL dd Bk 
| UlQGNperBw | LiPen Me ADL{edit dP OCT 
1T @ Cidéf KEGof ySd& VetpU' AeA KfeGR f 
KGSOA KGeTH 


JNOT 2 | oHEFoIE Le [Ft fidtigiz 
‘bUDIE 
YF LHSZAdga TAK LIGGP CAL Nf 2 ROA DEL YZ 
KGaIP ft Lic. Cidef Giiglukd ORF KGEPIA 1 dr 
. Lfatf + oP Lief Ca, Nf GiegtIORS 
t ffAotf YAA yGlof LANRLO FeSuF LD2 Aezdy Liz 
YEA LAGER ok Wey YA AY YA KET UA G @off yaiz 
U @ifiyGaiA cop YAA yGlof yr(DL Az fof OL p 
4+Tadpa MR dz 
LisG df Cat Af D¥S! 6GiP yiDEF ANE yr DL p& 
Liu Ade Ghz o5+6Ge BY Pit LWsZAcad S/T to 
CB yfAd# Ii-NiCGR GBYA Wu Pig2Et diLenders 
oGinit f (fat AH Borrowers Lfor oad? GpZApyAT D 
Adz 


dE 


Maturity hoilE@e IEURDURN: RIK 


sintermediation 


IRUNIVGinc yieAk (GERDA (LEZ ynUf leu p 

yunUf + UA OUT Adi Zell | Io GisiorA yartir 

CE ADYANODeU BS! U!gL ANG fodLfrulf Lit ny Z 
K@eRUG 


YEE! G7 BUCIUDGIN FRUCHE URN): pap 
: ESE AR 
y4UT OuSyfAud# eG f OOGE US Af Ys2d 
Ostieory yAT OF Lazu’ Aelif ata (iawn Aep 
tUdGEDUT Pif LideZAcgd2IPT ABA UK AR z qj 
Lhi+cGOU Rf LAPEA NP yfActay Ry! || RA BRS + Lda 
YUPROGLY faipOGy Ot Af OA UW’ Aepl !oGisiok 
lai Tid? Gi (OK Wefault risk BF De yG@of COP 
AGT Gy UiRA eGR Uf AGPDyinHA viel dG 
.2OPYA Half YAthaakk Off yAT Uf Lotifetf yao 


de 


Financial OG dP yu Agf+ dary IRIN UGA DY 
QUUPT YAA yG@f yAKs |odi Hf diversification 
. ACE Faif Tie YT TL2a ERA 
yu|K WGP Ot ADORE KjeGR Uf Dio fe Gaz 
UGG! UY !oi (6 GAL HDOADYGTRS 2 66k 
. Anita RK ORf HOGG YF Li tie'f 
:Ul aet GpZi'/C 
aE oP LYsZAcg EO | EABIGDIT af fHNi2+e 
Ousc GU GRA Gj 2A Ft w LidGE Ca A LE 
+UdGE MZ f Ug! cor Cid LG fA TD Hay 5 A 
yUATA WUSGEKGTT Coe Lb dxfdy Y DCR 
Ads OG dkON Af HBR A.U' e2f YLG OAniiatf 
KGEPA yib A Wiig OS ychtf CT LFA DB GAGA LOLA 
KG HPN ..U’ Zep! Io Gipiek Lidiy Adana adz 
(U Au A BRP y7ci2t OG ype OSt Gy + dae 
Ui! yA Neel yAZORF 
CUP If PAA} BEE KG? Ca NF LoL GDI 12 
(2G Uf Sep HUE Az 11 Bide KGa Bk TFA 


BC 


UG RGOUSHOGEKET GdFE [PKI lod AD Bf cdf 
KGTT GOFIRIN| FU .eGUPUF yeAAd ik Bade 
WG Ra\ UXfePhl yak yd caf 2 RDA Lye ZAcadz 
UCLA WG nhiG cyt GAA WudGE KGaIPIA LZ f 
VAT Uf OSK eGR UF 


Sg) Suen! eal 

C- C. A. E. Good heart, Money, Information 
and Uncertainty (London: The 
MaCmillan press, C6éd). 

D. Charles N. Henning, et al., Financial 
Markets and the Economy, (New Jersey, 
prentice — Hall, Inc., C€@E). 

d- C. W. Sealey, and J. T. Lindley, "Inputs, 


Outputs, and a Theory of Production and 
cost at Depository Finanial Institutions", 


Journal of Fiance: Vol. d€, No. B 
September C666, pp. CDd¢ — €DEE. 
D- Dennis W. Draper. And James W. Hoag, 


"Financial intermediation and the theory 
of agency". Journal of Financial and 


Quantitative analysi. Vol. ¢d; No. 
November Cé6E, pp. déd— ECé. 

d- Eugene F. Fama, And Arther B. Laffer, 
Information and Capital markets, Journal 
of business, Vol BB July €é€¢, pp. DES — 
DBE. 


E- 


Eugene F. Fama, Banking in the theory 
of finance, Journal of monetary 
economics, No. E. C€EC pp. dé— dé. 

George A. Akerlof, "The Market for 
"Lemons": Quality Uncertainity and The 
Market Mechanism" Quarterly Journal of 
economics, August C€6C, pp. BE@— dc 
G. Benston, and C. W._ Smith, 
"A Transzation Cost Approach To The 
Theory Of Financial Intermediation, 


Jornal Of Finance Vol. dé, May D&éE, 
pp. Déd— Dae. 
Hayne E. Leland, and David H. Pyle, 


"Information asymmetries, Financial 
structure, and financial intermediation", 


Journal of Finance, Vol. dD No. D May 
CGE, pp. dec — dES. 


CG Peter S. Rose, and Donald R. Fraser, 


Financial institutions, (Texas, Business 
Publications Inc., C6Ed). 


CC- Richard T. Stillson, "An Analysis Of 


Information And _ Transaction Services 
In Financial Institutions", Journal of 


money, Credit and Banking, Vol. E, No. 


B Nov. €8€Q pp. dbs — ddd. 

€D- Tim S. Campbell, and William A. 
Kracaw, "Information Production, 
Marketing Signaling, And The Theory 
Of Financial Intermediation", Journal of 


Finance: Vol. dd, No. Q September 
CEC pp. EEd'— EED 


cgikisll Jacl 
RAN 9 rilellg sLatiuy! 


. UCI GSBIEDET Gg iye:C /< 

halt kKoie DaD Mipinke DNC /c 
» SUGR]! Nt 

.PUGEUE 5 :D/é 

U gyen VELUING 6699:21 /¢ 

ERE UE LJOD HED /< 

UT aft Opa /é 


athe 
OPGhag Lda uzAdad GAA If YT af FNIOZ 
Ook de Lind pizlf + Teej yd2Gm UGIT Gif +4 GU 
YpAgihdeGi|lf 2 UeAn TA Oe. BRA COPIA 
loffgL¢dii2 GA LEOPDMA Neb! @ LHdfPdik de 
Off 2GPUF ONCE (BGR UF Gj U' 2a Onf AGPUF 
GWA GREY ZT SOR AGPUA WERRS Lyctz 
OUSTRAPOYUT of fANILDO Akt if Ada Link 
eget Uf eeprag Az eck df || ApABedf 2 @zk 
AGF HgagydaofRSedk df LAO LDL Edit @ 
Celi HEP Pilg NADY | UAL exkf YndOEE 
> OR 40GE KG Gop yoda Dep (GR Uf 
£ GP Y@p AD YGipt+2T 2aRANE LAS EK Af 
Az Liza Apel LVS Gi A IGif IANO YACT AAD 
.NIE2 228 ¥ nA eGR Uf SfepHeF 
+UT eS ADIDAA YieT dd IQNfAdeediR de NAS GA 
1UT SSLUdZUAD ANA 2 Ad AA LiifofA OG F 


LDyAS Orf AGPUF | G24) tp SOK L/h ||! CGR f 
.oo df Gb 
SFURIEDELMEAIR GRELIT AEt2 Soltlj 
COPIA Half Lihbpiztf :¢ /D 
. COPD AIR Neb} @ LYE iPdi de YFAIND/D 
.CUPf (Hp:d'/D 
.KjeGit Uf yg TWZD /D 
Ge Uf Pdkeffe:d /D 
YU oft PMaZze /D 
: Pao UCI GA FYEDIzo Gag iye:C /¢ 
The relationship Between risk & 
Return 
Lhd2opyf eT If LHF KG 'f O5Gy cat f 
leche, UF KYefeti preg | EZEAK Ong + cil eT Gif 
Odie] des UJodU LDyGaf NAAZOPIF 2 zk Lp 
i falf Lincaeey yeed2 feb. cS U! yh Freaif 
+UNep LAKHG INOS Ged dD do'f Hai yay 


De 


IRINJOUSIRET CGRRE yfedZ I FRA ted AUP If 
.COPf tnepU' PlGt!GIf 
Au Raif LahPositive +G2O t wiZ || GijUd# tT A 
AUG PdK fe GdbZyAde CoP Lins oct UF | az 
AE aif fe HARE OG Uf 
Mi@oL Dy GA) BZRGIPDedR dP das! @ 
GF yeTIGaighy wiz IRNivGd Fc . yelp aif 





+UCHL] fo ARaf Ae ype copy fe GRAIL 
fupeuOPf CSUR +00 Ft AARF ANifenbIL Ny + Led 
.U Pigéfe ypki Ici fk 

| Uigigé UGAEN CO KB + iz yOdRCH CD gcc 
OG Ef y#Tif OSEfficient portfolios @ #f OGR UF 
| Igigd Baya oGe Uf t PBYpADyatz yatti HAA 
Leg dp yfAda LH! LéedK pA OS2UP IA frat 





oa! ail 
Expected Return 


> 
— 

. ¥ 

| : | | , | 

j 

| 


OO 


* * ‘ i ‘ 
“vy; ~~) JS 
t a W* . 
eS! s—T! bat ake 
Efficient Portfolios Frontier 


euheakuun Y Hi ulddel UaAUKORe Kjee Us 
yiuzdt BROUEK Git) || PA Efficient a KfeGR f 
SAR OA LELEOP ye Wiged2UP teh Az fee 
yuu 352 AT fil Telf ci AR LDU' OfgA . Lind eyez 
(© otf ache Uf +Udz/Pip ae Uf tpd2GPF 
fizhi Igigki AULT DypAdp pralf Ny Dik ORFA 
Gu feck U GEZEOP yfed¥AK(A yAdzun) HOLY 
Ge a KYeGR Uf + Gp Hyp 
holinKeiC DEPP HeUmNysc /c 
: BUCA! Ng 
yuli&t ne Y1 o CUPDZdit df || fefatneb KAGK 
2G Uf (Fa || HA Wp 2UP Hf VAL fof 4 
FEU d2 LOLA IGE CR froyGe yao | Bax 
Praisi ZT diNt COCO leppanieGe f +H} LE 
OCF KGRU I BAT oLj 
Clit Aday| Alp aC Y Eo CSeRiF Yipin- ¢ 
Gj % Ce lef iret 


dc 


yudypidg 2 bAKK@eT foDOSelaif Yfpig- D 
OU5% DC lefp He yfed4 BEAVAT off yk 
GAY) O Adk 
let yd RE 45 GoR KYAIJA DEDGET - d’ 
EI % dC 
lef Fans CGk YAeTdH6 oR CGR f-D 
tj % EC 
llefpt Al) ARE yak yy Nif GeTA ythod 
% eC 
U abl yuu St Ud WUlef KEiQKABK IRENA 
KyRI| ULB2E PEF KEBo yAZOP 2% LNA f 
U AYA (BL GiR|KT ABK AUP +nepAU' Pidk Half 
yudy Nif OS2GRF yidgih Gifedgiel yur 35 2PUF 
$Zz8£d20P tne U' ezRf 
Lida jeckeit df MAK Lect HBG yoke | EAC 
‘| IgcOPDAngefgtnebt @ 


de 


Risk Averse ‘Pes UCL fies |i (ite DZ C 
sinvestor 
KjeGR f | !oNfAcANYAS DEE edt dk fRNiyu 35 
LU Ga/AULY fRUNiyAd&.U' Pidzfet KfRA LeALP yD 
Cu SAD 2A | EAVAT oDFIHG! !QNjAS Lied dp 
fANIOS GAT] % CE Ofho KIB IGS yfedaeGF Y Go 
Ge 


Risk neutral :fpoUCE | apiJEDARBe DBé 
“investor 
vila Wzd20P tnep yddk OS edm df fANIY E25 
. fod eet yfedz 
*Risk lover investor :BUOHIf ear Da@D 
KREG UE BUBY SBLJ2c df LHAAYS fit 
tuafed2uOP KGineb ycfOAr hl !RA Weed Ralf 
GD 


dD 


‘Risk Premium :PUGEUEs:D/é 
Risky leUOP KjeGieit f || GiliLDyteLezigu AD 
Free — leuOP cu& KfeGk f || Giinvestments 

GAP tneby|KARRisk investments 

NJGEAUT Odi Rif Helf Leta || RI EAA 
AIN(% EC) +AU] If NfePhlaytGa4] Hb Leck of 
2LOPIA ffaif I Igid2 Da} LOPE 2% eGR Uf 
1 AGI O PLR fed URE 7 ABKeOP tneb Lpapo 
y4UT) OGF DZ'GOur AANIGE (BOL AZ) % cc 


(d'/D 





YY) | Uigigéi eGR G1 eSuE || GhiLDoot 
ffeA CUP tnebK Ae | aa GET GX (UNilb Win 
URE Vfedz 
+ULd2OP tneb eGR Uf E SSLYWALVE yea 
ye Ralf LE Oldolf praif U' Gigi Glaof Osy xk 
Risk COPf UO ps @O LE cUPf tneb= GL 4d 
YAUL yA Faif Ling agp LZ Omi Af Premium 
fulZ yGrRyauy | eZem dé lec i HF ag UF 
fufelf Liha (d'/D) Bae y¥TIf I gid’ HAPHOLY 
SHG 'f GRUDSAK UieoPy ae Kjege UEE Gif 
.% EET ABO 
(f HULL AZ yee elf LIS fry aie yap | ae 
Hep Ag leUP if a& KjaGe Uf yfzd&k (% DCT ABS 
% EE =fRET 1 ABOCOP 
HE=HCEU%SDC=APFUp 


L SfERaooe LELUaoiN§ tana 71 /é 
:Diversification Principle 
NAGE PA AR! GED Arfelf dit dz Nis 
U' dip yer A’ Lpthy tRAT oie ¢ CA Lea DO5 
U atizhy Red dP yO ByIGS. 'LGofA | DZS NZ 
iar WERE OEP Y yan (AER Uf cUBdAeAK 
A CREE OG Uf + ZAU Ofeaig (if 
RlofA YAEUTADENPAda+ CGR Geo df DezfRp 
Nj Adayu+ elit Pdt!Gif IRNIOSYACTABYTSt foA 
.UPf #nepyseA 
Rep finyu|k uP tnep lappy KUT LEA 
YACTAL.P2ADOSNACRGR Grit df 
Risk :ffERBooe LEBLscoCD FER: D /< 
«management 
+ @ LP2okR de Gj U’ 2x6 ORF AGPUF DK Lez 
Grieg L-d#eGPD.! !9Gir 6k ADP IQ! EAN 
. GBR ¥Z[ 6CGPA WEARA 


dd 


INSET NENPEADE ZYEAUMES ¢ 
AG OPUS yUaT lefagOuSyPH6 Ded dbV4de 
| !PAPortfolio investment 2@R Uf+bpdsT Gif 
© tudadg ame APU GRA OYA (ROPUF LUZ) 
.Uniqu risk (Giedf eGPly ADUnsystematic risk 
YAUIGEX ok OURf yoeef U' ations BR OGIPUS IN| 
ya eT de ACER UF 
LfiocafA Gay ley legis’ @yjewr - 
YACTARKGRGSZ KET - 
.YAeTdPrI GAT SP Oo - 
+ONGNFKKEE GPR f He - 
FL fepae Liye REGEG ld - 
YoRT ! LisctzeGoPUF IANADI HEI CT Gap ys 
$U@O LZ || RA YER DADE Bib LDrfeT dy 
CPUC (YAEL T oie oaifA Ue LoRUF OG PF LI o 
UL] SF KGT | #1 fefA G Gy RA NBR KEG 


Unique risk, :e@PUF LoSyTAUF IRN AY Gf U' zh D(C 
.or unsystematic risk, or residual risk, or specific risk 


dE 


1 DI] BRAEKEGof #1 fepl AthiyteAk HOGA 
yudeelf foU inéLKyyjedy OSU' Gigi D fo fron 
(Wud IANI2oe yigZzyAD Zea y PERE Lect |KBIf 
2G Uf GU’ exOL DL gckOR COP d Ey ayRA 
(BUT Gif IRINJeORAHAL loyal tT | 1 pA 
ACTOR! EAR Cio! 'oi GAKGPAD 
<Market risk :SN3|EGUCTo f 
Lede df yer OU O&f O@PUF LWZPUF VAL A\j 
UijeGinit UF yuaigineb Ke Galen ADR 
CRP OGSPUF AD Af PGPaLEUPIf fANI2 Och 


de 


(d'/E) eH 
LEA fA QUOP YF Heb Liv way OG igidh yt 
E SSA G Ld BGPLS IANiLefinl Zum df 
2G Uf 


ee sh Yds teyI2] jlae' 


Unique Risk, Unsystematic Risk 


Iho Sey al 
vine Ai sk ee esl git! 
fe c alee 


ayes led 
Jab! aly SY! a 5 oy Bs (4/T) oh Ss 





leffnyEFe] Sect AF LDS GIT If YETHF LHdolld 

| UBAUGAEOW] fo Unique risks lfiedf AGPUF 
Kye Uf yuan de YGR f GaN U Ididk 
A |f PG@PDS GLAD [Ug D5 yPhb NACL AeA 
dE 


YONG2de df Of Gated ADEE Y ZT SORA 
KjeGa UF yARIT G 
KyeGit Uf OS2xK Ot yoietf 5A If AGPLE 4A 
edit dp ADHeUTAF leffgLE UPG 5 GLOSyPHA 
SAS If COOMA RUF KfeuiaRGyT @ AGPDEIHA 
:2@PUF NYA .2Gm UF | zz 
Gef oGt TeGzkeuP - 
22 if Gl TKUBA2RRKUP. - 
LT 6G AUF HEH 2B feUF - 
+Z2GHUAIS & if AE - 
Lh¢ceORf AG@PUF U’ zhy GHILPS Ro GE DHL 
UAB YEHGY U!RA G riiy)k ADERA Gieffo 
YalT SOURS SANT If E@PDEL AD] GA iKjeGn UF 
.NjeGR f yAn20k df AGA tag ADEE 
: FFERE UEL $f, FGREAR | JENBEN TIC 
eGkn Uff auSLiz KG@aadeom dbZak GEZ 
VOBLDGR f GEZH AY AGPUA 5 A If Ot oii 


de 


CBIPZBK ORF KYerRA KYeGiE YER LA U§eGR f 
.OGPU leffid\ Gi. UF Kfefep REE 
£ SLE +e K Gare ROU GAZ r 42h + fos 
LUZA eGUPUF leffo Lz colt dps @iGdteGe Uf 
QLIOPI +Unep lige Dip Voth VAI Lin2gPup 
YieTdbYTSKUGRIA 
:UT aft OD ZI /¢ 
+T Gf +. GU; ORGHA TE DID/T of FANE pe 
oc cA GOP IA Brat Lind wizifA Leche Ub 
Lei hb U GRO t PAZ |] EHYLIDS HBF U' Oztf LO 
| UB Realf fe GealaGe Uf | aARait Lins UP 
L¢dA.ODT 2 42ifA EOP tnebK fe GR2GR Uf 
+ @ APH lgidz ZAl@d#UZ] fo Tur fANiS GOK 
. AE Af WARA COP IF fa2d 
Gu ektinebt Ue LokKjeGm Uf Wyk LEdA 
lauOP cue KfeGR fA WeOP KfeGk f I igeUPDZ 
‘| IpeOPDEfenotnepbt @ LP2di dz2 dy KL4¢cA 
QP If liabdedie dz-D 


EC 


COPD ofa! Lined dzy 
OP Yodedit dW 
Lj St Gea F| @OnZOPF || Oded dF LGA 
lEUOPf hel GaseOrDRYefe! ne yg AHH || Chl 
vide aif Lins cdf NIV LEOPf U p2 @zk Lech 
KyoGient UF ye) REIT Eraif Lynd Lec dé KY U 
3A 'f CSfRUP 
jet UF yg BUeGR Uf 05! dif OBIE LUZ 
GngoNnASO¢Y eGR UE eSlEGhBUE INI HEA 
KyjeGhey Uf yuTSK UGS F yan] nA WYER df 
CUP Hf YODRAIE 
LOU || WIRA yaNaE FL BPR OLDER abYy cA 
Unique (Gedf AD dRgkas AGPUS GigADy aA 
Gri 4c2U OGPUF LWA ePD ZAdidH GVA risk 
Market risk $Atf 'f P@PDEA OYA WEBBBR AD 
AFIT G yh AT fo Gi SL Deck dé yer OUA 
OustuoGip age Uf £ eSLz Kaa ORK Lb 
AGEN UF Sep HERA aGPF | Eom dk AABOSA If 


E¢ 


1 Bf ATIC YAEL @ RAG! Brat OBAEA Wu Sy 
fai Diet 
LptchtOnf AGPU : Loffin 05 Gi DK Gad BABA 
+UT Gif AePUF CG@PUF yrAk ypu | EEZADUG BRS 
3A '@ 
LaiTLY Git Da+05 5 MB'f U' oz L$5A CPDledk 
Coa A (RUOP HF CYUZ yudak: ONAL OGPK GT de 
+ GUA] GINA.co ab2Ge Uf f eSLe KGiaay 
-com dA} G11 dp De of Ar> 
QUOP YZ yo bOGFITT dof DAK LD UN Etioff 
+caulf KGa Oc Lei de yNB LE + apZ 
|| WBY AF Yifint \G CSG 
yolk O51 GET 1 ddA yale || CGOLD.1 gue LIGRE 
vigils catlf KGAaap OonA Wei UF xtd2 
lofpd UKG cad | UEAVAUT olf +R chk 
(yu Gif ADIT] GabysK LOR KYeGR Uf 
HPGTNFHUIG OUSGde Wi difi+ Gipa@6 AD 
+ aia OF || ABB DYER HEE OA 


ED 


ALOP IA aGR Uf CYZ ect de yD KYRELIORE 
+udaulf KG@Aaar | EA/AT ODER YD yigdz 
1OGE 5 feAUh ABA yal joer Ca NF foU 
COAUR tunic de La Ad? | u Goi Hf 
€ Q PKI Bem dP ABR +cat, K GAP 

4+ OGE5 feAF eT CSN fA 


Ed! 


¢- 


D. 


gill Guaaill aal_ys 


Donald E. Fischer and Ronald J. Jordan, 
Security analysis and _ Portofolio 
management, Cééé. 

James Jorie, and Mary Hamilton, the 
stock maket, theories and evidenvce, 
(Illinois: €6€d). 

R. B. Brockington, Financial 
management, (England, D. P. 
Publications, C€ED). 

Richard Brealey and Stewart Myers, 
principles of corporate finance, (London, 
McGraw — Hall company, CéED. 


cantal letal | Juccail | 


AS gas cst werall g cellal} aldaill 
Saatall da all GI Ley! 


Emirates financial and 
banking system 


L OOF HNG| GRIPE ALE :C /D 
| GACH IREWVINE:¢ /D 
| CHEL SppEt lj YEN. GAGE: /D 
| GREINER Se 

.DEEUUS :d'/D 
HESSEN ENG :D /D 
UT aft Gpa@/D 

Ed 


dati 
KGLT dak Deh Segf 2 Sak! loyT of FAN2 fr 
OG dF DEAL OSt loaf + eit UF Oc A+ eh OF + UGE 
yutiNifT ep 2 frify) IRA Uipofde+ deep KYeay +p 
DELL | UBER yILBEGIGCATIA KET Ade IRN 
YEUp DADESINDS GD GAjeAA | ARG Okt UF 
OGFeGile 


‘HE! © SEANBUT AES2j !2 Salt j 

+Udeef Kfec da + An Oat bbeGilf AKC /d’ 
. fotdy 

C8 UeGnDAGf y4of D /d! 

1 ULE OK ORF KYRENIA BAYA KYGenUf al /d’ 
Cit He Gif 

.Lfotf Y@pD /d! 

4+ OGE5 fey yAtkd /d! 

YU oft Pale /d’ 


EE 


L ELE HNGp! GONCRPHINUEE ANY C /D 
YATE 
eGimif AUCKyUOfedZING IgGnif fANU’ 22 
YADA HA Uifidp deef Kjeeagy HAR Oeeip UF 
yUFNi| UZ ezkf T Iot Se UG AGS lof || Alp 
WUT T Prd || AULA || RFA WaagA + ERE || Alp 
2G UF || Ads 
L SfELEHNGS GONCPHINUIE AN UGEDZ 
‘YU IGHE 
Rofde def KYeaig HAR AC uf CARDS 
+UIA ORT OF eGjlf CAC] EEGRF O5CLr fA 27D 
HOZdx4! LS AoLj DA fir GE Laney yirp Kye 
eGim'f eGigi HAROEGE UT @ 2 Aeb yofedEL pz 
oR EOE UF 


Fé 


holNipl CHINE ANU Niet Dz 
HURELCRLIPNA FfELE 
(ZBED yhp ERS yipG# 2d ZAIN EEA 
(C686 U CBSd) yt ARPA Achy | loz 7 higiENERI 
eGiilf | Zia hgef O61 AF YPEKt ozo Z HIRE eR 
(€@Ed' U CéEC) Caf UF 
| UPOACEED) CHUORAA Nu Lif + bZdzhyeiEhyeno 
(LUF 
io@ GpadlE dog pop ieeED ZANE HER 
(CEE 
yAPp vipGDeeh Uf 2 Gif CADK+ OZdF IAN|OOzk 
logan IE RF LIB + @ WYRE ASH CEKjeey + !Ap 
| CGitia GD zd2 Oh HE ff Wf | Io Gir fz 
tuAedkt +UdAAf leGinRFIT @ U +@G RF OTF 
Ozfee!f OGL || daf fT A Azelf yal qaifke 2 eo'f 
yG@indHusk fea dF U' AGL] !o} Ser UB pode 
GRE dz VEFKKIG ORf U AAYAZGT A UePR f 


EE 


| UAZBUT SOZEIT FOCI LIEU Kjegay U' ato 
KyeGinitfi ti Gz okek OURS + ROIs OATS KET If 
Af GAdE Lp eae MANG? BA Wed KferRyfA 
eGihif OGL] LACKS IANIEE BF ONIX) 4zif/AA 
| UBeUSDAA UNifody ALG A LE} do Cee UF 
+U@GK+Udody AUIKE Offo .USG2T dC Offo 
| UBAUZeAdE Gh] AK DGRACS Chin DERG K Gili: DA 
leGEO5 AD) fed OfA Orv ADIT & Kjeay Emp 
tC 
@ CEED) 2 NENAGIENEED Zameen 
-(CEEE 
+UIAR tzuf Kea AGF COR DZdf INNIK 2m 
OU GLEAT zy AcRIp 2AripA lipotaft deaf Kea 
2 2G T dE AZ (be | I9d ADGHAHIARS K feng yao 
YACS LUD ip (RZ AnipA (RONEY4Ths LAF OS+ [etal 
| ALPEN Ghd ZC AZ I Iot er CES Gif || Alp 
Kjeaa at di HAZ2Ad# dig UF 


Fé 


GRUT dzié I !o2 OG Ae AY yef ceed Dt OR 
Cy Av 146 Inj ZAGGES DEE | Iot Ser OGLE Gf Pedz 
.GRSDEdA GT APE | loffelf yhef Cée6 TZ OFA 
(KGi@ | Ulo2 eG dELDA RGF Efzf FANIGINA d A 
HUDAL HGR KEG! +58 Cae OF LIGH 4 DA 
eGmif | ZA 'AAf yroL pa dat ge CBN DE WANG 
[i C59 dIg DZ a¢2df 2 A HE Lbt wm \CRIh UF 
.C@EC 
+U@GRF || A Lb Dtep Diehl Deke IAN A 
Udo | GEA fap Ot yG ay eUmuecay COSHPUE 
OUu5t Gnif Oe | 1ot Ser UBLILET UF YEPOBU' ferry 
CUO Pd b|GBF 1. feArA ULIGREF Cic# KB fep 
od yt! LISRF 
+IGHf + 1G2F Y GA tOOPdR oe S'la tng 
1G 'F KEGALUF U zhi ASCH HE eGiif | AZ 
|| UL WRG || Lv GH|LJkET day Gig! !gK FDORF 
| UlQA ALY RUIf aid Hees AG dH SOF LiGHZ 
+ AGOG 2Gh!Gs|Af 2 Gu 9 


aC 


die DAI de 
+A SUEY > UALS CO ZdF InNiKeak 
CUS! GL 2 +RAGIODA/Ag Céad’ ABHEK foes 
CuOpAllLE UDaz 24 RyIpIRKKIGt @ WAST 
LiRUNGU+ Bw OLE ULgPot6 OSA > WAAL 
Ogercit OF Nig Ceca? + chp ARR FA APT shh. Dak 
Jer IG)|| lyytLbFfod24_ hb, filjOS 
yuodz/uod +U/ANF OS lef + iat DRES GeO Dz 
Y UBACC I'D Hf Weed’ AHS} inf + del 
€ IGP Y Nef LUds (C GEEEEDS) yfak+ die NA 
.Opy@At elf yaya O@otif eaiif yod¥or 
WAT Of] lds WIA Oro AD] Ib. Ha4 CGA 
| UB feUTUF T Io ter OG Aa > DAZCHAE yo 
+ @GRF || AHH 
eGift] URAzUIGe KG@DY Ay > DAZE AIA 
GRENILG O8f KIGenUf U' zhapl OEAA Weep OF 
Gif 16G5Lh ofA WG 2Gj!Gs Af GR Ff O delf 
OP yap | AABig ADE HF 


Se 


QUALI YUIGLEK JEG dg) DIRGLIf + cipyeiek (C) 
DGS QfelR fA Leb 2 Prine 
LfllTh? CGT dikdaif KEHNA U' zhaGizZoe(D) 
+ hie LIGHUF KER dz 
vidi de ACU hbuT Gif KiGetnUF U' uzhsd) 
2 eG dk 
| ULBOF Blolf LT OUSKUGeRF U’ zhyGra(B) 
Oneit5 Coot! 
5 GUF ATCA MiG 2 rp aGE AT G If 2sOK(d) 
.Ockitof 
hes Nip Gist IG Fos LE EAL ise Gi] 
L&NjUQEE oyGdpipe #DHIEL GDF 
:CEEE !F7 FONG 2 hijgo|fhin thant 
lipign 2 AGT dBEW E Pek apt oGio- ¢ 


tud#Hf 2 AGT dbyxeuSOdé Perf TA 
+0681 Go2a) AD 


éD 


| UA undr Ralf CAG Cooly RL ae - D 
% Eel lo%d LUX DAA Nihin2 eG dP 
1 UB2od | '9% & Lp& RAG Ay | ZZ 
+ Gui Uf + AB y ARAL 
Gua@oUt Uh? AG deYG ADygekteAeu - d’ 
YB ohm Zad Cdl BBA dz DAT D 
KEXSOUA yOF 
+t LIU’ GuePk leACUU h2 CGT dz KPOBD- D 
ASkS OS Aig = DAE aA WABI I IQU' fepeF 
2 AGT deLNdz PAY yAuHhceee Oe LUZ 
yAPU RD HEY Thin KKB] OPT oytGuaDPAGd 
ufSeq h2jorR Aer DAAALAT led 
Off | 2% 6d (% E€d (% Ed 
Apc Holgi 3 HNIEUCR HEED ZQREN EEE 
(CEeD o Ceec) | GIHINUE 
HAN T etedp? Af ue IPE Dek |nNiKeak 
VOoKDa ww WEEEC chiith C5Lpnid# deef KfeaF 
IRINVGUP yuge U e+edp2 A UF! lofty > Daz 


ed’ 


GRUT dS | UlgtUIANGsU aif 2 OG dP RZ leldf 
fGlizif FRUN|LDA 1. GES dbs lefp YAe5 fz AGA 
UGH RESDLD) + th di] Alu py Aetig GPT dE 
CbakezT ducA 
KfeGi d¥ 2 uit Hieffy> DAFF CeEC AtSOS 
2 @if dau! YAedf FZ fifofOu |OfRfepi efedh 
(RUZ LiG+ Ofel!f FANS ABA .OSWACSE UhGHieD 
FAUT dé | HAZeAdAS Ed’ Offo lpfe!f Yhedf 
5 UUsqyZqGi!A ese LYZADEIdZ4! WowD 
.COEC 0 | GBigYXedf IANILOZZ 
CEéd) FINjUHINA T GREED ZyAH EEA 
:(DGEAIEN j 
t Goptlif + pictahoref IANIVCIP Coll ACE RUF Ona 
Luda ey | IGA Waedy leaf Di C5Q GU 
1G ff YeGd2Arip | !od PLE ACR ae TU Of 
+Ulaf 2 CGT dk FIZ t GEE !oGi CDA AD Uz 
LI RUF Ag SECeEE Oe | fo || Anika AA WAR 
OUS5|| AUTde LAG f be | lod PDGaAO Su Lf 


eD 


A ADI Rulf eda WAKG U' abeREP + AA WEIRZok 
UGE + GOT Iq 
CEE U EéED LAS BOL Pee UP eGHIf UEP 
tnIGick UNFEDS AR d3a2A UNI Lib of Dd -Diehitiip 
U eucheinj OG SoU (GE ud Lif yerd2 
AePLied x ARf OSLIGHF HA. Gulp ae KE T PdzZ 
AOR OG Di Gef | Gryd#T @ CEES LF 
1 atedp? Af Het o 52 eG dr URE w@ Lyk 
+ OGf 2 EN! Gok Grats ucaiy | Zz 
3 ANA cu BRUT HZ KYRA few- ¢ 
yeihedhy 
ag Defhor U Daz Ue Let yar - D 
(AAD 
.LfiocaD Hen Ly WCEGf yee - 
+E At AF U' GPK- DB 
KG doz | Ulothxfolf KGAIRF yOf- d 
2G dp 


ed 


2 Gut HDS Op leGFOS2 eG d#AIA NGS DAIA 
+UAIAT] RUEA WOU ALF 5 CTD ASR 2 Gif HAN ioofA 
2 Alf HANG) 2 Gf HHO ADLAGEGOS2 a dz 
yut 05+ dod? KGHo'f KdHB GA.7 OGRE Ob AD 
KG doy CGI) leu ép1dGeapdHtwy AB OpLpz 
NG 
Gnd Ose UF eGlf CFO yEd405 Gi CDK 
ORAU+F AZ yr{DLH4 !hA ¥ eC 1G.Oaa UF Y ere 
| (RA Waar 2 eG dé KGGof +Hzk + datilf + doe 
KjCEF ConA Weep UF 2 FOAF LIGAKIT G SG0R 
+8 ofp Tisch apy 
ylrP ABollif +nAdgehs @EAf 2 ag dk KGh A 
+ OGG 2 fENUF 5 GokCSEE U C@ED 
(GHAR oA y@F > B) +T Gif yd Dep - ¢ 
. GAUF + oz LAxaiy Cae ffin- D 
Leaf || ALB Notaries - 
GE yeA2 eG dh lefig! GA Y @fk- D 
leRo + AG 1 G YEH - d 


6E 


hol Nel SHEENA! PRECINES /D 
The present YwGltoiGiel o0E 
structure of the Emirates Banking 
«system 
eGmDOG off yusoif U' feat, GCenff FADD 
De Y4Tif Lp2ripSGe | WA CEEE Dek + Sei Oee OF 
YU UFA WE OE Gif YFNILINBI BF (C /d) 


.C@EE > AGZIC Ct ADAG eGhif 
| Gomi expe ECT EDT Hi 
DEA U FELEHING 
¢ 1 atedp? Gf up-c 
+ @GRF || Ap- D 
cé +a 2 OG dz- 
p= +h] AKBY2S - 


¢ +T T Pdk2 oG dé-d’ 
\pfodFt Perf KiR2 ag de-D 
+ GMILE OG day GURY fedz d 


Ox 
ox wi 


PUABE GRU T dz || GES BIE yeeARy | CEA 
KGSIT if | GU On 1A Booey Rd ZE | Iot Ser UED 
.2 2 dE IPNYIADLN2A jt LE LET FPdzHt chaff 
raiGifl FD EHNA HANES AllE C 
Central bank > (qi 
CEC tj! CC Be LAGG) e+edp 2 At UF ap 
+GIT PT Gri td +UT 1 Coe hay > AGI 'RA 
yudly (eTGHa catiif + AIG + GDL BiyioA UW CRUF 
Dik ORF U' fee Uf 5 Gokygk ORF KGET RFA yGRUF 
.Gijv 
+UGGHUA + HLF 41 @ If GHALGT !92 Gif UF 2 PA 
} AnD Yost }OPD EA CRG) HZ feTURA 1 er LA 
ALY QfelR A Oof A RUF epi aAAEOGA 
DNPH! GEC AED ch YOR T dani 
‘HES SUNG! CAM = GE 
ALY ABT ge@day ecizz ¢ 


6E 


YPApU!f OUSN) RBS Gof ARF G2 | GEA/daf - D 
Ktudaf | UlQNJ GSK @o Liz A WRGYA 
+ Ong UF 

| UEZRABS Gs (SROKA NAT Aca - 
Oca !f OE fen! LefAp Achy 3 Gok 

+UdG5} hfeds UBRAUIA | Heit Ft Ini? MIG- D 
Cet Uke Gn lf 

+d&otf 2 Gt dsb ANKE - d 

+OGAt GLY LIST OS! cODICAT dP Dtk- E 

KiUGHA YNif Lit dof CUgoGLGolF - é 
4+ Gu UF 

+IAGF Ot aif 2 OG dib7 Gt uy yd#f-E 

SANIT Af tdatoDDGE ya Af tghAn wef - & 
(PU GHERIA GTI! CLARIF || HEA WARE iy 
tude Gite 5 Gy A KET ade LHe A 
Gif || Bag !AGF KUdadz IAA UA 


ee 


JONENG 1 HEL SHOE! Ut ODEF jw) 
LgigiY't oCil JERZDNEPYRL cfyN JE) ARIZ 
Fie Je 2 TEES AT OS 
Gy daA WEAG? Gf UF Yim KKET aT o(C) 
X UDAaBRO|S ORF CAETIA PAfp'f O5IYeTA Gio 
LORS 
+@G Rf 5 feAUF OP lecéa DZPA GeTA yu 
bt ap ala eGif ¥ Go'G2 BVADU' ep Aiddd) 
Kegitu Cf aur Benya R | ADIL GZ Lip 
+O 2 Gf of GPitad 
GY CARGA UW Ohiif KGARALYA || FELF yi GeT (By 
KUGORA | olf KUdzf KEOF yiotz 7 EABILDLd) 
+He@f 
2 OG dAzDUG+ed? ag das YGo NJLASLPE) 
WUdép AG Udez + LAD dEK GT WADIGD 
4046 AD G2Z ALB ey AD 
WUcwiLe eG dZADIeted2 eG dACEBo AS (é) 
+6GK GT ddZAD 


EC 


Wudolf GnbDHT kteuT +ODYDykA GeT (E) 
Gof} def KfaGy | Ab O52Gctihyfd& AD 


Spit bs PE 
or 





Ourf U' Aeul'f OS Y GUA UGaRy yaa Ger (é) 
Ada LAK ADU aif K Gif AD daotf GPT k 
Gd? 
yu! Octblaf y4anf (D/d) Be Of y4Tif Cur KA 
J 2¢edp? ef tz 
‘HALES AT Ope c 
GAHEE otdpt deef KYeag HAH C5GIS fd 
OfALOA LOMAS YGF > Ta! yo CACHE GREK 
+ Gi(] ALDYACSLE 266 GREK GIDE 
GBI AGF Hf 4p CAEC + Bj! CC Be NAG 2 Ge 
C62 
| Ij HARES AT OP 
Lh dgphcay | |p [ NOK ORf KDIGE- ¢ 
WEGTU ADLY IE Kok yA yAT | LaZeAngtif 
LynU AD 


ED 


Wipak sper ADI Aepkyfit) 2 avn AD. 5 
2 FBGA U' A2|!f 65 Gen ADeipaciaar U 
GU dt BK LEB! 
+udaf U' Zell CeDA UGir Wa KGS SIAT 9- a! 
LigzaA WowlF Kid#EiendA UT GA 
OUAF +42 OF KGoxF Ld] IR OA WGN 
Lyzetye anf | Lr ZADUCE RE LAG GE 1G 
+@GRF 2 2G dpyG#D 
Y AG dZOR KEIGF| HA efedp 2 Sif UE UPR 
toil dACGCT YT PPK LD @GRF 2 eG dk yGZD 
C5} loaf + StF 2 OG APY ACSI] 'IRLPF LR Hh UE 
[ford deelf KfeGs + 1Ap 
yGds PR yuloULy ated 2 Gi UF Gi CURA 
Ula + ZAR LRiod fst20 F 1 AGRS 2 ei UF 
YPip Nifiin GESOMPLD agk2 ef uz U 2AndtA 
CUIGBILDUA (Gi nee ADLfnidf def KjeeT Ap 
}|5Adz GEA/AT off feo Ges BAL DADE Ligdz 
AQF & Dia HH !Hod|Podz 


Ed’ 


+UGecaf + UaGR(E /d) Dae OF yA f Lia 
U Céee) Liiddeulef yirP +@GRf 2 eG d#ataNY 
+0Gf KfeTdd? yAM!f LH MHUCEEE 


<3 
>= 
ce 
&j < 
. 
oe 
= 





+U@GRF 2 CGT dk GplgzOR U' Ae}!f Dedz ¢ 
£ Gif YGF lon 
t Ud U Gl 'QU’ Aelf +}LmdXIGignjk- D 
CByAT UF OGU +Auls% dE,D Oho KIG 
zZ 0US% Bd’! UlgKu pleas OF 
ele, UF OREA PAOIF LePET loyn2dfiNA C@EE 
.COEE DM fehket offjOef O88 OP DESL OS 
yAUT Uf tubadactinn 2PUF YI@if 1 EK - di’ 
Ti 05% dé KIG+ & YEU I 'ot GuiUF 
WEEE [tz 05% BS Offa | IgkKffe Céaé 
cudy UudoaeU' Alf t GREET loftNiynec 
| ALLip yeidfAcey Yay ALG Boyr(T i Hf 
+Hewf 
IRINVOP +ROND KIG + dogF t AG /ARAF - D 
KID AA Céee DH % BSE KIG+ & lee 
YUFAD UT WAG GAESEE Di % dd'DI '9 
COGS MZ % dd LPACu EPA} Gini UF + AED 


U @ily tng yeeEE Oe C5U5% CEé I Iq 


bas Polls| Ay tor 
hoyEM OE Hee C /D) ! ch UINGU 
ws w wv, sy wv, we 
faide ichasifNijizaoz hovifitEs FeoT CEP. 
(CEed o CEEE) 
Ed ED fd ED EC EC € 
ing UE 
Cd “Gd “Cd CD CB -Ca Gd + ALY 
DD dé dE dE db dé 6é€E 1 e¢ede? if UEa A ya 


PEE BD BE FEC dCD dde deED (d@esedy Ga Aly 


dbp dED PDC HC Hd Hd He *(t GFYG'HU Ap Gaz 


Did £6,d Hblé Bid HID dep dé +G4UF YAT UF 
Bd db OD Be Be Oa BE SePUs yAT Uf 
ee ee ee ee eee De Pr /yAT Uf OGag 

ING OE 
ddd’ ddiC Bc Die Be did BE VERAF O1G9 
DCD We dtc ddd ddd ddd dac + oD P 
CBE cde eHhd édié eDd CCE Cd CogoUA yGEr B 
cDE <b ep E¢ Ed dE pé nporinga 


efedh2 eff tif: pay OMe 


<= fellDe:heTT GOK feThg D 
(I YREAEL GLE 
lenidi} def KjaGy HAR Ose OF eGilf Lz 
Et OZE] |f KEGT 2 Gf VAN AYIA GIT Praagit 
1 AipOZGjT YEpCspe ABf CER) +GL LESAN) 
Lid Zp neu LARD ada!f YPBF OB dyAKI EAABS 
MET dé pidHut GLEPT dz yACRipi LASHER 
PPAF 
LAGI!f YUnAdZOZET f Kfeey 2 Gf HATED 
LAG|'f i UOZO Uw SEDI LT! (C) BY SORE 
GNADLVdUWary fA GaGKGAT dk TEI? Sif UF 
tUdeef KYEC dif +1Ap Bek ef OSTA Cll Cg UF 
filp2 Gp UF LIND || !He WOGLip NAY CALA Liforay 
5G A zai if YG HAKI !oi BEE HZ 
AG2GT If KFCGR Uf yoyTA 
> Bhidipd#+eT 052 it HBDAGF y4Tf yao 
ACC 1 UA >AdtingD LAaAHICE SRN SET XAG? 
DONO LAU GOZCC Nj YU RENEE TRA UDR 2D 


Fé 


COC fofAlf DE DHA + HAA WOSDE 2 IDDCC) 
Dip 
Ie pyunUf yEO Gi ep? Gp UEHABF Kold HA 
Y Ada 'RA% € GRR AR] LEAL LAtaz COC 
COED AAR DOSGRAK DA Opt pet 
‘| YRI4EL GLE s ANDZ ay 
yo ANGs ZG] 'f YG! +G2G] 'f U’ AQF gz ¢ 
Gelinas Uidiidafin 1@ey yetasjerg 
Gj} Cay KG Fei 
tZGYT f YOUR KG hedk yao Be oxtf - 
+UnIGdZ01G d& Oude Noghyu AA WAG 
uid peeG? 
Lytzu +@2GijT If +f 5 Udok OUS Deg UF - di’ 
YPHf OFF dH AG ERS [iF + 1D + HaHER f 
YGpt dpa lipofdy tdezf KjeGa OS Omar 
RIK ApOzGi 


EE 


KYecida OuStonGy +e] if yeeCf t aig- 
tudatily KYeGm UF OS ied UPA Uifotdyt dee'f 
Gj 

yorit A+aG@z5 feAd! tdagsA tdiyhTk-d 
+ZGT f yCAEAOLYT Gif KYEPENE Nh AK 


:© PT DREAM, LEUINGZ 
ida? Eff oF GplchORf U’ Ael!f DapOwoees 
KGGof yFdEE TPk:ynlf let pU' Aaiif - ¢ 
yd#t ya B Lbs] !f \alde 
RUN TPKGEA :ynlf +0 Ad Aerie - 
Wdit GAG] laldzé§ At U' Aellf LAA 
1 QBKU' epyodzHod ADLER fink AD 
tu) € UT POT BULA :ynUf +16 U' af - a’ 
fifi OZGT YAeTdz 
% D ORAL |GsALT Wau eLs ASIF IRNILEGE Cid 
2AG NO UA 4U@fo2 BUT de% Cd Gio? GA 
yYGdz B Lid DC tht LaofAf OZE] 'f U' all 


Fé 


+USRIZL [13% EC ADINEIGOfA NBY Rta 2 Gif HF 

J ppesprietdy 

| YAEL SELES ANT CRABS LINE 
2 Quit UZOUcHIaS YUE (d'/d) DR YETI Lp 

2 Gf Uby+ONLDoAu Anand @ WzEF If Kjegay 

:Li Ge LAZ@pi !ohHd 


[ORT Opa UNLEQUIF 
inj aah KGAA U' Ae|!f Litt ddim bbe ORFA 
Lh da Auta KGET dR yEdzl ACEP Caza 
+ Of DESO 
. LagRA DpZp- C 
.U' Ae|If Dp-D 
.K Gade eted2 di 
FPR EN EASE: GEC 
HUSGIAL USEF HOUTIIGST Gif DEF LHe RA 
| IQhHA (2 eT daz 
AQF LATS DD- ¢ 


eC 


QGP LAT Dp- D 
.2Ga Uf Dip- 
AOAGE LAT - D 
+Unpt Dit2f tial LET GS GERIA + HE DDD yHoA 
Keane Gif +OTLUF yials | EA GREDYKt GR f 
22 de 
2 Abit HBT Jef e¢edk LDARGRG ANGE 
[7 OUSEUTILOU HOS fof YESNA WOH Aru ho 
KGHBYO) Byo+ @& \Ofodzedf fANjOGTA . CéEd 
| Ulg GSA K GOH INIT fepA Lipa dé LYas Aeltf 
2 ||f HERO lopUy = Daz 


ec 


cr) hy JS 
pleat ity Spal grrhasll SAI 
ist le 


yg! O54 


rai 


LN Syed! And m= 


mal si Sabla ad - 
| ge oT. 
' Ayal 
vl . 


aN ans 


Cig 





CB ecratls St gal) CuLaladiual 9 jalan 
+ Gecaf +Uaeate(D/d) D2 CGF yAnif Our AS 
céEe U EDL pxetef yirP OZay If KfeCF 2 Sip uz 
KUGindaDiNA YAuds | UBA/AT off Of daDiB 
L¢czORf NRE POSER .2 CT dé Pip GuPPR f 

SWAMI Liza, UPR f 
y4UT OUS2 @f UP yfAde coAKt ALU’ GPif- ¢ 
yAIT DOG da) + hulWadou fA leAT hi’ Aep 
GED DZ % Edd KUIG tPullf .2 CT de 

CEES 1 % CGE 
Spu! yup y4T CBby fade KGEPR f Died? D 
.C6E@ [i % EDE Offo 16GK GY az 
yUPLU' Aepy+T OSI] Hb GT TP ORf yfhciaf - cl 
LEAT CB Ip GREA/T 0 Of yi LW2SHD 
yuade2 Aunty UABF Lia/nUf +1 U Aep 
+C2G] if KGACTAP 
| UREAVANT off CBGT dag! GA] LH lefp- D 
UR WIG | lot iRate Cn de LpayfAdaf 


ed! 


+UGGEKGTT Gd yA KADY @ ff) tgzu 
.COEe DZ BY Pf +e LW% CdiE Offo 
CET da HEF nif LEPU Y¥IGif OA 
SUGO Lz GRAV o || LIBIT Of yoy 
RUN UA @ UIABF LBa/nUF +1G% U' Aep 
.COE@ Di % dDé Offfo U' /elIf 
OGdag || UK Dino O'Gidag 05 Adi yfad2 d 
M7 % OD Lit + Ud Gh LfieolzyAT OF 
| UlgU PIA C@EE Di % LE | Ioffe CéEd 
.COES 1 Y'G'Gl% dB ) 


(é /D) 'x UNGU 


1 YRaapl HOLES ATIF RTOY 


(CEGE @ CEéd) 





(fogs HB 
ceed 


















































CEeE CeeD CEéd’ rieeenngens 
ry | % | Hg bony Hong. 
éé abe | Cé etd Fed | Cé dédi Y DF KOKI, CA Lj 
FDé | deDICC} EDD| dees Ppesédc | EDE | BSED 16GK Gl GAA ya 
édE | ccéCkdt | CEE] cOece éDd; édid éECED U' Rep 
Edbd é¢ @EDo! ECée GE €COLeE aePLKfpnéda 
acbeed | ccc | abspee deecé COC | dEDSEd! vAT Uf OGag 
DB OPSNp 
poceee | Dé | cadcct cade || cee} eccee y@Er 
céEDD | «did | DdéceE DkeD} DE éEDaD KGxdof 
u éD FeDS 6p | ccd dédab +ZeAd2> GERD 
DeéEDD | DEE | DCeebd C@6EEC | déjé | céddEE Lioltb dz Ao OGig 
ZING GE 
eee | cED| édddce u GE ECOG t6GK Gl GHA 
ddfd'| Gd dbet pop | cp DES K@oR d& LARD 
coe} «65 Feac dat | cé d0ce G2 Ak CREED 
Ce dc} Cé cee dtc | Cé act | lap: Dat zo BEA 
abe deptt | a¢éc| aepttt debttt | ae dente ynUf ya U 2p 
cc} @CHEd| CCC | SDSREE deecEd | ¢CC | dEBSEd' | sAl|oA DIT Pf OGidig 
Ljotpd? 
% ADU u| %feC % DD ue} yAt FOG Any yeas 











Investment hifftkde UES HoT Hee d’ 
sbanks 
+@Ge Uf 2 2G di etedh 2 Gif Ub LAG 2 eet 
YG dAy 2 2 dap Gia WB OR 2 eG df Gig 
YUdOYA U Adz ynUf KfRADLEGR Uf AD aay AD 
lCAUT hack ORA UG Abadia Luzans GAD 
VERA y Ap Giz2hyd Niu BER 2 2 dELE +4 Je 
Lp) aL HHH 
2 AGT de LHe Ay IRN YA2BK TE GS OL KA 
20CK OS] !PA WSR GML NRA K jae + Ab OS 
HUA OUT Aaxy toy KUG CK Ke UF + aA 
| UIA WARE Uae play > Ace yqRAjLAZEYNUf 
UT T Pre || Alp Cie aG Cea HF eGif pra 
UBER || AHH LUFedxig2 AA LEG Uf || Al 
+Uddolf KGnGoUF Y1 o Cait HF eGinif + ak 2 fro 
ford deaf Kjeas t Any aly YG)! 


éE 


he Ten poQenig fet Dp 
ca AS ONES FLU 
SI@T If 2 GT GELPAIHBY K@AY I !ot Ser WED 
| UBAUIGEIG DO! efedp 2 A UP LE GHoleGUF 
GetineG delf GAZ yur Add AS Caf +dGE KGL dof 
C5 net UF ADE: Gav ADI femACe ae K Gor 
RpOuSGiyAceEGe f ADE & Bf fipAD Gib yecdz 
2 2UT de GiodOerf U' fesUf Lp Re=A WIAIgZ 
Gi 2Ana yaRA LeAT CB yfAdg I [RACE Ade ANA 
tdodp 2 eG dé LHADWY Gelf Gi-eda Was ORKLP 
AOGESIA UF LHADU AIF AD 
CGR AT GW GY eutedp 2 Gf oF +ge! yur PA 
GugoRf yout | BEB. YORE Feil UU LIA LRG 
+GUf YEAS ADL nite yAfek O&f KGL dof 
Ktudaf GeuTA yc BAGH HE If tiqizD 
2 WPF HAL KEARLIA UALY SfeAUA 
LIPBdPKETA WFAD 


eé 


Dit UF GeuTA yu ure ee tT edtip cid# y 
LICOAFAGHDGA Walt dome KAYA 
Ong GY Go wae +A AD 
PNYN] cHEDSDAEW A DEY f ist 
“| GNI RE 
KGGY + Gp KET yirP Kye +4p Kin 
AGA WusEE Aepidkaes ORS yt Ay + Bidz 
Run) }UPRF GRU KdBu k.4 ae KE hLfe| de 
| RUA obit cag LidBeeyy | BA/AT off LAD || AB 
OURF yfad KARA Uiddo ots +8GF exfede KofD 
OUS|| AuTde Lat KGET T Pdy4T OSKT TP 
tudes + difede LEY AKp CEE aLHA UEIBZoK 
ARF | Baende ie LE 
‘LIAR fl HEF FUE 
LIB RUF COGIPdAAE | IoK ADORE Y GLUF DELWZ 
: @¥iLih GLLEZ@pOS Ok HE LIGHUF Died 2gP 
LEGRA faTRF Y@p(C) 


éE 


KGZG$ | Ug Ihe Ose OF LIGBUF 2 ar (D 
BK TFA (HZET YAtZeelf) SePUr + Hf 
SANIY aRwey +e UAT T Pldé2 ad dk 
M6 f 
hoigeaBE BUS CHING oT HEL SG UHE 
‘hg@aneyy 
KiGetinlf Ludgidef i et2dp 2 ebit oF reg 
(Oaeuit HRSG nif KrifA ORF ysSdk fehs DOT Af 
‘Giz 
ATOR LAGS + BRIZK 1) AAT 2 Lefer -¢ 
.GiZ0KOS 
yUGIZ yu BAF | Gea GEARS 2 ft U' est - D 
HABE AG Af Lt dm Wed I loyaRAT KGRK 
ONgl? 
+i Lodaf || AULY6 COD RAGY IRL KIBET C20 - a! 
2 ail HbRg@dAK feb yiyiP Lt !A@ 
U' ashi fey DHA + olf yi GB o+2cy 
(2 GT daz aif YAIT Uf Of U &K 


ee 


U Uzhap tay U' RSLUXEn bo OEE 
UPG'Gbq DAdiA t AGGy Ali 
HABGS af || AKU znd- B 
LUZ ylOUt @hi AGA || lbp yG2 B yeiek- d 
DPD LAGGC 
+UIARGs Ua +@G RF 2 eG dhe Tix -E 
2 Abit Het U|S4dhuzhbgeG an UDyeAto 
+@AT CDAD LAE 2+2dP 
aise! autedy 2 Gi ibs [Rdteffy Cig- é 
+h Uf COPdHZ 


| OHEL Spe PAHANG EHLMED /D 
The | @eotii RoudbhiaY Sadi 
Regulatory Framework of The 
:Banking System 
Kyau NU A fu ZA DIN E2UT nif RNiyAEK 
Oaeit OF eGinif KGaA + OTIPOUEK ORF Kf 
DAL (nif NICO . fotdp deaf Kfeaia +!” Os 


cc 


KIGenUA BaAYA lips ach DHEA (2 CT If ae D 
J afedh2 A Uf GFUSOR 
hoiGWEL GoD s BT IEBjec!fadz /D/D 
:Foreign exchange system 
ON} auf Keay OS TPR kt [ae yADetfak Greg 
DA UU Gay | che lf FPR f || IRUK DAI Gig + ote 
WEGHTY Ket daBLOp Y@AT Af EF DPA S 
Deg) Ufo (Oro Ap} A O50Potip ach GRP FA 
+Uloa DPGUIf GRPR f Chk Dt @ Cee’ CSAGRF 
+HADZ 
iad +dee KReEGH HA aay r DAZ KAIA 
| UlgtStiu UGA? 2T if act DIEL| BZ feTUF eAA 
DAKLD | Cait He acini Gs taaif || ABP] Gz feTUF 
.COEC Det OSI 2f2df2 aif ued 
| UlgkjeGy Dele ijfendexs Mags ABT Bighz 
Gli! OLAS |] HEA LOAF Aa SAR Lys: +a Z 
“AC ART 2 a4 & Gelf Dea RIGA . octARA 
+ [OF OBy ARIA VIR FA FFT 9- ¢ 


ce 


yPfulf OUStt laa HU chp efele f | AGI - D 
UGA 
Cet UP eGHifA OGF DELY Lip ofA BiREK- a 
| OKedg CUANG DRE Cen mig = DATA 
Griohs!Anf KLdof BIA. DRO d}@DS = eUAAF = ED 
GRge % DDS Whffo t RF t def C5]| corp OS 
Guay SAAT NYORZ GANA LyfeRy 2a LYaNiAD 
RG OAGS 
QuOA KUCH Liidzu+ KIGREed 2 CEDA 
Gap Ougzedgy CUAAGHGEU LNAI Let GA PA 
(BAG QUARf LD pofdpt Geet Kjeag +1Ap Kaak 
1 AGinkf Let Gl OSU' FSS oA Yat fo AA 
5 $4 DOSDRD LCT 3 Alf ag | Iod PLGA 
+o yDe 
2 vil UP DB! etedp 2 af UE CHW JOG ORLA 
ORRAg QUART YIGUKOEF DR OA yeh af2dh 
TRODZEEE | fo COEC Dé Hg UDRH d'EES LAS 
.DRAf 2 ZT yfedé LAGEK 


c¢@ 


+ LESdBY 2f2dp 2 Gif URYPEKOL fA ye THD 
Kit cif Optine QUART yIGaDRAF 2 eT eat Ti Zz 
LF 2 ZT If 2g DOS enk dp ace LURE Gif 
CGT URAL Lasdbis iO KC EIGOUf $ BO 
eat DOUSAS' U GPuft Ao Az+T GAL eT F 
yAU Rp ELT DOG HEA UK GAGE yFFADOS y AER6 
+ RUTH AAU'F U’ GHPIfil !9d LI Hf edf WUABED 
SUdgok! UBAdaf i etedp 2 A UF yHEAIA . DREDZ 
:] Ig2 frp || !RAWRG DBAS 2 CT yfed# & 2 fAND 
. DBAS + ce AGIA Ofe IR f - C 
LY Piaf OSD RAF K&S Gok- D 
GE DRGF t peje|k f $ dok- dl 
AePUF KGa | IQNOKt@o LIGX -D 
2 QT aati PARK(d'/d) Be OF yAnif Lyi 
U CéECQ) Lhidietdf yUP +8 delf Kid#f yHeoDRAS 
2auT eA K@byANI LHZBu fA ena .*(CéES 
U Gp Wider Uf ndengee elves ceeRar 
+4 Gey Kida OSE RHF 


éCd’ 


(5/6) twp cnagu 
LUDO TpAEs fT Hhecha 
(ARELEND ie iNE 


sooTde Ged Céep ed leit” 


dec diEecc dbecc dec dec difecc dketc deep Oneay aly 
a@EpiC ddEdd pedk pedid ddeké EMEC eneep Effss Oder UNef 
Db@ep <¢feca <feke cfkee epee Cate GEfoy = BGeE OMe ||ege 
CEE =Gddtt |=OCRCEE— CC CEC(is‘@sCCGERE = CE 3S Cee = Gf || lagaf 
C@EED CCXé6E Ciddé COdRE C@dBE CCSD CCEED CC@éEdd OG Lif 
patee DMS CC Cdebo CeeEE CECE CEFCU TAM FIle 


&éEdd <8 cca eck CCELED edeeE peed ERE i pupnpompye 


COED CCHEE Coa Caps Cctey Come Cc = CCohad’ +d@iQled 
DEER + Ddtke DéeLad' dé@EDE 9 diéfXe’ «= HCE Ss AERC!’ Your fF 5Allo 
tT Gf 


Interest rate Yi GaEHee Cjeude /D/D 
«system 
AGLI DyLiHNifiiok O51 ated 2 Gif Ue yPHSU 
UrAloMd#t Bede's dok 2 frijy 1A ¥ LAA + ie ARAN 
Girig2U LAGS BARS KUfed fk OH 5A If AAp|| AA 
HottpytiGty OS+ Hf 54 UF GTAY) ALIA .+ cpa 
KUDWEUF 2 READS I BARGES KUpedt DEI 


wv 


cD 


Kuni Gdips. cUAGi If | Hage Udit teqidz 
KUpzdinnKlo! U' Gj! ecéar | aagef eefD 
U' felipy | BARES KUpedaqp Gaia I EAR 
Ludayazy yi U Gu! + doit lyf 54 Uf OS 
Oust ukeelf yAAGRF fANIDIAK HA .C@ER T IQcéEd 
yUGEZ 2 UGAR 1 UIAGdHUS Ona ach UF yinTk 
‘| ALK UpedZoLj 6 RUF OT YY ye ef ollif 
| UAE KUGd2AK(D/d) OF yAR If Libi\ 
| Ulgt@Ed Liddeuilef yorP UnU yARAYA WW’ Ae}iF 
| UlQlGifef Cat, DiGng td# +5 hbotid .céES 
+UGu Aue aah DIA Uletef IRNVcIP U’ Gulf 
LB AD 


(d‘/D) NU 
CL) UHR NFIEAN YEU Z 





ULW LEE € NRE 





ime NE 
fibdoj ase LENA leit Le NAR 
(Géc = EEC) 13%) =Cke) (rebel 3%) 
(refe =(GE 











fb Edd  C Oi ap deta 
ED EdE 8 Cid ap cate 
Ec 6OEG)060 CEE Bd rae «tate 
fe Ee fd  éa4 Rip 
fe Ee FE sat ahi 
ec ac Ed & EC ahiap 
Eé E,EE E¢ éG teG@z céEE 
i e¢2dF nid deaf KjeGy 2 Gh dzpay OZ 


Et UHSEE +h OF leTLy 





= GREY | HEL SEL PYEHED /D /D 
“al AZ 
Deizf OUSBanking industry || AKbtZAGy edkk 
|| AULA yU pL dd UlgeHA CTGMP 2 feTu! YAU PIG 
|| ALL yay yur PA. CPD Go lari + @tedp 
Li d#ZAdidd 'olfofde dee Kfaciy + !Ab Os! aif 
+00 fans ZA u Ade KG cagA KyGeunUA BAA 
‘ODS ET PRYFAIORAT etedP? eff UP 
Ci OE LIGRUF Ow AeA --D 
TARE + Ruy 
4OGES fey C50GR UF KEG - K 
+ @GRF || Ali GALIKKfeT dda 
.2 2 dhl HAIER RAD WW 
‘| @RNEIEUL aratjo < 
UT Of RAAF Lodi tor GF leldf yurP Keni 
Céad Lidieulef yr + ARGOS OF LIGEUF Or bo 
GN CéGS A dHSA > DALHT TAS.LUFI fo 


ce 


+ALL’ @PKleveu' | AANEAD ER 2 eG dF I '9 
LYaBKerk folf yr{DL Ha] !RA YE BRAS | !QU’ Ael'f 
| WIRT UBD? OG deU' zhaf +A U fer TL 
YOR /U' fer +RuLj A LSSdf LT Ob Lite yBeq 
.C :¢ fifo 05 
De [iteef } e+edp 2 Gl Ue pl DEGEE em OR\ 
yOFoyaz Bip ty = fj GEAHUBOL [oi HF deb 
+OGF KU GER 
Lire KGABUF .. KEDHA U' AID2Z G 6(6) 
fi2k PSG AMOR f REI AA|HORF 2 eG dh 
AT GAiAl ZZ 
yu! LRT dR YALA Of oA AltiydBS (D) 
2 Gf Ub yfAda Hd KORA U AG Rf 2 Ah HZ 
VERA UlelR de Cidaf yBRA Gio Gr daeolf 
ORG KI UAAU|HOR 2 eG dE LHF dP 
Out! || UIRALETOR | BAK lAS GOR Ff 
.YOEDICAT HolAtilf yur A+ Rullf ANIA 


ce 


Capit oF eG nj!Gu u adi 2 eGT del BA na 
yk Oe C+ Roll IANjeAK DBA DuARUy Leéeu’ 
U Aeui|!f Dino U' éPhGgd@df 2 eg dk YG AD 
ice ADLKOUPUF 2 a dean KGRUA KGDHA 
LAR ARs Of dz 
HOT YCAO|MGNIHEE NARI FE O(auE 
:YRHES 20D Z 
2 2uif UF OT DNPDLA Lisa Oda daw piren 
OuRf KUdiiT AU Aeulf LzitGK Gia e+edy 
N) Gif Dat @ UB fp> !Gda @ERF 2 eg dk Gitk 
Cer 20 0G KG KADU Zep Og tpery Alp l az 
2 @uit dpyGdz B Lhid® d LF fekGeffex 'Gdz 
yuat % Da U' Aeullf || BZAGK UDI aA WARP 
Lgedadiepy = Dae ZD 
yuck’ RuPO AGRLS CUPdnz ede ig iad 
fu! Dir AepyT KLIRF 2 OG deCid# LE K Gad 
2 AGT dF fiak A.cASDRH LAA T Lp Gif uz D 
Giudé (on fifok+ daz OS K Gade INL 4 OER 


ce 


VAT off LUZ f Lianf Cickif COaNIT @ ULF 
KGgizu If CRUKLA? Gif HL P2ADLWD Aepl BZ 
OUS|| ATA e LAdif + PHOZRPOAAY NA api 
| Ufo Cait Hb eGhf GigDiGbyje GHRA WipZok 
.LUF 
1UT Gif KG cia OPT ol e42dk 2 Ai UE ye 
LAgUIf +U BRAZKG Gof € GPA UWA 2 dy ko 
AZAR Os RARYA UBIBZOK O5| AKT A} cifedp 
cHARNE IEG da F 
|! BRAS Vida + PUL Gohd ef2dh2 Sif Oe Dap 
+UGGh PAG hy BER If yiAda 2 ox WAT Uf OGaQ 
tud#if Kfk KjeGieit UA Uy AHS AA KEBOA WAL 
ADVALT Uf OG digi !ol| AB IANIYT LA We GA If 
yANT Uf YAdadd Iot BRAG YAT Ci! LARD If + Rolly otfakA 
OUSRIPUF yu dd-HA Wi Lip GryfdzGo% acu B 
U Fellp+}@A_ Paar 


Cee 


+@GRUF yBRAT + BROS yidday Lid tk fehyayR ODE 
yunUf ef pU' feu W420fd 2c yARIA U@EIPA 
|| LBA ORE 1 A/T OL] !HeG Uy Alp Lz 
YG of USEF YU LY fed] Lp Gi COOPR GA 
ARN 
U fe 


ry Yy. ee ™ o \ fF Nea x XN ov 
:¢ LE f2kKU L — = | Io’ Aeltf 4 
C :C L¥ fiekU LDyno vais VEFAS | IQU’ A2|!f tFuLpi c 








HARE yAT Uf woh me 
AER Pf enencers 
:HIEES ENE! 3 HERE LEL fe fie 0 t 


+ Ap Ose Of eGn!Gs loaf 2 2G dk Deda Pood 
Lidd d apak0 fin Hoe +L ecm KKfecey 
SfeADOUSKJeGRiT f Y4T OByAT Uf tdGag 
5 feADPANA TF | loynedt nay IANIY GDH UdGz 
KGeu Tf Diy Dy UBYLDLfo O5Wdoa? ao +4G2 
ULARiT 1 dda fod LeAT hy 1Gif | a4] Acaaiat Tidy 


CGC 


fu! HARING U' RO SLPSAR UR) 2 Gu GAKSA A 
AHAB KEG Uf AoL NIG ER 2 a dy 
(60) Daz Gd? aC dELAGLB||!Ri !ot Sor Ue 
KGeTf DED OS KLTLE ag dbZANdU Ni BA IG 
% Da ff O5Uo Gj ipaif U ARlIf KY] AD eaiap 
CER f GioK'!c LEK DAT Gf 2 Sl oF yaa pz 
LIF yds Gif INIO52 ef OFT BAG oft dA 
| UB2boff NT 2 OUA poz OPE Los Gj yirP 
tUd#F KET ddA t dHotf GRET KOR U' AQIF KIER 
EX HLAKAD 
‘HiUEPNGE ET ist | FLTDA o 
1UdEKGIGryG] ahs AGS Daf 2 af df Dik 
2 Git UEI Io Aj yA ary +@APtT NNGE oh 
KG IGineigGos KE IRNiydoRUS! @ i e¢edf 
GinGEACTAD ORf Kfeaghf | 2 ezADH HBF Keres 
CP A UIAGE OUST BOT Ror OGL | HABRaA 
Lit! (ALF Gait KYeT ade Lidiey i e¢edp 2 erp oe 
Camel N)dz4 DYES UO BAK JeTAdE IANO 


ééD 


> UGDYAF 2 CoDZG MF Camel +d¥K Rating 
+0@f YL 
.Capital adequacy y@P>r Bt ddidz ¢ 
Assets quality yAT UF (pin - B 
.Management lopuy -d' 
.Earnings + tiprelf - D 
Liquidity HAW - d 
:Capital adequacy Ue @hwDa C 
+& | AAQDDT'RA yG@P > Bt dzidDYRITPPR 6 
U ea6 Dyk oREPH ADEGPUF + @ek yEP > B 
> Bt Lj eutede2 Gf Uf foa\.7 OGRE || Lp Gi 
lid :¢ UUhY UL yAT DOSE T IgK@GoA yar 
IRUNJORE OF 2 Gin'f O5t loaf | Ap 2ABR UDy na 
GPT Die Liz etedp2 Sh Up GRGLAt RuLf 
"Assets quality UNS LEYAIJIo ¢ 
+UT @) levOP If YAUT Uf (Bin LUE yr Hz 
GZ CORA ARA Cia FI GT TP ORs (U' Ae l'f 
Ofenidf BEDI O5yHoG21 oA Default risk FR If 


Ul 


ccd 


a Adil dk LA LX :| !o Git | DaL Atif LEB ORR 
OUS|| AUTda Aer Wace LEAP tnep KIRI faf 
DA WBA Che AS ORF + cif fiboky na WEIZok 
Livi OR || LH Gere yp U OnjA + dif U' Aelif 
|| LG] ZEACEP CREA LABS IY OT YnoD2 
LAGaOLIRf Liznfedk| GEA a+edp 2 Gp uf pecs 
yut GT TP Ourf U Aelif Lei! Offialet égxGo 
yi G2péA .U' Ae|DF4 Gelf KGEIRE Yt o 2 a uz 
U Aelif 2 OGAQLWM d’ OZP 1G +doah || Alp 
et P € [Pda] 'RAOutstanding loan Portfolio 
U Pe}if 
:Karning ‘Haito D 
2 CGT dk Ge TA & Ghi atedh 2 Ait Ub Dap 
LUd& WAT Uf OG ag! BAe + RUE HHS 5 GokO5 
2 ET dE GHPR OOR KfeTade Dip 


Caf Oat Le ee ect, ta 
niet = I i 
TA OF OE yAT Uf | GEARaif yfedz 


ccD 


Lyztipzik (% ¢,d Of Ade 05 Gil + Atal? + RulljfA 
| UlgtSiu Ub a¢edp? SP OF OPRA.% DU C 
:YAI4 CPORLI AGS YT Lf 
Calf ORE 





GES “GPx Ta | LEARaf yfedz 


KGET df OGAp! ‘ot ZAR HAAR HL 
. Kye Gap! !ot u Atalh BFAGS + MOLL 








‘Liquidity :HIN@|£o d’ 
AAR dz URADBODLAGF KfeTade GEPR f L4¢di 
|| AHDHARIF 
oa = AF I IQU’ AelIf +AuLjy D 
yABNS 
.U AeIDYDME :¢ +O t Polya 
t! VAT : 
varie py  TMSTATODY 
KGaIT f | UaANyar ACS Ao GF Io} Sek CELA 
+ar Gf 


ced 


>Management YEH oD 
(2 UT dh leffnl cg X G |] !RA CT ade ANI 6 
|| WIRA Wud +. HK GOA FOTLUF +58 leffg|] IRA 
OUD ZL Acad a/c t [HB IF KYeTade | !gYAyeGb 
[AU nA Wuepref :OU Nik feuTade IAA (2 eT d34! 
Dino OUS2akfA WARA YG > Ta IEA VAT UF 
| UBEZA Real yfedk AT UF Gap C528 LYRRAY 
yhlizd& WAT UF OGap! loyal > Ta +4 2G Uf 
GE BI AAR 
|| UIBA Ler lpn = Gp L4ctzs Ro GE Io} Ser UGS 
FRZA Ut ARF sydd aT Af KfeT ade Lp PL ZAdadip 
.Lfioif (pAnA UW" Ae|!F Wan A Wii def + ZA Wy Aedf 
‘© AT ORY HEE GAY lj 
leAeu hi ANGY aif 4] AKG T etedp 2 if Up NEZ 
2 Gui HBG NIGIGLE +6GE EBA K Gaadp otek 
LYSED H'RA YG) yet ary +@AHH ET hi atedy 
Ginipz Co Phi GDN BOW AGP Oyfedsdz 
OUR KG nNARA KG ciagA | call LAA, Dod 


CCE 


2 OG dP Cid# + ia || IRA etedp? Gif UP GRAT 6 
Ci eGift tt A OTP A RUA 
+ULGELF DOA + Coffin + HGRA + fbf t GEM || CHA 
yiefAteryif KEgiitznfedkt oS:yUP LozdedP 
1 edpulf GUE LE 2teck Hz WaiaenaA Wai) 
| Ulgt Siu UG U Pee KferyGs agaeey ALG Iai 
KGa off LE KEBoDM eC yaNr owt zfedz 
NUE IRN LAG 2 eT dhDGE MAD LG | GIP 
laGings 2 2Liih Uf An fedaspeDORy + aifintf eg 
.2 2 de GfeA6L Pee] OORF GRRUF 
€ UodA+aGHP| AMD etedp 2 Gf Up e+eb 
Lhid¥ax eg dfl Ha tgelf lef yuP Lpziffialy 
futafA UZAu Ade BAAYA LIKAT yd 46 GPSLLD 
WUBAptsIT hi Dade KIC OUA KEGH dA LW 
yud! 1 OU OG dk GEUF BOK Getinal !ot er UE 
22 dz 


cce 


hoiG@jel FoLFHNPORREULE d'/D 
:Emirates insurance sector Yimin 

Lidkaaf + Hed? OSK fect | Apnb int Yap Oe 
a AU] dé U EOE OF YG)|f HKYEPENE Dio + @ 
OUSGi NEI IRMD Linatf YG@p Y 2i6Y.+ ANGOG? TELy 
KDTIGA feu sk Gnj U euz60URF AGPUF + zk 
Lah k OUSHZBS GBIGRCE NA y+ TA IKGIREYA 
AR Gb laf FOP yihd®+ abit KfeGh UF 

Lina KEeT | Igkjeaiy HAhi fouef 5A Dag 
AGGHU K CHEF KGINA 

Dei ASRS LAG Ky¥eGy + Ahh jokif YG Ma 
Tod AYA ULfoty SAA KGeT LAT OSCEED t Bj! (€) 
LAG|!— yuu PDAUIIA .céED /é /é LEZRef IRAG 
(OSU + AFF Ob+ loialp Liniatp CAA KT CApRaP 
Lioatf K Gotu Uféd? Line yGidS} aif KECTYA 
LAG |If Liz A UGA BE RUF lefeA tA 2 feTU 
+ 0G DU 


écE 


: DIBRFEL JHDZLN i UNNI ZING 
L@if | EZ fot - ¢ 
\hOF LAA O@ AIF Lye ORF Linatf 3 RA - D 
GAR HAT Golf | DEAL {otf - 
S5@olf fr Lfoiif - D 
1 ANAT CotpAT etpy|Lf O@PL_YZ fof - d 
fiir A eUrPUF Lika Af 5 ROA YIAT !o} Ser UBYHN 
+ofeT LAGE Giza IGDHA a@Puy 
:DEERDEN rai t jig 
Gy kzeeAf LUZepGAGaf WA GgTm2AT 6 
leGinkf 2 aus KGoMA KfeGidaelT dk KGDYE 
tudéif KG Sf DA ens ljaANE PA UZEq YA 
OU YRb cis | aay Day fe kgA WIABF OSL {oD Z 
tau Gif KG@uT Hf | UBAGED HET HAAN - ¢ 
LAG ANDOU 
GRENOL folatf GRSLAS ORF COBdy - D 
. Lioiaif KGCT COGof 2G GIT Gif OfGE - a! 


cce 


yfAoUF OSLinatf YAeSU' ztulfoAd K Gezkf - D 
|| IRISH + Off GOs RK ORF 
L {ola Af tech XG GUT Gif KiGenUf Sek - d 
| EADIARF O51 loaf Lindif KGeT yale DEK 
+ ROS CRG + AE OBUF LAKL ZeS_P 
+IABF OSI Gok Lint KGeT OME Hz 
hole DERE EBL AR” KGERIE O(a: RIK 
(L BLEHNE 
Dae YAZSED ti! (&) DRY KGRF LAGE 1G 
CHIT OLA RE KECT | AAKEDUY! Gigi Ad) 
CEIT PdkKGDE Gy AA Le@AS L2fepGieTkw 
OUS2LIBU LA FPA IRERES CSC ZF Kjaaay 
OUIGISE . LAGI fHNIDRODY rAdace OAGE yb db 
K@euT | UGA MKOR KiffodiA DAA fF DHE PZ 
 Lfoatf 
eT y@% B LEA Abe dpy|k LPeAnoU -¢ 
VAT Uf yeild LED List dZC LE Lief 


éDC 


ynUT OSAIKLEE & Bf fehKEcTI | A/nd- D 
KGaz Tol fo || RA WefeAGh faith KGET 
. Lfoiitf 
2 QGT dk AODOSYPAKLDLfokt4eT yt | EZ cl 
GragzrGay! Liaz + +2 pA+ ARF OSt aay 
‘ORAdz 
WG af | UGA foenRF OUZESLE Dab Gkiaz D 
VLOF LENA OPA 
& 2PUF Ljalltf YAeSLWzves y+ LE Dipp LAaazy 
YAUCAIA HZ DAN LGidsAIAT T foot 
Ada KGpatf 
Lh dati npao GADUALW4T | A zmAF LAR WU 
LUNP AWARE OSH T GdKGEeT! KYALIA DED 
. CAF + |FAdZETHY !RA UB PA Ad aq! 
| UGA fom Af KGa# > OGZOR KGeTH | HZ D 
VAOF LALA CURIA \btf 


éDe 


Giridip yi zk yfaciy ABE YPip Gi L¥ok LP-D 
E GPif OBolf COBO aidyaF yao | AZ 
GEIS ORF AD ARE y Pp Here PAZED 
YAU dade Lid Dd LE yiKU + RlibsoK LY 
| PA UBF +O) CS LGR OBR! OGUF 
1 QUHp yulLyf AG OPDL pd fof Ved + RULyBD 
1 Anyi ect 
OG calf YAU dade Lid BC LE y|KU + Aol; W 
FRU LSE] IA WBF +O OS LCRA OB al! 
Gu Liam RF YeS:ONA Uh OPUF Lyn YAed 
(SU@olf fur Lfoa RA WaARIT dit GAdIf 
oPur KGAA 
LUZSRGA HOTY yE2D BAlge Gi A] Gj-d 
Liu Gok yr, OSKGBo Omfedk fiekyiiP 
lefeAf 5 @O LE LfznfediA 


éDD 


HNECDEREL TRL Gil} 
Dae LAGE RAG yhot ARF OBL KGeT fz IBZ 
+42UT DD GiigdiLfoitt++eT GE OfAo C6ED + Ajj! (6) 
+427 dat GwILK ECT! YASH:2T AD FOZA Ua 
Di'D Hf Liniatf CAA KGeT LAG DOU fi 
lefeA | U!q Tira] Léa hi AAf OS loaf Linktf GT 
Link Af KGQUT YEE CS Chi Y WL LOE RA ft HUF 
Kdgk GA .céED /ED/dé OSOritK+ ERE/UP LefeAGo 
KGHOKS U ASF O51 OAS KGeTHY LYafoktt+4+eT Ec 
tuded#eUT DC GrigXiLiaitf KGCT yrft CoGKy! 
K@eTIf IANiGip Bee!A .4 bin DK ECT! YAESH:CT BEA 
(eZ SB HA. LAG Gligo ORF + Date Cea yrpitzS 
Rag fens ABE OBL ioltf 5A LWACHas LORE KECTH 
.Ligiodd (RCT Gigd4eT (Cd) LAGE 
Loa AGH NERF Gz !okGeTif IRN GI lfiynea\ 
| UA ULfoetf KGeT OGL Las BR AAA Offdu' 
LAiiod revels Snir Toans427y Dip lever & PUF 
OUSY sek Okf Litt YACS YT o Dip Lfinidat aaA 


éDd' 


| Aulippodus LEG RAE Re eA eda ERAed2 
GZ RGA! LiGz + || !HA WIABF O5t loaif 


| REG TIEDEN j 
HINGE EYEDIEREEL FPL !1jU i DZ 
LFRLIEaY 
Readiris rit DiEFUN UNJZ 
HAL Dg 
D é Vfbolt LIA CURIA Labiy | aac cilaf tC 
dé ed! toaif Kage UD 
LEAHA OUEUIA (Gif faz GE sunt YACS yet) 
(phy 
26 K | JE 
| UlgtUABGh fol AF CECT KfEGR fF Died AAA 


% Ed +RUGIKIRUIA DELS || IRA Ge D+ Rui 
% d OfAtio KfeG|zf yYE&dHSKfe@e UF A eK UA 
.% DOfo U' /ellf tPA 


:HOFEGHEL Jaa jo 
tuaG OZEHUE Lice ERNKEaF yAp aA (nS 
OZGH UF LIAZ If OI] HA VERY LTH tafe 
LAA caIpAB UP LA MOZEHUF Linky +aNje FPK 
leUin2fA KG | DMA WudeUA Yu daf LE Liengif 
U' Uzhy !Ru+A UHBA UAfod yPBf YT AA ULgiticvA 
5 U@O LE +} oif IAN Ookb By DKA . CRONE K Gf 
KGIGES IRIN ZA Wodif }apaeLpxEn YGR f 

APA T hb fe AdZ 
LAAGE LUX G rt AS] GEARS 0D feif TANI caK 
HAR d4ASQt ly! MAA UES + OfAH Lu CxO LIRF 
SNL 
| UBAVT ok GB CZEHUF Liaz |f +i] RULE 
Lhd ajull) bk Oef +@eqUF K Cpa OB DLN aBHHem 
LhdZ0} psu@O LE DAE Of YG'f CSLfiadf 
GHUS KCN DELS lot. feSy¢hé Gif Utedk 
1UIGUS fuzhd ary t Gdt BAVAT oDFT eSLiaaZ 


éDd 


OUS GNFAK GEA K Ghat +ON|DPR A.t GdbZ 
+IABS FOP KGACTdxAdZ 


‘HEEESENELNG D /D 
SAT (ofde Udeef Kear Anas estoU 
($USGES FEAF +T CA KAYA DRE OF YAR + dal? 
YURGdE HE ZA @O LE KYLA DE UF yA Da 
SA GS MAd.tzuf Kjegiy OS leTRGF ECF 
OUT QUI fo Ade R +OGES {EAT yARR + REND 
4OGES fOAF+T Anahi Gf Bint LAG 
SA CETL LAG YACTAY GhiL ERE RINA 
yfo Go NBA WEEE Det OSIPIRT qT OG 5 fea! 
FAG KORf S2PUF LA'S OFK DLT !of fff Kok 
VISA If Salk fi HZ 
PUT OF SAU DIGI RF +cHBGEK CTH LAG - ¢ 
ORF KGZRUA 5 Alf Taig || RAT OGRE LAGE - D 
KIRA DEUF ARR NaS AP 


DE 


Gudaf Li hyuictaey PAPI YT Gf AAAI - dl! 
+0GP5 feAUF Gy AA WE Gf y Gd Lino df 
+AB@ 
Cait AA ut Gab Fads GLY 28k Gi AD GHA 
| UIA Yu ode +Udexf Kyeeaa + phd G5 feAUF 
CER NF | UREA nO ORs HED 1 OA AY Be 
+UGBP KUN GUCE DY BifokT Io} Ser OEE UTBRUF 
KYRA De UF YAK yGdDSt OBAS t ajtah fetid Z 
Dino Lia+ foG2 yGRsA OS ab f || Gil 
OZFRUT CYNE de OS yA OGf 5A If Obydaef 
+U dee KEG de + 1A C51 AGES feAG! 4T Cdn aig 
SAL f LT Gif Cbuy tmpA YGT Dy BRA . fotdy 
}ULAGOBIRREF acf DYGeGsT eAnctigy ZR OU 
T lon CRA Uk OFA KYB T GEZV2 AK ORF EGBG 
Gi GN) nfAK. Leu ePUF KANT If OS GBA U' Gp 
Lidtum@@k tar GhataGes fey C5K fede Uf 
UKGaG dé yur AA Unf KYemT Of | a get & 
K@euTIf DAUR TA Ue, Gap WARE 5A Taam 


éD8 


ZF let nDOUSt Ud@E KG DEA KEG CTIbp 

YG)'GsT Gf DOF Dizdt PO DvbU6LT T Prdé 

KG@euT > GHAtU|BEKGCT DEDLE legs E Gif 
toMglz 


‘*KIREUT ARE Opa /D 
2GifA OGF HEY ade eG PGyT df FNIVAGK 
Yuet yAGC . ofl deaf Keay + An Ost UF 
+ U@ Céelit Uf DELI Gelf Chizd DSU’ feat f 
WIABF Dip Fahour fA yeThyesef fp] AMG AZ LOL & 
|| ALi U LaF || Alli Daz HA WY AeRip oct Drea 
Am CByfe GxofAt T Pry Ibo MAS UA UeEK 
| UA eS f || Albee BF | Igh Ser UGA 
|| AULHS | Uigtiit GEtUnGIf LHa2'Gs nF AAR dz 
KjeGit UF yGindDUuSydek OA || AWAIT T Pray 
HOYT Hf +UGGHECAl! YyunUf +UBOALT Adz 

HABGyACRDUNGR f ViffKDt GzfeelfA 
2 Abit HpinA Cait Hp Delp Zagiy Kyjeatty Lik 
+i Rpolf KYARUA y act UF y@fpyAC Sea dz etedz 


¢DE 


fej Rei, fAt U da! || U'RA Oke UeeGlf | BA rEeIED 
| UBALMwTe 11 G YC) !of Ser UGH KF 
GiA WaigUh Kia yigasDRAf 2 CT aah TefelR f 
+T GY FG HAF Sele UI AGRE FG If IRNIK AEE 
{| AULBT etedp? eit Ue CORA US GU yor ag U 
YOLEPAD ZU IARI + Uy (A ef 2G Difaok OS Po 
| UBEAT G If IANIK BAB GIA Udodrt AGU Aol 
.Cicdayur 53 oP LR || AWG 2 SH 
eGimf FhOGF O Jef YGF Lint Yip tte 
filin led ARZDINAKt @ HABE SAR dé BAC OF 
Tlf + dele OB ACB Of tony Lintf KT LZ 
K@eTHf IANiye PA 2G Uf AURA aTAT 6 Hf 
+UAGH Léon RF KGCT | AEE + Ly! LHE|Gpt tee! 
[GE Feu lefeAl 
HUA Ud@ES exc! SAL ADT ete UA 
2 a de yiiP LH/ARRF OMA Upofdy+ deef KYoey 
Lhidenidy+aji TPA LAOS Af Y fede U' zhéD 


éD8 


Sfelip HEP) GS fek BRE KEIeH || GA GABF yt 
yGEA Gio 
LD UloyUT of FAN GB DSCATOLD !oy Reif PAA 
+UANGOG dF DED LUZ +oBif KEG ODKt BZ 
foDetadt CokeUF ORPR Ul tolG KageT GAL 
yudity Ruf YT of frien Okf K Gaadak ffode 
LY folafA.Y¥ @ lf VIN dz O05 eaOK 


édC 


(1 /*) eB Gale 


HOMENWNEN FUMES AT Cipeybe mt oye 


Ait l mw iz 


dtl ll cd acca 






































UND Der) 26 | kAtle| 1G) lang = pret 
HE 
fe dD dD |B] é Oavif Gv Ay lrp- 
éD é| ob. Pod} OMpAF Cp Itio- B 
E é é d| ¢ PAfpdki ag ef Ofpll lkip- d’ 
D - d | ob Odiat UF Cpl lso- D 
E é é CUMS + CTF || ljv- 
D D | - - PAfod gt ec || lkp- E 
ct é é d | éd ¥ e@ef Oty AQ lkp- @ 
é é é D b pafode oy AUF 5 ETI II Ltio- E 
é é pode Alf s TD ABR II Iki - & 
5 - Gill) <x ORT LYA'f CY IkipeC 
d d é é Y DE OGAF td 2 2 || lecc 
d é é OIAIF Lend | lsc 
E ¢ ¢ dD D fofclf Oreeff | LHp- Col 
Db é : é Crezf YoR'Ff || lec 
oy d B.,|' & || a PA Le || ltipca 
é : yAU Nag | Uso cE 
D z d te ea teas? en te -<e 
CE é é é (Kea) L2G (key Uipce 
5 2 fi 5 YEORA (2G DAGR UF || lyocé 
DbY 
cED cd’ be dd’ ED Yap 





ox 
Oz 









































UNDA) Age | CMEC | OM) 2m | MARIE] 1G) i Geng =progee 
Hoge 
E é é é D D fod Orex'f || I46- BC 
D || 246 OARS OF Creetf || p- DE 
é z Lengel 2 emf bu OD 
C : ¢ OLAS Lf2ott6 || lbje Da 
é é é é d d U AGF s eTDAG KEK || L6- GD 
E é jd} a OAS LeGiRIA GRELS || ho Dat 
D é é 2d AA] Hs CE 
BD é é é é LENGf || lis DE 
D é é é é egroiaiayy up - OE 
é é L fic || lj DS 
é é pode Oat OpAF || LHB- aC 
d é é é Apo Ocitzlf 2 apeBty Lio dt 
E é é d| ob fACBY lta 
Db é é Gi2By lbjo dat 
é é d| od I| liferegikpepdg - dD 
é ale Ora f OID || lHp- cle 
D é é Db GEG | lbw dE 
E é D D d' PApody || lily dw- dé 
E é p| d ofA On i DO] ly du- dE 
é z : ffs 2 AY lye i p- dé 
d é D D 1 CLpl IGOR, - BC 
E é é d| b Lfetm@k feng || lip Bt 
é é 3 ASG 2 AQ lyG4rG]] et ED 
D é é Db fod edie || Ilo a! 
Db é é y D4 ennitA Lithy] je BD 
é é : PAfode Odiialf afi || Io Bai 
E é é z d| ob Lfetm OZ || lip BE 
d é é é Dial fALAN| lo BS 
¢dD 














E Co dee Pod || Li gid8- BE 
cbt BD cé | | wp Yadidp 





























1 of2dh2 Of UF: por OF 





CSE edt! eal ye 
ya life tlenk ikjeG 2 eg diibtp Zap ¢ 
léd fff UnsiGaes AT Ogre giik dis» 
déu dét lWéEE OGLTK 
KJeACR O51 ge bird zOHGFt dBDYf A - D 
1udeef Kfed dif +A OS} dit HA + LY 
= AOTOSeAWDACEEE U CEEC) [olde 
f Were OGiAF LAGHéd! fhlzf UigiyE 
pu dD 
+UnffAd2O5t def 2 OG df Leckiff || AF AZ - 
KfeG dd + Up enk LODIBF U' fen y4od2 
CG GES ffef UiGYEs AT Ewes 
Pouce Wéee 
+@@Uif UF +4e0'f Geo +Zey AleGkiRs -D 
hoeRID (GT RUF GLY CSGRA asf Os 
6 fizf Ueo'f +ZGy A leGkies OREME 
eUEE WEEE AMS 


cdbD 


LfiT OUSUEEEC + hj! (CO Bei AGF LAG- d 
TULGHE DALAT ALY CRY etedp 2 Gp uf 
+i UF 
HNED2t fot 1 def 2 eG dé dz E 
(Ymeerinae | SEE! 21 UE) GTZ 
.COEE 2 UO STAD ff 
LfiT OUSCEED tL! (6) BEY HEF LAG-e 
Lfotf Gi+AA KGeT 


cdd 


dated) ssn 
(gallate) s'il 
a alls Squat! la! 
‘LORIEUT JE 
J GRF || LB YERAR KGBo Left 
:2 DRZEul aE 
YB tudaidzavak) OGEF || WGP > Ta lefts 
GE 
se Op lgul aE 
LIGROF yaoi U' Ael'f | bpderper 
{Ue [FUT aE 
J GR || BOGE GEUF care 





édE 


: DMEUT E 
RPE Gl UUBAGarCAPR Ost dors yPRAp 
PF ncaY ADD 


ange 
+UT Gf KG GU Diy eT | !QAGF Gnif 2 frp 
YULG! HHT LYBLT AGin Af |] ULB DE PA AT Deelah 
QUT ya sR tbpddefigl BAGOR I Dit Pif 
LEZPAAH AGA || LG GHABION KEEPS Dna) 
Mzf yGidk = B HL fep| HAs DAL fF oD 
Yau AdP facta . || HBYGP > Ta + dtidé flair 
£ GP Deeg! !QlukoK ORF einif +6 CUF Mae Lz 
1 OT de Cait dzeGpif OS 
tubpdzefigGn'f ANE pel DAE Pif y LG! + RuLyBD 
WRF yoo BA OG agekydiHT RGU AOI 
LDL [+ cOu Rf +Xbolf +E oUF YARUA UNG DIA 
Cit yl HAAR LY} L4G + AHA ULIGRUF yaoi ORR K 
LISS 
GAUy Gait pel 7 Af Uge UT ARE |p NOG 
ACLU eft Of Kf DRRRUT Al) AW ORF || DZ 
YADZDUEPR Gy IBGE OSPR O51 Xolf yPiiale 
AGP + ndatp 


édE 


Geil pl uc 


oa Ja @ila oll Cilio 6 hal 


ABUMEpaET ID Ae HRD Z /d’ 

UGEMEL Je O UNSH c:c /d’ 

HAFUREL fe GE: C /é /d’ 

-HAMELGEMIE:¢ /C /d’ 

HGFOREUEENE:D /é /d’ 

.FOENGLEL SRY :c1'/E /d’ 

.2 FUE pol] UGEAIE NN Ne Dap :D /d’ 

pNi@ie Gast | HERG pRate:d’/d’ 
- HERE 

UT aEt GDD/d' 


Ath 
2 AKI OF yDit Ukig yofedd.ti4 AUF + 2d Lh 
LUZ/ARAPA KJEPENE Y hy | GEA eG || LNB lef! GZ 
OL GUF OAT df attak yARAF Lt @ Onecif oAniiaf 
|| Licey fiz! 
{| ‘HA WBank's total size || LBOPYDp'f 2 AGA 
Total assets yAUT Uf OG da thi Wad yfedZ 
Lh d¥fuZ C4Dy hy | A] Wplefpl HZrowth rate 
BRA Gage lng | a7 IRA Wipf 
Dep LYARAP Dib Lice! yi Ong + diy KEE If Lk 
Yor GKOURF 2GPRUF KYAPDLU diff OFT Shy LH 
YAULBY IG | !ol] !RA LEBRNIA YAN valet KEGofA 
+T Gf K@Bo'f YGST Di !olpik Ong + Gait OE KEEP 
YAUSHUZ KE Gi Dondf KE |f Lok. yA 
FUFeNRE || ALLL pdeHadT SEF || PLT dw Y] LAB 
CHDy Ry! led YES! IQUDKORF Retail banking 
KEG IGieaif | lof Ser UBLLRPRIR OSE LUA 
5A If CBU AN AGE SEE npc on Gf + HA Rf 


CHC 


KGaPYA LB dinif ORF +CZALF 5 DA yHG Lp 
AGT OLFEPhAy y hy! day KEG |f fos Gi + RY 
|| Alb Oph pizelj U' Oxf ORF +1 SEE nf GEA) Lp 
tUdGEK GT doz OGY IRA WOLY X diy Off 
(eqiecn UF || Aull GR UF KEeTA ULintatf KGeT) 
5AM If OUSN)zd® SEK ORF (yfAd 2 AKKECTA 
.OGF 
Gig SGOPD] GigpU] SF eT |Z I !oh Sor UB 
+UP RIOD i KG :yAdaARAF KGBo Gj U' ex 
EG UPD UG +nGLEnGAEY ot If KUED LPT 20! 
5A }f ffirkeNfb AD 
QUT ZI Ulot iu UG2GPUF IAN} npfAdy DRA 
URAL Diohag>ZOP (aahY) Lp leffig Hip UT SEF 
Adit f 2 Aeub :GiniipydazZ i Gu OSHeaiaip 
Do! | T mF AGA ff C5} oGie OR + AIA 
|| WREAUOLDLAD NjoyT OLD] IBdiai AF yaRAT 
Pg DRPR FI 2A] Ip lefpi eZ 


CEC 


K@Bo'f DH) 22 exkf | oBIEDIT Af fANi2 MA 
+B ur ULI GEA || AWS Gia Onf + GAG + ZALIA 
KGaIPIA WU deaf Y ho! CRPR k ORF YREAF DGD '9 
Getinlf I WoyT sf DDAGA . CickiD Tak Ong + cat UE 
+ AGF 

1 OGRE || Hb GOLF tdfdzc /D 

. RAR K@Bo YADA D/H 

+@Gif KGBotf :¢ /D/D 

4+DUF yee :D/D/D 

4+ BRU YAR :d’/D /B 

OHA YIRUE KEE :D/D/D 

1 GRE || LDYEFAT 4 AR dififiok:c! /B 

+ @GRF || AG Gat Okf + cei UR KGEP IF: /D 

YU oft Plazd /D 


CED 


The :aftlEpaehi@D 22 hag Z /d' 
=Balance sheet 
FAULGDIN) € Plo GEA aGAf || LH GfeGlz Aok 
OUS(YfAdae Of dz Dit PIA LIKE pPR UD yAT Uf 
|| AK foD Gee /D) De yARIf OL AA. Lede 
Lidia yiP lea pt dav ler KYRLEGT !f GRAF 
(€@Ed U €éEd) 
Gok phd! +8 delf oft df POD BRAT Aly AA 
YURI UloyfAti dat IANILHZHAG Y Last || LB NYAS 
KGACTAP 
yGidf 2 TA yelBRAF leffal GEZY Reif ete | IRA 
VLG! + ROLL IGRUF leffni aA UE PHF YG! + RULYBD 
}OGif KGBolf lagi BAT af frNieted A.yAT Uf 
LT Gif || Lb yaRAA 


Cbd! 


Types of UGEME: | Je GEURGH icc /d’ 
:deposits accounts 
| Ulgtu@@ef || Alp Dizd5 ERAS KEBo DAK 
Lh Ge LIZA j 
(YUE Kuo HU@GE' yusAYy ADKEBo!f (D 
.Damand or current deposits 


.Time deposits + UF yaRAS ACK GB olf (Y 


uuu 
éce 


Zz 


JNNRRLE pNGSGU FCN ERR 


NAN AA 


VAAN A 


LANA A 


(C /d) !ep GNU 


(EGE o GC) 


UNG USF eth UNG 
UNG LES 

‘hie 

5 AMT Gq j 

(i eT dizi ef¢edf|| lipafi ipl eD 

(Chi e¢edf || HPS LET ED 


+@LG OGag 
|| Apap AT eD 
133 fPADOEKOGR f 
+Lg@elZ6T eAU' fep 
SePUAt ROR VAT UF 


yAT Uf OG 


(E /d) UNGLEUGE 












































=! Nj CHEF Gz: jrefiz 
CEep CEéd’ CeeD 1 NF CHESS 
UR ENfi}ESOo C 
Eé EE 66 y@Fr Ta 
Cp CD Cé CAG ox otf 
pc Dd = éD rif Crxtot F 
cp é cDD +40%5 0 OGAp 
ché 8 8=—CDEE ag AA 
fD dd d&D CRA ynU aA 
DD db éd BaP DSA 
Fe ace EEC BAT Ogi / 
EE «db ¢&D ; || AIDXoR ae 
ed’ 7 DE Se = 
eee ee Dat Pif 
aciPALy carey K@Bo | Io} Set OEY HA 
| Ulo®IEDGn if FZ Pri 4 gee GA EGR UA 
(KEBolf INVA KA Cait DH BAA f Cg 
 GaEPR f | EZEK ORF PAQYA Kiffod? DHA. 


VARY KGiBo GEPR fA GeT OSydatotd# 5 
GK Gif Lodi 
ODF LULEPHIREGT -D 
GHPAT 2 CRIP yUdZKEPIA yGAF KGcT- ¥ 
(OAGE 
SUdoKI Ug? funkU Orf +aePy¢ KGACTAR- W 
.C&D 
OREO Golf KYpOAT - 6 
|| WBA Y] ALB yeleKGBo YIRGNK GH IANiy+ Did 
: GqRHPAY U' zhb EAT olf yh 
| CLS CER! || HA YLIGIAA 1 aH CT Lg ASHK- ¢ 
GHG FAN LaF LE +1@ jeOPf CT If yditw 
| UBAUIGEIGY ated || Lp Dep! !o} Sek OD 
LE || A Wey EPH +A Y Alp OGL} 
QuUUP +d! NX Gipbdod Ok LOT CUF 5 @O 
Ouaf (BT 2UF 5 @O LE || IA Wiegaaeay + Athy 
ARAEHARII COP + Gat Nfl Ginbagod 


Che 


vu cof Gin God ORF K GRIF LW ZA FAK - D 
yAIT olf :yadanUf AD eGif Y Golf YoR 
AT A Wyo HOUTA UL RFT EZ 
ORF (fifietf KEP IF Lid IRI !oGK... GER} 
YT Sf FANILHA ePDger{DOSGj U' 2xRtj 
Demand and hoifft@el Be GEC /é /d’ 
-current deposits 
KGBotf Cidaf LingHPR f KEBolf YATErTDLHZ 
Your f doz 218 || IA GIST DEjte>t © ¥eGY 
yu CARD YG + OH] Peds yefA OA Lede oe YIBIUA 
VERT Oya 2G Y Go PAnAnHito]] lip KEP yz 
|| CLG Gila ION RF KEEP YF YFACTPOpseloy/fclif || !R Fehw 
ORT OCR 2G OF KIRBTA OG AF KGBo CER 
YG o CBl !otnGif LAR Y IRA WEGAAVAT off yoo 
1G 
| WIRAT OGif YGotf Cebu Aaif fedf DS apes 
UW CAGIIF NY DE UO UW enfif Nida | BYMAIZ 
Our +U@ABT KG GERU yop OSES NSO BPR GA 
CBE 


KGcTF DHA .+@Ab tT hADUBET GREK! !QUieS 
KG doy Gbig KGB olf LUZ AY fANIDRPR Gabi 
Kyfeb df OUT) Gy Ooh of Yiu aA y ott If 
JT LILY ot If ADIKGY 5 @O LE GHKGET dA 
Lh df GHEY Ulyp Ap GT SDrFANISTIG FAB A 
1 AY oh If +RPA ULI | EAVAT olf :WIKEP YS 
Cun tieiu § KGIGP 1 UAAIT ofA (2 Atay 
Chia IK GHP Ld] IRI !o GR... HAASE KZ 
GRD LAB 
LinG®d Lint FeayA Cia 7 aGif Y Golf yu A 
LUZTRUA y of |f Dak UD GOBOK BE LAT CL 'g 
DPPRI f $U@O LE ADU ALICAT EEK EBorf lip 
$U@O LUZ ADY Golf YoR LHZAT KOR KEE 
G2 Acie KU FoR, 
[igh Uo Lib yF THK GBoff IbGolf Gp ynA 
| UB oll If Huck LHxpee Uf | G24) Lib wis EOF 
LDy NOt !G'f INIOKA Overdraft facilities 2 AT+dP 
| Lb ffiDd 


che 


2 AiT+oel BAY olf +t 1 T pee fol (C 
Yund! RUA yuae youd! Npemazdp 
[fd 
RUN udp! UBARIREF Y Gt fof Ba(D 
Aue AGh DHNZ CO BAKE af 
Ab yt OSPREY 

| Lp 2 AT zap] BEA ot If oR Y of OGIAGEA 
KUM dH KGET oA KAGE U' ztoycaitf yintitto 
FRUNIDEPRIT Gye Dep Ose 1G Ost T & WePuf 

J|!RI 224] lip yl GF LWRAGH EPH 
K@HDf ORPR Gi cide yABF Died tp LWP 
LDUo! @E'f KER oDAUIBYTRUA y ot If KGa OS 
LW¥enKOY+T GFE KE PFU zai ZT dks A If 
Lilihs Ajolp Ot + die UF Kiely LUACGLTI DRPR f 
7 fOLIAA gee yGOS KGEACT ok Reef Liiva fey 
GineIKYIRUA Y ol 'f KEO Died2 TD IgleNBYf IAN 
UKGeTYA eae Liny day AZ +T GAU ALi Thine 


cdc 


YE cA yEi ne yudHdziinKkEGydAf eT RA 
KEACTCA 

yu a2 yuAligedh Litief KET ORPR f 5 |oc 
DaGapaA UBFGr ADPYLY +2 yGDA WILY +gRZ 
+T GOBET © +&s yuP Lpia| AH Link Gory +a] k 
.YAot HAY oG'f | 4] !READLDLAD 


GAIN A HUES Je GE 
KGB ODM LYE BFAS! BER || AH OORKU loa 
fog (pupa 24 || AWPU ziBPR KfpLHA URE 
OuStou fAKIG leNBf IANA .KYePmLRY bo! YREAR 
+T © Uipinf +:2Rr cf || ABBA YT Gf || ALG LinzT dz 
YRun | UGEABIR UT SEE KERTA || AL FZ fe Gaz 
leaT If Uaiinif || AWB U’ zhi dt din(Uf + BY ARAL 
(FU AIA ADL§ZeUS lets—T YAS KZ PanAneGalk Off 
WeTRGF YAedf KR LeHsf || AKB!T S/R KDDRYA 
KGS] off | URARGyfdt OGY KOBo'f idk Ado 
| UGA anf Ref 24 UO Ada/fedzeUANGy @eif 
Y GH off FAT 2 ySUDLETHY IA Wi_DADEME ya 


cdc 


|| AU Lip U Uzi IT If GANiyHf@A . Lizdo | EZ 
KUBI zd yu UAT OF yin Tk yAGK ORF + Oty UF 
|| ULES YER OI fo YEE! KEBolf LOT CDL PY ot If 
KGB of INIT CLLYXEn 2 cok 
GS NUT dit AGI SE KER ODE 
Au FAD Dy C@Zq2eAnduSi efedF || lip KGiaY. 
[BUT CU! + RULE OAdZdP fiDAT eAG RIA. Gi Uigdz 
Of KEG DHA U T Dpohipeet yfed% d 
|| Lipydd UF YT o Ado i et 2gik |] Ly! 
fifok OS Linif OEAUF || ALA @T dé || Ap OGA 
> UFZ 1 BA IRAY OG If Y Golf Cg Buf T IBLF fof 
ABUT yn TK OR +Hhewyf yAAGY Gini || AHGIT G 
dC UUNBdfp This GI KGBolf OS! ZA_fePp 
+1! +PoLK dzOR + Abotf KGenF Lie. y~DAD Ey] 
lxiuif folf LDy elf MAH eR de @T df || AKG Laz 
Nix GCC Liners! dor} GAB OG'f Y Golf dd 
+ RolB2UAb ACC T gel dOE Li UN) ACEC Io 


édD 


HOFUTOF || AWG 2 GrA.+ Gi Uf + ABS OBIT Y GoDZ 
fiftok OSOGK|| 12. yaa + GZA_ GPF IT GE YEH! '9 
Ly Anway | LF fifotf 
Lh dU ZAdga Eth |k1 It Gini || Alp Died NRA 
LF +@Gif DIPT CD/AKU Ling CidaHagde KEP 
fic + anit || Alp Cer k yGHE yap | Be Lfedifo 
KGaIP yartf Od2|| RA UaeR o Gli] GC lef! LAD 
WRKGLT dk fovagd? 
KGET ORD (C 
Bank statement GT 'Gsudipyu Gf AgxD 
AGENKGLT dea Afni arf 1 2Apy4Tho 
¥ Goff | |ALWHFOR KEP (cl 
Hu@ARF KGGERU yale AR CByaizf $0 (D 
Lhidé|hit da Gia] EATHNGo LizeTaiz 
af 
QURGA let catted a PUF KGEPIF U' zhb Ih Se UE 
YT of Gi PSEhaliz A 


Cdd' 


|| AB YACA UT fA +428 df || AK Died acing 
2G GPF DELL) IoGGUF LAS yt KFTIDORS + oi OF 
HT a 4+@G KGBo'f A530 DELERF || Lip Cid# 
DinoA yaraf lan | Bzegerf || ALB IRNIKIAG + oat 
KGBo'f ¥ GT DAE {ie | HeGeRf LUMENAT otf 
Chu déf cgay | 24] AL IRNiKet¢e Gi D1 @Gif 
Suo Dini Lif tT GA keen ADHeDS LUA 
| ALLp IRUNICUE KU HA .Q Getf Yeuf yoyctaitf 
QUS! UlgDinAA@e KGBo Ochi jePpde ect |! 
Yihedf yi2GHF KGS 
/HUEURRHG qe PE 
YU yusttn ydok(D/D) De OF yA If aris 
leu lef yUP CT dt AF + ER || Apa AR dd EZ 
.CéEd | fo C&6E LYZ 


cdbD 


taidz 


Lae 


npaEe 


heap 


(€ /o) Sef 
PUEDES Digy” UaEYE CLINICS 
(CEED o CEEd) fT DG 

Kidz Hide tide lage 
Uae] = UE ANU. 
ARBANE ALO [pm 

rad wad 


taidz 
LEME 
hoe 
rida 


hoaAyA 


> 


gee 


Qa aa 
eR & 
Oc m mm Cc Q& 


Wie & BS. 
OQ<« MM 


M« 


LaF = «LE. 
éC,e B¢,E EE C6eE 
éé,¢ CeE ded  éee 
é¢,D C&E did = ¢eeE 
éCD Dé,d’ dd,d C66 
&é DoAD) ddibD = c@EC 
&¢ 08,6 DEE COEC 
&é DE,¢ Ba,E CéED 
écé dDé DDd ~3=—s« @éEd 
éGE dE DED cé—D 
éDD dbé DD  céeéd 
.C@Ed crap 


v 


eT dF e+¢2dF|| lip: hoy OZ 


OGAol 'ot @Gif yERAF + RULE yAMIf Liot6 
[i % CDE LpSwUF leSyteP U' @Uf i loyariy 
.CéEd Di % DE,DI !g¢€€E 
+ 0G yet I lo’ GPUUF FANT Ro yne2d fA 
+ UAB U DEF yusRAaf | AREF yfedaGef (C 
FOF yn Goitefef IANiyOP + dU | doe 
ynUf | loi Gif ¥ Golf LanHAA yFok! EZ 
.OcBRF KYePAAD 
[| !RA VERA Y Bo | GAT SEF fo I KAGE (D 
+UCZAF FZ GIA WYHedf FEZ LE tat j 
GRA lefef yirP lent d+ @O AF 
Giud# api! 1 aG UAT e@alF OZAP LE (d’ 
+ @GRF || AHH 
‘Time deposits MAMEUEENIEE /E /d’ 
eG PEF KGET o | U'ot Se UG DEF yARAF etfak 
| ULB Dis Cap ype! +4 GU Of dik PODER 
Loanable funds U' felipi! +U BpiyfANda !gGidofr 


¢dE 


Y¥ IG OSerik KGPPR f |! GisieAcy) Ili BYS Caf AD 
VAT UF 
FUIZ 2A OS NACA TRY PANE || Lb yore DA 
lett GEOG Wed tS] AVAL off yiguld Leeditek 
12a Yo YaHDA oA Uy Lp ys GE Yo HER 
+ Gib \polZy (OX fit ADEA lf FyGARE Lek ABI O5 
|| ib yoepeakf OSE IGG47 o 
KEE eRp ofl olkhK Golf LUA AY fANiecHaA 
$U@Of LiZ GdgyaHf Y Go CSYIRL DA az 
fRUNOUSOR UA UaRI OF ono eanse Alf 
UNE ADL ATtdPi BAY ot foe KBolf LEA 
[tgp || Alp Died ZR + DF KGBolf | BACGAF 
KGB o Oh Saf yrp|| MG 2G ¥ Go Oghy asf 
+E yaRAS 
+U!G OUStoAdd Ref 24 7 2e+2edkF || Lb FiDd\ 
y Aoi | If fo'f YL o +@T det os DEF yaRAF 
+ IGF YT Sf CbGhu ALLDS Ro Ge 2qrif Lema 


cdé 


|| Ai hyncy Go Og y Aowipi LF po'f e¥ercA 
T ULGDHOE Nig CCOCOCU ACE LieRT Ae eGR 
}U AB eUARD Ene ADP eC COC CCE Lp 
YARSOLZRN (2ST If + GF yaAD TUE GEA dig 
Y ADM? AL CDAD || AH UR S(yeBL ANAT Ig 
|| Lay! OPH HG If YL o + Dy t2plf Og 
AG U || IPA LaF KAR LH DIF yaRP ttetd 
+ Ud® yuUGHDOG GRPR f Gir & ORF tu Ref yh 
Lote CU pA = Ug BURGE yiGod AN] heeft pctz 
UERDALT Ff PUZACH tpi nG'f KngAR f fhot AT heh 
41GAdGKET AA GANAT Io Ser UG 
LUZ K@Botf iRoj+ZeAdp Ef AG Dyk G2pazA 
Vi dF 2 UMA KGCUTA WUAGEKGTT dd Os8> 
> +2 GBA (eOBUF CT 4 Gib fed Oe WeGe UA 
Vid Ff Yot +!AjADegree of safety LSA tne 
5A f eW2PcoGR fi TLE 
|| CLL Gian ION AF + LTT HE KEEP YF Dbz EA 
KGPF U zag YAS KGBo YGT TH Ioi eGR 


édE 


| URAAT off :yAIAOWI2E | AGH ¥ GoD O8f 
KG@@nsOCheque cards KGO KAet KET ORD 
Cash ADAuto teller cards OU!UFT BUILGY ott f 
LIG#UF K@Ghs okPhy Ap U' znd fpL A ards 

+ DF yaar Y GT U Credit cards 


:Saving deposits HifFOEUEENED /< ld 
YuaHA Y Rin | UgG)ED GE ya 2 fri 
tZACI OAT 95 @O LF || RA LISPHARAST KfePhdz 
1UDAEGA Cid 2aey ech ALEGHF 5 Hey Laz 

doar KU daf AG of 

YURRAR LEG PALF KG of +2FCIF YPALIF Dap 
Gide Griz UDBORA Saving deposits +O 
Passbook saving OG PEF bi Rb ADLEO AUF Y&o 
.account 

WAniT HY GT off NOS! SGA || LMpy ait Ly 
KGa YoUT A |] WIAA Cad OR OFT uy LHP DAA 
2 FEU | !oNAHKY nd VERBS FANJOSYIBUA y otf 


YipUGUA Y oti if KG dav yOu |] UPA Teller |] LH 
.Deposits or withdrawal 
| URADMUTA Gide KEBolf LUZ ALY fANiGRA 
vt OBES ¥ Go TPR A. OGYef TRBA OURYA AO UF 
CGI2Ds Udok! Uig2 PKU ORF KET aA GesF Lyz 
.Non profit organization 
LUd2GiPELF KGBo! + ZAtnly Ef aah Dy aqkA 
N) dr'G DF ya KGB o | HAZARAP REF 2D 
CEAUF || AKizAn Yours ful AABAE HA. eT dk 
AG PRUF UALR AAT ol G4) AKG KY St @ Uigiintf 
yOUTR ¥ Gig Uf + ABST GA yARAF Dio 6G! | 1A 
.UPG'f CBLfidaif Lie T dé KfePpal4y A 
Lih2GPi cu Rpg y Any! LAU folf a¥erc 
Livia UU doar U BAEK GST ODA dy ECC U d) 
+ Oj + BAB GOD UAp EAE U ECO) 
U uzhaijdDuSeuT dHuSt eiaf || AKG > SA 
SU@O LZ KGBolf IRNY GT U effintA KjeGag 
affAtin Ca¥oydd) Alj yeep cABf AD erfif Yo If 


cEC 


vvvvyv 


“VUTEC def effAntf U' zh) !of Ser UBL Golf 
Wolf If + dee OSYACF Re H Gala |T 1 AAT olf 
LWIGAXEBolf RNGAS Died? DB Ak fotuidf Lk 
GY Gy Lilfiadpl ACD yr TORY Feu if 
U' zheT di05+ df || Asp U' zhi CK ADR f HA 
UMS ow GET G +P OK ORF AB AUF KYARD 
+ @ 'ST da WL gama ORB OPT HLT dd Le 
1 AGizif SURF +UcEP Lifihd Oc ALF CAAT fHNjyelat 
Y¥ Golf yaRA DRPR f leaiz ot Ser UGH ANiif ARaif AR 
1 RU LAL ABT VAT ODIE!PAU' epi EZ/AT off O5 
YGotf Yo Npys2d 
1a FOE YNES) UNG !1jeDEA 
COC Sina UL Uf eta OR Og | IBLE foif - 
Ni 
% EC cal WN ZA fp | DALE YT 0d - 
ity Of 


cEC 


+ UDBALE T Lj 'oNAPA YT KG yEDE0d - 
N)! LAUSLDURGPF NZAROI Rf LAL det dip 
| UT PORUOTALAL dE LPROsE foky O55 olf 
.Njq 2 "DDC 
GUT 2 | URZeANIT E cAedeehu' el!f Adz - 
LE Uf 2&8 oR tPA 
LCS OSAMA OFDM ZA alae - 
yUPPA ee! Gifor | CdA KAA) ol Linear 
yout 
:Call account f FUELS: FRREL keo 
KUoKeG py KGSo Cefufiin|f || AWB U' zhkdy 
GRIT |f (GLa yizd2 [14 ADLRS yfadiae ik Y [Oy 
Ou Gu 2a Wan UF + ABEEF Y Go! + Rule 
GPR Floating interest rate DR PNAAISeA yfedz 
|| UL GOP! dats T @ OACT yd aitef oct Gi! 
KGB off ANLHY of 'f + dae yip2 E KAD 


cED 


Certificates of FOREN LEL SY d'/¢ /d’ 
:deposits 
LUGE +AU LAO RUA YIRUF KEE etfak 
Time yUnUf+ (a yBRif y Ry | Arca OR lftinyf 
Money yG@dPsAi, OdTIG! BA/d#A Weposits 
-marker 
| UL Detcka UT df OC ELIA yar KY Ole 
| UEAAGT OT Ralf YEUTIGY ERAT YEC VEN Ger 
Lyn Uf 1A +O, Adaxjedia UF CB yfAda tI PK 
CE rity Le Si, C5 EDI ETY NAT DB 
Litzu KYRBIITS lANiyiAdze a] KDA. GAD] 0 
Time +UDEF OGPRF Kiel DF Kok|| pK Eho 
KGL o Liiiu Kilt certificates of deposits 
Cid#f etfedAD 
Kui DOUSeGPHF KYRGT GeT yah 
GeuTif o@G KLUCERASKIEGT YS IANS of HA Uns 
YALjarsT Gif CATH Yo ADeTDOG arf if AD 
II Ly GRAT CORP KAREN IAN YFATL Hz 


ox 
mal 
oO. 


| CHE AORN GEL SIN) UNEDRZinit paps 
SHURIEL 7 AF 2 Os 4a UIE EPNGE ST t 
/Ou toi O22 OUI ING YELL EHO ONY 2D 
(taedxtice 
Certificate maturity YONA lEdtfile Siz (Y 
| UigGnibdC Lihgper Uf AS eNeKt & 
KAR CC 
2 UBEA (AZ Y+edtKiG YSREPe U_DZU 
fer Uf oA Uz Dib YT o URE yfedz 
ONUIEF GT JNpe i | HEL FAATE (q) 
+ Bur If KCAL - ¢ 
eUSyUIphAGbEoUF yl HFER UF agg: D 
fff2R Uf 
GiGt hi’ ferdur + ac cl’ 
A@rTif effAn! Gy of If WEL OSyAPHf + agg D 
.GeTlf qGRGLHFery'f FEF Y Glof - d 
2 UT LU Aj id <i CAD U er) :EURNY (| 
i Atty O AR 


cED 


Yo UG f tdi 2 (BRK : oT ORAGNUIE Haz. (A 
1 2[ dk 5A ff OSM LiyGie ya | A UREA 
KGinij d Ldap Hoflip fu falf KYR KYRET 
GGG dZzD 
KIRGIT yiAu di Zo Lyd Alp fist ka CPDLedk& 
tnefrumUf +O, Ad jeGie UF yadzO5 || !PA yap 
UPUNGS GOR F Loti A] LY LID || IPA PRA LOGE 
.GiGCs oR Ki fo GREPR OLDER A ioe f 
Lhel Gl Poke dH WRG PH KIKET 3 |ofA 
:Lfi GD 
2 Read GeTf yipffodXi@ Sea yfedz2 ¢ 
Tf LeSyueP 
LHZDYAPRDLBBKIG frolbEy'f yehyry If Lz D 
|| GLSKCULG frp|| I Lozeictp AER F Lectf 
fAda! +1 GznG 
CUED PAU de CLL} njA LUZAETf IANjetfak || IRA 
+ DF yar Lpzldedz 


cEd 


TUBEIIAGIT | UloyRRAYA CRLF KYRET DIA 
Negotiable and non yAPROVBes KiKETA yAPDZ 
negotiable 
L2G ONjt @GRF || ALN GAT k ORF KET fF Diedz 
GRUOBEFET L-caU | DyAPROUMBeS KKB LE 
HAL) loGiBWok Ly-cth UH OGIp feAUF yadzAnitéf Liv 
.O5efit SFI] Lup yuP L pein xteR Az 
SPT ol UighGzf OSGiS +6GE KGL df NYRA 
UALY 3/4 DOSeGR UF ALG KIBET LyazAagaz 
KYRA f || BATA He + coe FePRAPHED eotaR || !AA 
YG dF 5 fAil DOUSYARROLIBET YEFAF KIBET APT 9 
+O Negotiable certificates of deposits 
KIRGTF ENV Aa AfiOd GE 5 feAy WER Z DEA 
FRUNJLEBEBA Secondary market 7 AGAF SA !f 05 
LOS EAR Y Ro | Gea SEE La Alspi erp CLAP 
HUG@AS ytidajudaky LzEhL fed df LHD op fz 
OUStoG@A#Deposits instruments | aaTRE + BOR 
GES A If 


cEE 


yA Dang OG UF KET LUZ AY FAN OTA 
GeTGiik Off | Ho'f lenhUA yay KGeT lad 
leauT pKYRETS IANIGEER Ff leBLAK Gaal 2A 
SfeAF SAN, OUSGIARKLEGA UAj TT DeohynUf 
Gp Ltehfiy tol Ge 
|| Alp CRAUT KA KYRET LHZPCY AL] CA 
ae ONAN let pAFsA KRG ONA Weger 
Spit Uf OUSMAA 2A E Odo Gifik yARRD Lng 
Seda GRAD Ad wef 
KYPaT Lihetdp2 GPF MASUSed¥ +|GoA 
yOT Sf tA LHKIG Lid AGL KIRGTA 2G UF 
leu SyAUOh2 UT AK UGEZ OG KYRET LA Ona 
fer UF 
}UBRAZEG PHA acer UF KYPEIT la Bie A 
bafedefee KUpedDatai Hf O Add adit dk KG Gof 
CEZAF FAUNA + UBOF yaRAD WERK ORF LER LAD 
2 UT ORE + cif yABF OSt chit KYARUF LUZ cA 


cEé 


yulot @A WILPEA Unigz& 1 ALBA find Tito 
KYRA DEOA aolf KYRT!G2oR of DE 
12 FUER USER Fn Ne DG D /d’ 
(2BUKY Au Due yuspAy DibA dR dFifok2 AS 
IRUNE GT Pki UGEANPApi A ag AF || LPF 
OUS|| Lip NGL DLE cHORF LICH + hpi ae (RRA 
.K§jeGia fA U' AepysT 
tu LpdaidA (Ee | BEART aces || LHP = SEA 
|| UL46 Dia |}OE26E || 'K Deposits portfolio yARAF 
ORF yoeatf DDGDR +404 AF KEACRAT GHUF ABAD 
yo Lo rife'f || CA.|| LHP T !oyARAF 5 SKI GEEK 
VERA 3 AR d& Diy fiftok O52%K Off + heciyA | DHA 
OF Ogee || Lup 
|| LB HERHA 1 PTY KG af 
EGIL OY Any GD pK Onf Ged KEEP - ¢ 


‘|| !ROBynfe yo Sif LiidiedaD, 
Edward W. Reed, et, al., Commercial Banking, (New 
Jersey, Prentice — Hall C€EO pp. édC- édB 


CEE 


|| IPOGZ ated} Hf KEE If - D 
5A ff CRG T 6 RUF OGL AAR dd! 
NORA || IMP ZAP yA - D 

5A 'f CB || MPO Sf 2 Adg- d 


PNIGIEINDSE | HENGANE A JERE /d’ 
SHARE 
| ALL Gp |k O€f +6GE yPHET !ot Sr UB 
+ UKE KG EIP YS Lh dfietf Capac Gib U@ER 
KGaP IANA . EFA 1 Qf KEBOlf YET U 
yGdayf yGine AGT Pry KEBo'f YET U WA 
Davd2 Dail GU HGH OA WEE KECTIAD 
Cu|SeGKGUn|f fRINjOSGj U’ ozRij ORF KEEP 
LirciGir able GTUF LWFeGy KBo'f YGT O 
+ UGE RUA UBF ytusery Y GUT TOL fANgPPR f 
Gira Oe KGET DIPOORER 4 eGaly KECTIA 
:éntf FANJOS 
.Cheque cards K@O'f KGGnI{C 
.Credit cards Liar K@Gn{D 


cEé 


Auto teller services +@Uf+#B¢ f+ cP (d’ 

.Travel services 28 !f KG (D 

Budget Account YPASEKGBo leffg (d 

Insurance services Lfoatf KG@P (E 

safe boxes and safe +Ud¢f yURRAT LifeP (é 
.deposits 

Night safes +@@7ZffePlf (E 

Management of Mitid#f KfeGiiT f leffg (é 


.investments 


Cheque cards :l i [él JFUGIC 
}@Gif KEBo'f YGT U + atteif || AH Died 2AT K 
GHPPR f DEK GS tpn GAT © tpGhi_ PTY 
+UPGHO IRIN AoA. yaEDYOA ga KET oe yz 
UW Lp Lenk Clot cagA Y Golf DBA yaoi DF | AZ 
yud! leeuldkY ot if Af Gi DK agit | AZAyIGE 
Oya! yoo eAaZdp Geri fol HULEGA yor 
Cit kyGAdk yap | BAT ALY Yot DADUET oba 
1 DLNABER oGihy dC Y ot NCL caD He aD I || Alp 


v= 


caC 


aU Rp yidaCagif NIDEPR GYferDIG OS] lib U Yes 
|| QTY GRPR GGene ney No! 50d Gi DKA 
KeG+f i AufotA Wer + daz y+! Gig dC | T pDfoho 
+0Gf KEGHDH BZ 
LD UGA UKE DEA Lay DF (C 
KG OH GGL AS 
Keg ZAR NEI] LWPDF (D 
7 BUILY You DBdR dei T pF folf (d’ 
ery AD 
|| LAB LE faked yauaf yok (D 
yf || lived Odzelf Daf (d 
CERLIPA OT UF ofc lkogif Be (E 
UK@GITH QU Rp yA WAKKOGEE yes 1 GEA feRaA 
KG IG LL dS RE 251 foA yi + tt LIBR + || RA 
OAT cal IMG LA AA || OTF Ke EGivt | HSIEH. oi Ady 
+k O65 olf SPC lb D&Dyodk Yo ! Kagif FAN 
UN) GEA Uigdel T po olf LE feo DASH || Of TH 


cec 


yUGADHGd4 Tf | AGAR LAS LD Dea 
Kegif | AnAde 
OUR yABUIF Link ACH LbZ7Aly fANIDRPR Ff L4ctA 
+U ADI || ALLpBAYy YAdal HORAK GE Gig 
yORIT OEurocheque GHEAUE GP Keg aff to 
$udazZ U’ euzKOUR GIARAD/Ap OSNAPPR f yaef 
.Eurocheque 
}@GiE KEBolf YGT U KER + pGhy Alp aga 
yuda fi, KU daK fARADIAQ|] !PA OSLIGFeDHL PTI 
t1@dzeRyUP || Lp 
fRULLLUFT fo ET dyPRHDK EH LAY ANA 
RD MAA: KGS F OPA CHER Lhe! 
‘Credit cards DRBNBEL JRUGS ¢ 
CUSTER KOURF KARR LEZ IGHUF K @GnPttak 
LieniiT au dAyafif + do atPa& yl ¥nUf Gerif + dow 
flo KeGt yut YOR AGA Werf qRELH Hie] k 
7 RUA KeGHf ¥Go yuP Lut iaxu! GAgzid T (D 
yu Gf || UKE CEI Y Golf LE AT 4d2Bo atfad 


ceD 


1UT © lafoytuP Lp (eu + phy Go leo iA 
| LBZ Ge'f aac EL GRUF KGGHD 
KGGIPIA DDE ADIAA: Kagif TBR A 
Kegstf tudazZ U cuzkOURF KuodgytP Lyd IRA 
KAS Lila fed2rA j] Aka ZAdadd x4! Lot ®) +T Gf 
(leGtT @ 4 d#Z K{RLIGRUF 
£ GPF YG off tudmY art yfectz] Lp yt OH 
| UlQL Gok KG pangEPRit GikdzOef K GEARED 
LAlihb Gif PNIOSyaiaf REPIA .LIcBOF KGGhy GT D 
CHT DeiSyiuP ALienpoGay aT af AA 
LhidX2tin yep ADEN yAT A of LW2886 DC 
Seq yighe@Ap Ob LAR |f yn y Golf 
FPO GK egif YoR ya U EGA .|| Hp LWAfodzZ 
LOAGF DR f RRELHABODC yorP AA 
Your f KGa OSGi OK agif HEPA F L#cti|| HA 
XU’ ck ORf ttf LIDIA || LHP YACSLUZ ALY 
BPR dP KOI +z 


céd' 


‘FEURDIGOUSHEETIS LIST K At VAAL 
leAn Td acu PU KAeu+f + LH Trusteecard 
. Visa, Euro card and master card Gi? 
FURIE REAR DREMEL JUGS NGIN j 
.NBo BA Keg YoR NE (c 
CREA aT Uf oA Keg ZAT A || LB (D 
KegifyoQ Cer dx(d' 
OPT df || lib LW fod? Keely DZ (B 
tu@u LGdiF KAaH ibe GedkLpR2'G 
Girilgts ye + GAH yr KORG + 1g VREAR Lpettak 
DK || IHA Werf +a O52 fe UF | GAC ynTK 
Bit ZoK tudinal LIS K ACH lepl dé KGeTI 
AGH IPNIDEPR Gy Cirit Uf + dae fatTeR + ZA 
KAeL+ Grin26[ GORF YABF O51 AGF lefeA DA 
2uPU KuA LpeHPPR f | Gi OG WfeotBL RU 
BUF YRGA SDA Adak O8f YEAR Lp) || HA 
PAR off LA THK GARF C@ZQOS! AF YPEKET olf 


ceD 


tA KACHE IRNIDRPR Gi ALY Y of If +a SAT |!f 
Lickaf | GEA ANS +t rf K GEARHP 
Access & Visa VAIZSPER3 Ro ORF KAGED HUE 
YUNG @GT JAD sR Dy aby Git yRU le 
LS GRLF KARE Lys CPL zac 4 CHL DUG L2IpT Uf 
Grig yHDiners club & American express :yAIZ 
.GeTif dc Pf OL Aya) 2 GG dyalef 
KAaut tomT If +E LD oY Gf U zhera 
HOY & Business cards y@AF KAGt ONLIGHF 
ff |L\G dain T Njofiek Otf LEAF t die ARL hy aif 
© inUgAD 
U zheipt ot da Lidz hd@T df || AWPU’ zhDHA 
Ulead CPP GLL2 dL || ALZAEF LIS KAO 
OSCid#f 2G +T @ +cePA 


David cox, Elements of Banking, (London, John (d) 
Murray, C66@) pp. Cee. 


Auto Teller shoiPel@pot jean D 


soervices 
+OUF KEUGIf OFPR fA K Gade GAs OX K yz 
Y ol Gy Gif Dept dow yar & lain +P Bio Keni) 
1US$ YUDY lol Se UGH OGif YGo'f LUARUA 
GETOKU AT DOUS]| !RA Uy LH Los ae OE KEP 
pe magi] G 5 @O LE yay 
LhdXeg ya T Ip efF[ QO5t Pf INE “PIEZ 
YGT GUT Gf KGIG yeas NEA dH & UHH 
tOcKGEGHUP LUKE AANIORPR f Lect U OGIf 
UPGP Y'Gif Oa\ Uhedf U' zhy/Pip Galpin Adafizdz 
Ta yudaf KGADES OSGHPPR f yr ot @ Wed 
KOC 
leUTEAOUF 2 FAT If AD OUF KEYG IANiyT RA 
Neca YODOGKt @ || liPZezed’ OU YT G'Go 
vyucef KGIGU BAT Gif yIN G&A Access leTEHZ 
+HEEA NOT A Kegif fANIVERQeABK eg if | 4 Afuly 


ceE 


Key y@uTRF OG MELT fA el If OT PTF Daf 
.board 
1 Gif No LUC + Dy DY !k fehyG@aDLpdA 
| EL OAGzoy Okey | T pf folf ur CBy ot if :yadz 
(feu AIG || AKU’ zrO5OideR oN CCC yauF yap 
ytd PUR KRUG Rf LbeZAc ADL TRF AD 
K@T eR YY - 
fT 2 CPA\|| Hy Gif Y Go +dRY WY - 
|| WB KEEP U’ zhb#F t led Gaaay ly - 
|| ey aia YY Goh dA Gaz ePCY DY. - 
YORDVORS Y oj |f Pf Lidv- 
|| UL YACUS yd CgIE AANIDRPR f yo pcA 
| AULHp YAeUS yt d2NyRPR Ff L¢ckEUA WOSN) efip by: 
£ @ CEL]| yy! (Ast & AePUF 
+UGUS + HEE If +CEP yl FBPR dP KOI | EA iy 
| Ulydt LYN! Cadhl dadky] o Cea Locitetf 


.Cashcard Service. Cash point card. :yAIZ 


cee 


yonuy K a6 Wace XLT | ABD KOGif 1 Ao 
KGIGIb ying + Gok DA UMaORA Y Golf KEGUNIZZ 
.OUF YT Gif 5 2D LE || !pA vARWAD GEST Gif 
+ UA LeAN aiff KAR i!f Tk Dy LY 
LD pASt Ud +GUF + BRE If KffoA GEPR f O54 ePD 
yay Gf DS! @ tenet Kbodd titel? OSCR 
KG didi 0495 URO LE {R46 yor RNa d4 dip 
OuSyuodBK@RTdE+ dp ye || LDGNIBo! leTEHZ 
GT 
OUuStayf 2 2T If KYA yORU lefef Yaar Lik 
OUT PT KeGHf yUPAA @ eT d¥{ IistenkleT dz 
LHz Gif Y Golf ya Kegif fANILEMBL'eT des" 
|| UL Gin COORG U + AUF 2 CT |f KYfOA DEPR f 
LONG |!f OUSleUTRGAveuSyuUP Lidz OT PTI 
LUZTRUA Y ot If +BLAKOGif fANiyry A + aeeey UA 
.|| ip YXeSLYzeSi D 


.Poloid. P. €€E. (B 


CE 


Kag' yp LHZT di Lice aBIORS KEP 2 BA 
Griplig i deze || AK Gifak Onf KEP LE 'eT dz 
|| AULs6+ZGT | OnAASRE CACRF AoL} ciBiAOP atfak 
eT déS 

VAUPO Lids USAR 2 FEN Lee teak RPT IANA 
KU|DA Ue eT dabeet HF YG)!f CS dif || Al 
Reazif YG)'f || Ada UT df || Alb ya] SEE LZ 
FORE | Aen TA 

tude YOR) COPKLIF +21 of || AKG LzieyA 
.2U dd Iplenk EBL fanboy +32 If 


‘Travel services fab JEL Jains d 
KGPF Lia ZAdad tik! EA GR || Ali 2 SEK 
KGEPIf IRN FEERA . of If COLihofelf Ch ca ei HF 
KUGUORA WU GWU KUdzA UOG If KES :valZ 
aA ogi f CED ioutf KEEP I 'o} Ser UELIGI 
Gay yao? 1 U || HA U) Lb ict KEP F NII] AL 
Y Gio CBU KUCEDIIU + Wm H1GdKGCT d3sp yiqaz 

|| li6S Hh yoaDZ 


cee 


shefte [EL FFLIE(C 
Git Dt dF vB YREA LW2@E !f KG etfak 
GiriMVOURs ALF yde NEA kt @ eS dhvTUMBD 
IRIN|e RUT Dac WAALS ANYGr OP ydak Litho 
CUARUIE :yuAdteAn Toe USMUF KU dAGhK GAT 
Lito Ga TH IANIAKADVG 116 OR .Cider UA 
Gi Of || LIDGE LEHR FehehipAER f yaHDZ 
HTP Gif + @UT dé || AVLHp LW2at DHA 
YGUT Dadi HOG f KET toe ecsNT GIA 
Cidaf OGs +T © + cBPe yARAR K Gio 
‘HAMEL CD FRCING Hogs 
1 ALS ys UF + cAP eciBiy GAGA || Alip Inied AK 
OGUT U GRGA Gij4nGod Onf + ef YALY1 o Gid#dZ 
KUGolf U’ UZznOUSA || AH6 pte! a 2 CT If 
leAnTd2 +!A+ a# Cidaf oDy bv Gaz +T GA 
Lhidyuaf KGGof echt + GedXeke || ALG WOK AS 
+ AGF IAN oe 


cEC 


est If Ca ADL indi + oP + off || AKG U' zr 
Uhuzf 2 @GT dkuckP Ff liu NOUBA Wid#f U' zp 
GA enzif KUG ADLyaef Gj U’ exo pp Cef teGif 
L joan Rf UP OOzK AA. 28 If CDE U’ ext fp Of 
Wo f KET ADOT +2 ADYGr eG@PDH D 
OF If leSyUP Ay AD 
5U@0 LE Lf | fo DK D2 If CED_foutf + ePA 
|| Alga We + ini] A pANA LURLIGET df || Alb 
+T GAH eR dz 


Budget Unpoe Rene OY BD 
saccounts 
fief CK EZ SEBS ciAfdf || A Liaifelf DK 
GBA Ka o Y GT DoicaDzagiay KEP YS Lz 
KGBo lefio: KG IANILHA KK CUB RAK 2 T KA 
yu alaf LZ + re] Lb Debt PF IaiABT [A UW PAde 
LUGE :VAIHOAGIT Gf OGE KGa U' zine 
SfeAlu! KGIAAHF YT ofA Ue@Ap tT heaAdf yap 
|| ULB NGAeA CASLIGRUF KGGh2aeS AR A Uae 


CEC 


Standing || ULWPyU GH LHFRGCgAD GACY IRA 
Instructions 
[Aut U@ yoHDZ GHA t ofelf + RRIF IRNCaA 
yAdIhWAD BRON OB UA Omg GR, NE + Hej] LH6 
2 PED NBKKLDAD| !Ruitf yeokaf | ZA] OLDL Afro 
Ac | GEA) HBT OSHA FOTIA ae PN 
KGa INU 22 j 
OUSYRET y4Th? Aezd2i KGEPIT LEZ A'S ANA 
+UCEP IP ANIL Giy!f || Alb U’ zn LA WT dz 
tRdK Gad BAC def OG>U AT @ te bo 
‘Insurance services DEEFEL JRANe d 
tUdGEK GTI Ade Li dh def AUnA Li de2!6b 
$fAC| DOUS|| DR ABY folaf +P LAK OS+T T Prk 
IPUNICRK) GZ Silt ltzif + BEG Rf || AWG LDU y GH: 
taG||!R tT T PrdaefayuP Loa Giidé tof 
+UaGF Liaif KGCT d fogylP LWADG elf etedhZ 
. GE $A DOG af Lioiatf KGET ADL LHD Z 


cED 


“HuD gl! ct | HEDERIEL JEaaT | je DEA 
L@if | EZ faut - ¢ 
KUGo OUSIT @ Kfegef | GZ faatf - D 
LG UF U Pep 
YURARANAdA KGIREE | GEA foliif - ol 
Oaldet GAY aAIA Kjed 
[fis | Aoy| Lip Ake yGAUF yGeA KEcTDHUEaA 
LOG PHAt@ As olf fr Lind yadeT © KEP 
H42THf leffglfegLE tne® yd#4 LE tnkif 1a@e 
LuZ OSOK Liat +cBPSI CT de3 A Die 
eGim'f 5U@O LbZ Ta | KDA Wintf eT 5 OU 
FRUN|CAPANE Arif || LHD AVA fof CHR GOeeD Uf 
. Ani aD iio + iP if 
Safe boxes and Hiah(EUGEMEDEEO E 


safe deposits 
tUdiolf LfetPf AD BAYT LifeP etat oP Cdk 
taiT PTYA + dgef KG Baap ipa aeef Dt T 25 


cEd’ 


Chia RFE PA IK ERA De OF Akt hd 3 fOACIA 
VIGIZKoGef | GIOLBZA LEG AUA ace UF KIRBTA 
J Alj CG® 
‘LIB OGG IA Np) & a6 APA @P v4! LAO LEGA 
LiL ORPR F YnA Waka yA Uy Lip ylgVAUF 
A1gPf Og Giz 
HG O5Uo5 ANT If fANIK God} IH6 2 225U LacA 
U) ULB Urge Kot 1@AeAT OSK Gade IN TaD 
| UCMZA YT REKiPnAdiiyG Oe Dat 
|| Up 
YUBRAS WAN EZ fake Guy ata || Ab U' zhy |G 
5@o+ Ao AD lipt ea yGaf fr || AUagef 
(a |k|| AAG || GA WET 206+ Sead ohP If AVA 
euit2dpi UAT GA AdxK Ye Giza Gifity 
+UGRA Yh PifodipnAdy LRePf ZA WSC elf 
Gilsieé LAeuP HT INieG int anes IgaedeaGay 
OG Hp Lyi ect ALOIS TK CEP INL !92 uD 
.Cidaf 


cED 


Lhdtu dey yu RAay LAfetiP +cP LDy aif a oa 

| fo || PAY Aedf Cb Gitta GREK Y nSORF KEEP 

eGinfof GZ Ldt Dei eT dé || DEde yER 6 

OB UA |f ADVGr if FP |] HA Welgteto aug ATU 

yelde Lpaagif yaRAF liaiyl DRA’ WEP KA 4 j 
Céeit UFeGnf KEP yl Yc DLA OLA} || L4G! !9 


‘Night safes :HAHIEDSEGIEO e 
| Ulg I Okf #T Gif KEEP SIDON| GAYA FfeP if 
Dibedi6 yr Adt w yGAF yGeA KET YGTD 
ORaolf O5Yedf | lgitle@ +1@P 7 OGRE || Ib YAeS 

Ones 
KGeuTYA KiUOdeY GUT Di cP lf IANILBaR 6 
5 BaLDiehs old + lif YiRahyAdHO! @ ¥@ERf 
+T @ DDE t GY ADA LW86dD5 NID] Lp 
+ UGE L@PH OS DSF IRNiyu A DG.4+T @ yGd 
2 es CBYPEK|| IMB! IQl8SdF IANA fen da || LHD Z 
+T @ LfeP Go 


cEd 


Hale Of yout KE CEPOMF DBF OS] LHp DA 
| UGA Uy ULL OA d ZOD U] fALeSAF INCgv 
let dco ARGU || 'HA Y] GF 2 LACZADI t pd 
.Y Df 6% AePD 
yud! Qaik2 GF dyigia PF IAI] AHH Ope 
LPGIKU || ULGp Gian BIORF + RPYA . lf 1 BA Lgydz 
Wurtsf05] LY LD |] !RA YORSdF IANje| a2 GF dd 
Lhdaupodes YWEAy yn2t LEZLEd25 yaa 
LGolf 1G CSyief Gj U’ x5 LPL4czORF AGPUF 
eld? ADjodp Ad+2rif OSt Beat PALY lac 
leuByGUP euT dz !qyAPAf O5t RP If IANIK THA 
fh OST FZ CUR Pods GL] aa HA (ea 
|| AKBU' zt} delf edfede YASL Hz 
Management iUD#EL GfERZ Optio E 
:0f investements 
| Uli Dida [Sy Uke KER Lalfigt EP I lot Ber UB 
VARI OB {fh + cailechP if IANA. yale KYeGit f leffato 
LiePhudf Deda Din} @ ¥defdk yGF5 {4 DR 
CEE 


Diversified +UZAMXKeG@RI f Dap! Lied dA 
-yUAEU GBA UG nd¥UuSinvestement Portfolio 
O52 UF KGa2 LEIA KYRA UA tkjegtf 
+UdE Lig KYRI UL KeUIB | IKEA DEUF 
2 @GT dati tga] UL Gif WIL DyOR tT T Pz 
+l@d#!Ade AD 
age UF tubsdZ UIpDALS || GLAS GapaiA 
UAZORASLD| MPV$-cIORF Investement portfolio 
OuseGheit Uf OuSyaiaf Yee fk. (QUAp DE COC 
yu caf LIB2UAp DC COC La DEG OG 5 feAlF 
2 ULAKKGeUT CENAGEGR Gs 'Gif IANIJOSOT IG 
OG f KYALICA GinkzZ UMDBOUAS leET If yiAda 
Matual Funds or Unit  yfAtid CbAKK {fA AD 


. Trusts 


|| !ROBynyfe yO AF Lfieda{ a) 
D. P. Whithing, Mastering Banking, (London: 
Macmillan, (C€Ed) P. EC 
D. C Corner and. J. Matatko, "The Uses and 
Role of an Independent Unit Trust, Risk and 


ox 
TI 
Oi 


HORI TOP yf 2 coAk ADeG UF K jpoA Dyk 
LyePhidkeaiT Liid2tép fie Lysidy yitaev 
Dipl UF OUS Dig +14 (GRbAk GEA UL font lf 
GFeUT Lh +c YpoAf IAN. KoA v4 OBKYRLIA 
yoaf I lotnGtf LAGAKEeT'f pth fiokalf yeleesRD 
4OGES feAF PEREZ yz 
$foaty OSa@R UB HOay LF KGL dF ANY AR 
VAIT olf OSthe[ Lied dkeGT mot m& UaGP 
|| ADY LE +oeif lerBy Dil OO UA (kGaaari Zz 
Ly ZAdadeGe Uf K RDA Lp FA UC ALIA DEF 
2 OE dytGis oGEs ferry IANIIORU age UF GerB 
ilczey2 
YURSF ORF KYBOAR yHBoENE ME ADy BENE YT ot 
KfaoA Lhid2z frdzfr! NaC ZK iG FT I ARS 
+H2TIf NEEA/T oi Rf FRA .142T Hf IPNIOS2G UF 
ORF KGeTH +O fans ZAP OGRUF KG AK CB yA 


Performance Measurement Service. Managerial 
Finance, Vol. €€, No. d' C6EC pp. d— cé. 


CEE 


YOR F fuzhy| UIRA Leche, UF KYfoA Gia Dy BH 
+ledz@ifp2 @G dz 
(fuZ > GLO BA sede df Liny/PAf ORE MAGA 
tpt Lem dy GpReORe (2G UF eA) KypoAlf 
HeuTif Dip ADYAL aif | EA/AT off Lind 2om df 
 NJ\fii) 2G f KifoA GeTro 
| UBAFUTH IRNIOSeGR UF KifoA toe 2 AKA 
+O, fAnifert dy DEL tcp OSt fodi Hf etigef x ED 
+] WK ifoAF IAN LE LiZF OA eGR UF etal 
AT T Prog fijenif 06+ @Ap 
KoA KGeT LYteT Gai fapAlf IAN|GeT Loh 
LUZ HE GeNEDyS || Alp fo yeA ADAG Uf 
2c df 
(PUT dDSLUF I fo yPrkD2GR UF KYA} PA 
yugArny aiaf DAS! dw oGe UF Chia iP A ASLY!A 
yucnsOK ACTA U’ zHoilifif + aGCGHT fed [BoA IAN) 
1 Adak PAS UDORNUT Lp. yAT UF U' zngfeT AD 


cEé 


OGTLP ar! || PAY eT de5A !f OSK RL YA DEUF 
+ 0G fe F+T Ato 


UT AEE GDE/d' 
ENDURE |FA U feel f | EABIEDYT af fPNjete 
|| UL yfAcz! OL GU efT dk CREZEYEMS KER 
WUE KEBolf LUA + TGA Oz AIA.7 OGRE 
Cir Ai tot Se CEPT REUEOAIA 1 DEF yREARA 
.KyeP ile yin YaRLS KY + Gn) 
KYARDORPRIT f CANOK eGipg! EAB DyT df ete 
(BG auf LeSyUP 1 CT df Cast Ube Gif OS yar 
LoazAcid ap Kife Gxt YGF || AKL DEA AIA 
+UGRDG N DUT of LA hee .4 ZAG AGEL KYAPD 
YRunA eGiPELF KARL RK CBO) Rf Nrige EPR f 
Lau ainif YAedf OSt GHER fF | 'ot Ber UY) lip ide 
eT d£6t on df + SER || APLAR & + 
OURF + GEL HEK GaP DEpei C/T af U' za f 
(ets! GA Lazpude ica Heeey || AKp GiaK 
KGaIP iF LENA AIA. yGRUF yEe! ADIKGeTH AD 


céC 


fin Podge Gid3/PRLAp Git + Sezdip cei UF 
GiNED || AULYB YAGA U CT df Cea UR eG DUB 
yu Gof || ADZ yo di 5G chk YF THE 
OUSGHIGAU YI Gy CHIE BKGu OA U eT df 
2 de 


ce 


Rell andl) eal 


UE iT Liz + UN CZIENEA) PNEE YER ofc fi -C 


(C6Ed’ 


G1 dil 02 to DAp MaiN IF Oday feud? AB -D 


da 


Mi 


ox 
OM« 
Us 


(CéEd LE dé LEZ + edz USUI j 
A. B. Kulkarni, and A. B. Kalkundrikar, Money 
banking trade and finance, (New Delhi: R. 
Chand & Co., €€ED). 


Charles N. Henning, et al., Financial Markets 
and The Economy, (New Jersey, Prentice — 


Hall, C66). 

David Cox, Elements of Banking, (London: 
John Murray, C66). 

David Palfreman, and Philip Ford, Elements of 
Banking C and €, (London: Macdonald and 
Evans, C@ED). 

D. C. Corner and J, Matatko, "The Uses and Role 


of and Independent Unit Trust, Risk and 
Performance Measurement Service, Managerial 


Finance, Vol. 6 No. di C6E¢, pp. d— €é. 
D. P. Whithing, Mastering Banking (London: 
Macmillan, €€Ed). 


@ Edward D. Peterson, Cash Management, 
(California, Lifetime learning publications, 


CéED. 

é€G Edward W. Reed, et, al., Commercial Banking, 
(New Jersey, Prentice — Hall., CEO. 

€¢c- Lawrence. S. Rither and William L. Silber, 
Priciples of Money Banking and Financial 
Markets, (New York: Basic books, Inc., CéEd). 


¢€D- Norman E. Cameron, Money _ Financial 
Markets and Economic Activity, (Ontario: 


Addison — Wesley Publishers, C6ED. 


Cd‘ Osama A. El — Ansary, Modelling the 
Operaions of Egyptian Joint Venture Banks, 
Ph. D. Dissertation, University of Edinburgh, 


céEd. 
CD- Richard Handscombe, Bankers' management 
Hand book, (London, McGraw — Hall, €66E). 
Cd- Stuart Valentine and Stan Mason. Banking, 
(London: Hodder and Stoughron, €€ED. 


cated bial | Suscenial 
asgheg co stad cit Slall Gul) otal 
Seal! cyt» drag 


APUEPARUTRS HUN fiDZZ:C /D 
H}RSEN TES | NDZ /D 
UE ¢N PUEDE give:D /D 

UTE  HiADAGDZ fis :d'/D 
APUMEPARUTES h ! UD apt :D/D 
.UT Aft GD /D 


ceD 


datie 
KRY Orf +6 GUF KGL Adé fODVT af FANE 
KG davA OUT UT feb YEdHSL Gos ene Tea 
fdwkLiitda2 GA WEF a ANAUDI Ef || AKG 
|| LYS yEF> B Die 
| Uli yE2 Ta! yas Dibtf fiokLDLEdT yx OS 
+Gil Gelf (MEAP Lt ZAdad Dir AKI QUST CERF 
y@Ez TB AAG Ltn? OPUS CofA EAP if OIBIRS 
+UlAT +6GE KGL GB EULYBUCAA (YWGALF KEI? 
GES A 'f OS 
OOafAY evi AGUF Ctr Aki BGeRf DE | 'K 
Lilo aizifA Uy LPB GIOPs oA yGf > Ta t Gh) 
G€dF> BAY aGinkf || ULE GU’ 225 Cer OGPLF 
DINDU' feat fi Ulg2 AlinbyUT of SANLES! Ser UED 
> Bu! yds Didif = G! || AKER f O8f KYeTaue 
| ULE HL AAS LeU +O, AK CPR FGA WY lpyaz 
Uatedg || ALD : yds Hef }OeF KEN +O, fANAD 


céed 


COG PAZNY OBA WGP > tdtidt PA-ADF pA 
Apa yAT Uf C&2GR Uf 
OUuRf Hai Jef YCLUF POLL DIBHGaYn Aviat 
LHZGHF LD] Ib yEZ Ta leffnyAGy! loy Meif Kz 
1UdeeF KG nplGd Clit UF eGnlGu faa LsoGip 
LUFI ufo Kuye Gd#@G Rf || AKBOGLLE t!AF de 
5B Lihs GKUA UT @ 4 apy Avr Adk fra CORK U 
KGTT ddz OUSyGdF > BA UaGait KDIde O5y@GPr 
| AU LH6 ARG L SoG LH Fife'f Lp]| !RLWZAD/NW aay 
Hil Ld GOP'S oA WEF EB HL Guy +@eey 
RUNLUCgRUG LPRuda yf OB. AT Uf OGG 
HOLBY GE > B effin! feb] ABI D: aia egy 
fo LioGh Loam yapeU@Ger GACT KECTDZ 
yGidF> 2 leffQOuStT T PRE K Ges | lofAur ezk 
KoA WUT & tz? T KOR +@GRF || AK 
+r G@EKJAL) eT2f yUP Giz 
yGdf = 2 LDObr AKI !oyT of FANIOSY ef yo 
UDit PYA yAT Uf tpt ek] 2 pA6|| IBZ 


céE 


Loans and deposits yufPAfAU' Aeul!ftuT GA 
CEST Ulgt Ser CEL 16 Gipfod ORF Portfolios 
KGiiplf Giri Ouaf KiGenUA RAAF LpazAdactin 
+@+edF|| AH61T GA UHeey 
‘FREKGE ABUT AES! Sala j 
1 OGRF || LBYGE> TB tghAAt apc /d 
+4075 oA yGPr B KGRAZD /d 
GPX BA CP Lirbpiz'f :d'/d 
GPX DB tdtidaWz @:D/d 
1 OGRf || LYGE> Ta Dp fifok:d /d 
YU oft POZE /d 


ox 
W« 
0 


padfiiele }heduNyfeilec /D 
Capital definition and ‘aff@BollE 


=functions 
AI@SeAHy AGiNRE || ULPAUT LbyGF > Ta Y AZ 
+H, Ly G dF > +U GBL_PAp Gzhot ld? AAA 
yGAF KEACTd AIH ML) dee KGHCTAHZ 
yAUT Uf Get ONVG@E> Ta! | AUF ghar Hada 
Abt UAE + Hed? C504 UKOUA OGie yd Raf 
Of AA YACTARLAH | RULGaa@s yr > B 
KGL cabiulay GE = TB Feb ePUF + OCF L pz 
€ GT (dd GhUsA L fot roazilt Ano +T GA Wade 
CAB NA Wh de OS Gif Lot ORfA + IY ORE PIS 
ARF VAT UF YRC} RUBS AG 
GLINGEA fi oRf fh Dike nal VANTEC 
Capital adequacy yG@dP> T! yAIZA Y1 Uf Dyo'G 
KGRYA ley || ADA 2 AO 2 faif JANIS Gok LHA 
yada DEG f | !ql A K || Lp leffin.t HeGif +ageIf 


céE 


LprpcREAL Fe Sti HAS Ugo | A WER Ta Ct 2 
YB tht Liu RA Of ]| (HA. yG@F > YGT U 
LUX +2 | BA WAT UF OGin! 'o} GIA¥5 oA YGF 
[| AU Lp Clic LizpAdy + deni ated || LHp Dap Uy !R 
GHD yaD ATHY 'R ye OG yTaf yap WOGRF 
Hr LEVEES 2 KUpedss ARF || LHP LAOSLD zz 
A ped ¥AT Uf OHO 
Yul Aino fiporA || lyf yGZ B leffgl] o Lp 
5|05|] LWP KjeGR f Gj U 24508 GPU yl4y1 EH 
ULEZEAL HA UY] U LYS Loffig EAL feTP LAH! OGeF 
OG dk gejreit Uf 5 Udo Uaewy 1aqeT KENYA 
5A '@® 
Ue hhi¢ 
Lhd£uZAdgdz Gf || LPB GF zB 5|06 
COOMBEL PRL: FANE 
| RA OG UF Chitot cat if 12 GF Vp OK (C 
LARLY Cdk }OU fans ZAP yd 5 @O LE 
Lfotab dA 


cee 


UT PHE GT kd O GUE Cozi + abetted (D 
1 Qin kf || LHP Gj U’ 2245 Oey HAA GPU 
fFaF OF 2 AED! tat 
FHT LBS U [AA LI AHA} ef YEE TB yatz(cl 
ORf yiAd LH2RUF YIGI Lot @ ULpepAdbZ 
\YARAT 5 @O LE Oi OGRE || LHP GREA/T 5 
SUG LUZ YP Yds LUZ 2eT EnA 
yGEZB 
+U@GR || Als COyGF > LSyGUe yap | 
© UO Ade 05% 6 Ofho USyxtilfoldk KGAG) 
"In the United States capital stock and 


retained earnings provide only about 6 % of the 
total bank funds". 


PAUL Ls +n (C (6) Qe OG yA Lint 
+@UT df || AU LH foU yAT UF OGGU + ROLLA Pf 
COED U COE Lplzeldf yrP 42k de 


Edward W. Reed, et al., Commercial banking, (E) 
(New Jersey, Prentice — Hall, C€EO P. CDE. 


vvw 


DOC 


(C /D) eh wNGU 


| [EU ra qRNG GEaugFG GED FE 
HAF QtipT DiepNgiicpU Ungy UE 
(CEe¢ o CEEe) 
Saeqz ipa ued 
Pi UNE 
I [pa I [pa I pa 
ingle 8=—sUcNLE—t—*‘étUNVLB 
cEd éd E,E C€6E 
édid’ ed eé Cae 
&¢ ee eC C@EC 
dé ec €D C@EC 
cp’ ee @c é€éED 


BET P OGaoL HM e€ Oho LD/AM If LH2npd 

> yUAEIYERAS OS y/o (yi Of hz Ip 
Lit o Li SOG l% é Ofdo U5! 475 oA yGF 
CUNDA yGF > Ta Ce & 426yGP > Dt dzidk lefty 


vw 


BGe 


[iis | OPAC F OG Lfatilp df + tee Lpnsedy LizpAdhZ 
QUOP || RFA WFAA HG OSeGiPUF Gk Dida 
4G AF 

CAF KE T Pal KGB yEF = B LHX 6 (D 
Grp Go0 Caf +R YAT UF GeT yrfDLpaoark 

HES OGPUF + HeKT It Ser CELI LGB 
Mob ude KENDA WeyGEGEr B yx(d 
De |K.1 AGinef || Hp OSL jl LEA ED ARE AS 
Ofduu if U Uzhytiu And @+edF || AH U’ zho 
> BU! yay Dibif fink Cif + afenUf BAAYA 
Lindi df} de Laz | || RAW GRf || lip yGZ 
| Ula KYGenUA BAA IAN|2 piA.. Liza 
2B LhidaibGolF y Adour! IBLF fo'f filiok 
lGinif YAedf Og Bzilf yGF zB || RA WEF 
| LH KfeGRR fA U' Aer yGF = Ta Lind pizifA 
+T Gif +n BAA Gi Derk GE.1 aga 
|| ULDZ¢dFORG + AGF KEeTF | EA/GF x Tho 

. GDEDOGSLD 


VAG 06 G NE || IMp yankyGP > Ta! + |KB if 2 ROA 
fulg yAUT Uf Gap! loyGF > Bt Rul) 4 Lasdy 
tudpU’ GPljeuOP + Ato LUBAP || RA ¥RGH ALL 
BH OLD] UL yaR OU OCGA WE PIF LE yAT UF 
Kffe G de] !Ru!A Unsolvency risk K@ERUF AR ho 
euitadp ups 42k yAT Uf OGagl loyGF zB +AuLj 
Zou AUKG de RUF BET | Ua] ULE LeAA WOE 
2AGPUA REP E ¢ fdz 
hai {RSeEN jjolge fh | KNPZ /D 


sEquity capital 
Grp HOR yiddF DAP GPs oA yEF xB yt 
$U@0 Liz GA ULfotp yA LIT Ge || lip YGTD 
YET OUStU@ABF KfeGfoUf ADUBIREORF DI Uf 
KG T PdAK@XSOUF 
|| AU Lp Died 74 Ruled GOs oA y@P > Ta LAA 
+OGf PALBLHZT dOSt Daf | PERF 
Paid up Lio, detObAW Ade yGP > Ba (¢ 


.capital 


= 
Dd" 


‘Reserves :KEXGOUF (D 
+OGF KEXSOUBSET df || AH Died ooh 
«Legal reserve I cNIEUTICLES 
[UA GT PROKeMZT dHSt af || Alp yey 
YOAGip COdof y4T OS CHRUF OSE LH% d yp 
> DALUGO¥S 0 KGBo (b@ | A) AKG OEQU || !hA 
Op 
:General reserve ! uel UNELES 
Ceuif OT Lidznt a Pry Alp Died ZAK 
it COGoG 
Lid2jetipi GEARY HA COBiDUF FAN Ro FoR 
OUSt coca + cecaif +] 54d GAAS | Lp leffo> Daz 
CGUPU! Us COGOUF fANIy AEA + OGF+ Bj!f + Bij 
Git 1 gree VAT UF CBI feGR UF Gi U' atk OR 
FRINY UT oKU+@T of || AHS Died PEG EG ANj 
OuSKfeGiel, Ubleu TEE pIZ | BEANEOOGOUF 
|| LEG 2aHKI EAMES RLL FendZrplleoP I yAT Uf 


:NfOLEL PURELES 
aij ORf U' 22ff YL o KGBoUf IANYFADE BHA 
NBL Pz 
:Provisions l fT TaN 
KGT T Pak Lp ZAdac8 i | CGA || Ib Lg0d 
GAT ok OUS|| ATCA} difed? LAF ET Poxeguip 
| Uu!RABand and Doubtful Debt Provisions 
RUN|LAUERA.U' ANG hsuT Gif ORB E Gf fda 
OUS|| Td? ORBPDHD feOE G& Cn LHX T Pde 
ESOGF nlf Ga li | HAIG y+ YT oA Wok 
(%DU % C) Lin@AYers RuLfifoty Alip Bik Gz 
Total outstanding loans U’ Aeu||f Dino OGADLHZ 
NU O Pk Ba G2 6GiA + ANP OREPDY. [ Pde || !RA 
+ 0G [iif + GGL05 
fo yer Ai loycatitfp yASf U' zn O6 YER LDLot) 
tudiedy Aap KGET T Posse tudgida | T wD 
REL P KGT T Pd RFA WEIL of 05 || AFTRA 


ORT U' G1ePKOS|| Al6 OGKUT fo || !RANU' AQ|IF 
Delf + CEL, O5S (iste Crap 


:Retained earnings FURTIENLES d’ 
tod 6GEUF LWenhbGoui! || Alp yaar 
YD LEK || !RA YenfodSERDAT | EAT + GBJOS 
OG aa +h WAG KUpedtAe CSyt AA WEE 
.Lfotip aba UF To yeeAkfehy IRA YAT Uf 
Risk G@OG2 ENPUGEDETg VED /d 
:and Capital 
+ 410¥5 oA YGF > TD + ON) SHB U' of | eat 
£ G fda BBA} eed yGP > TB LAS OGRA || LLDZ 
YNZ Hf U' 2a UI 2GAF || IHG Gi U' 2k ORF GPUS 
) OG@PUf LA fife eG Af || Hp Gib yds Of 6G 


Grj U cuAS OR AGPUGS BA GHyAL EY Lyfizd7e) 
‘|| !ROSynfe Risks of banking :|| Lp 
:|| UL Gj U’ 2x6 CRF CGPUGS BAGBY GY LuFiedz 
Risks of banking 


v= 


DCE 


SucAYGdz> B Lihbpiztf (€ /d) Be yzTf Or AA 
1 2G || Lip Gi L' 2aSOHF AGPUF DAB Gray 
‘LiZAdady 'ot dE +5 H2@PUF ANE KL cA 

Yul® Grj U cuz OURF OGPUF : ANGER 
YAU Uf 

YulG Gri U AS OURE AGPUF : HE RNDIZ 
DY Pif 

Assets UN UEF GEMGH FOIEFUCIE: (Nj 

side risks 


+ 0GF AWPU! 1 AGRE || LAP yAT TU 22k 


‘|| !ROSynfe 
John Cooper, The management and regulations of 


banks, (New York: st., Martin's press, C@ED) Chapter 
four. 


vw 


DCe 


(C/D) 'ep iNgU 
| HERUOUN SEN THES Derg ive 
ARUNEPGRINIE Pai 


he - 
f; 7S weet het ee 
‘ ~ d 


insolvency Risk 


————— 
| ; 4 Astet Side Risks 
| sabiliries Sede Risks j 


‘ 

: ‘ ee lt rl! eel | 

Pel et el | / 2 d 
. | 
Prameong Rik i ee 
| 
| 

Withdrawal Risk Cn! 2 — 


Forced Sate Rsk 


- @ . ° 
ee 
- ~ 


apeal Adequacy Measure 





Credit risk : DREBERUTIC 
CODKGZRS OAL hijo ORd# Dp Tie COPF fANiyAta 
VaRuIf OZ CUOP NGA 1 AA (3 Gor UF GizAdZ 
.Default risk 
‘Investment risk pron UEGUONF 
U UzhOuSaGe Uf tdpOSU' GrfiyGor yack 
FANT BA/GABook value +@Rif GioteLZ yAT UF 
yG@idwU U eek! ta 1udGes fey C5aG UF 
YAU Uf tcpyalkd Ici PGR RE GhetpU' Ga 
‘Forced sale risk UNG UEE yGLIGBUOIT 
Yo df agit Uf cur fin tnd LH 20u 6 fp 
L2G P HANA || !RA yar 225TH) IQlVAT UF U' ato 
U GPifjyeAKl \ot Ser UGE U’ Gl) + nL} Gaz 
| IH Luo + nL PUP YT FNTTIGHA Yi df OS Git 
U uzhythi Igl2fedu fA WreG@ + hi BY yfAdl 'g 
AOatIIf yf SAR GhotpL Hypahs Aid yAT Uf 


INZT QEF ogeiGhoT JOE fe URE: jig 
:Liabilities side risks 
LhtceGUrUf Lhid#ZAdicl7|) Lp DAE P U’ Ozh 
HARING CGUPd dit 6GdKoktd# +t henfery 
ObMrigz pUjLiquidity risk 
ORF COPF (D 
-¥ OL If COP (Y 
sFunding risk I SNGIEGUGIE (ay 
GED dF LWAGGof | A SERF || LHBYT 0d 
|| ULB LAGS LY eAet ur If Lp UL Sepa $ @O LF 
RAY ADAAR Liz hab yFAdg IANLEGEU GRD {RR dz 
1UdGEK GER TANGA || LH YOR OD gro. GR f 
U) IL pdF+/AAST !of ith || !RLABUBEEAAGIOS 
LIZMUCEHU|ACUNI| Uloi 152A || IRLP2RDbo 
CUUPT $ UDA WAGF|| Hptz2d2 | LEZ ULiigedy 
YA dati (Gi Zo! UW GEA) Lp lef The | EOI 
5 QR Uf Ag Liz: 


DEC 


:Withdrawal risk ‘ff @ |EAUOVoelj 

Youll |f + doah iepAdy Lip yGGPOP Hf FANS as 
VATIGSOR f HEMI ADA/hoyERAF LOT 2U EnGie: 
Suk aZ | Ig G5 G> Gay LKB LefQN| FR KDz Hf 
|| 6+ GT AZ CES! loi HON Waele +t 

QUOPA Funding risk ORF COP'f Lax 7 FAA 
HARING | BAT AXGG | !QWithdrawal risk YoU 'f 

I oBRf || LB HALGEL 

YUIG Lhidy Gj U' ex6ORf A@PUF GI AA 
LUZ yALT Uf tou’ Gigi lott Pf YLGA yAT Uf 
NYGEA UDBGALLGAUBY Ip Fonp GLLEAT PIF lp 
Insolvency Risk eGAy COP 

+udglé4G1075 oA yGF > B leffot daz FOE 
OG UPUF yu GRA fc fo GALE | IQlMSKt po 
tudaidAé Midd Gl ott GénG || GijLpoU| Bey 
(EGR Uf CUT aA GOP 5 oA yGF = + Rutty 
+OGf Kfeldf Yau AdANIFANA 


Capital UEK2 hhDAD ficd'/D 
-Adequacy Measure 
| ULB LeffgL dat yigk Ot + GU yaGaF Lpz 
YD tHUdtidAMD Gt Hy tHowy tdgely KENYA 
CORA LEAL A Lititpdes Ao Liaz! || RA YGF 
GES A if C5eGR Ui! Bzi'lf LiIGa 
LI || RA WRLAE IANivo yr lf LH & NIP GoYA 
SHEL If GOPU yu (BL GF OS AGT || Gl 
d Rud Fu Gink OUSt BLAH CLF Dit He WBFQlegUy 
YAY? yGdz> a Dino fifo WGP x TB tdafidz 
1 QGRf || pK EoALOTUY 
LioGh6 Lodifef DAS! |MBIf + BLP LUG 
OB TBPR k Onf Y OBUA KjeTode LE +ZAdadegORD 
GHPPRT f CORA YW LBYGF > Ta tdzidé flfifok 
+ O@21f }OIDYA || Lf leffigt | fArw 


DED 


L TAPAS iE UEUT AER; | 3 = gellee NANj 
“HE 
VAIT Uf OGpi !ot GOS oA yGF > Ta HPLC 
ERAS OG 
ecpf yAT Uf Io 4s oA yEE> T+ RL(D 
| UlgyGidf = 2 + PUL LNA +ed2TOdaEPR F (cl 
ERAPT loy@e> Ta thud Weoryf yAT Uf 
YGPE> Btdazidz G aePLKfeTaMxD 
UNG UE! ABH FIESEN je sh haidz 
:Capital Assets and deposits ratio LaENN j 
X GGA eg KOK ER f ORF 5 COF rT HLH 
| UlgyGdf > a tALt Kb yG2 TB Dw tdzida lz 
Capital — asset ratio yAT Uf G39 





z= +G¥50 +y@Pr ee 
ECC —— =y | loy@#> Tat 

éCC x Im OF Ody yAT Uf! loy@if > Ta + AuLj 
OURF +HBEF KfeTad? fo Aull liANiCtfak G2 AGA 


IPurGoUF Lae | Wp YAS || Alp Diz ZR R K 
+ Rolf IENiy|K LDH | TERA Uae KC Ued HF t holy 
Déd’ 


VALIIF So GEA +16 if KYAUHf CSGiUedzy Act F 
+ GinjUF || AH 05% & 7 AB K+ Roly ANID, Ade CSN 
PD Yo YG? BAA 

| Ulgtias o +RuL{D/d) OF yAm If Ou AA 
Yul oA Uaedg + ER || AUMULBYAT UF OGA0 
yU| |] UL Dio Yeh NPLO . || Alp IANIYAT DD 
OG da + Polis GOP oA (YEP = TB! + Holy + ape 
LAU awe CE LpdipD| Alp yay yap | BeSLYAT Uf 
Gip% E,ed Gyr TB +A {teED Oe C5eUAH 
Lhid2qDAT TD KYR || AYU GF = TB + hej 
05% DdCi ABK+t oly IRNIKIG Liat 

5 UoA yG@dF> B tht LK GbyAM!f Lp Boo) 
VAT Uf OG + Hoe 


DED 


(¢ /B) 'eh UNgU 


hai qeing UE! (AA SO rg dz 
CEé¢ o CEdE Hijif FH AtEPNE 


upd 


mi mi mi 


amaaaoa 
 & Os ii ou oe & ae 


a 
Mc 
Oo 


d,ed 
d,EC 
d,Ed’ 


d,Eé 
d,6E 


ig UE! UDF 2 © pNSFl ict 

POAC 80 DCEC‘éiD MC. @ Ce 
Dns Dns mys = pike 
ddE EdD @6CD 642 
ddbD E¢fd 6C@ 6@€¢ 
dec dé¢  Ef—d’ EFF 
Dec df Ef’ EEE 
BCD ddd ED £Eé€D 
dED ddé Edd Efd 
Déd dE&€ Ede EEE 
Ddé EG’ E@e €cc 
DdD dé ER E&€ 
Déd dee Edd 6c 
DG! dd Edd éD' 
BécD dEE E€ édd 
po dec Eee 68 
BCD dee EG &dé 
Dd dEE Eé€éD édE 


oO o 
Rm oY 


ou 
3 


TM Mm Mm © OO O O Oo oO 
BRERA EASES Ss 


E,ec 
E,éd 


Ox Cx 
© Mc 
1 

Br M« 


¢ 
1 
< 


OK OK OK AK OK OK OK OK OOK 
rm 8 Bi Bi BB Be Br Bi 
COC c [Me 1 fm a . 


Ox 
Oc 

¢ 
O« 


< 
< 
< 
< 


a 
Mc 
ae 


é6ED 


Source: Samuel H. Tally, Bank Trends and financing, Board of Governors of 
Fedral Reserve System, February ééEd: P. D quoted in Peter Rose and Donald R. 


Fraser, Ibid, P. dd¢. 


v 


bed 


yud@l# C6EDU CEE KYAT) 2 ae ePCYUP Gj 
KEG 

5 UoAY@E> Bt huLDRPR fi IolepUr Gi Kn 
tak yfed> @! || RA WEAF OGAo! !ot Gio 
.LfzpAdh GU’ 2ASORf yBRAF aGSPU yGF 





ae = yf | lo GPE HNL j 
Ofefi aif COBOL = DAx8iip eT doy NIGER FA 
> Gd! || U!R\Fedral Reserve board (Cédd' HEtZ) 
KU pAF || U!ROU St U PER + Oh + ROLY |] LB + did z 
© €E:€ KIG 
+ @ KYRPRUF Lobe + BIG YT LF T loknA AIA 
U exk ORF eGPUA y@F = Liupiz ctiU Gig 
O@aol loyG#? = B +AuL pak + @ ikjece UF Gj 
| Ulg2 uDYAT Uf PAKOS ayy @@PUBYAT Uf 
vAIT Uf OGiol !oyGF = Ta + PLLAABRK ASS Mb GZ 


William F. Beazer, Optimization of Bank (6) 
Porlfolio, (Toronto: D. C. Heath, Cééd) P. dd. 


DEE 


KjeGien, UF OUS2 UBB aUOP I }Nneb Ly! ULgIHOS 
Holy IAN ABKLEOGGA. LALHG LONI! yAT UA 
| GUSLDHA URdyES Ta NB LEHHp G+ LOU 
.OUP f #nep OSC fA 2 UPf 
$ UDB GS HK || ALS KTEhs [HBF KYRA! + ng 
GEE BI !QlaoPf yAT UF HAULNIZZ 
YAUCIE Ng LEAIBIESEN [FERS tai dz 
«Capital — Risk Assests Ratio 
YOR LY YANG LHX DEDF!RA CT adh AANTHPR 6 
tuddidaé fl Gp Ag + @Gef || ANP Died2 @ +/KBIf 
+Gia#s oA y@P > a + ALLDRPR Gy GP > t+ hodge 
‘Risky assets leOPf yAT UFT 'g 


+45 oAyGFr PB we 

= (pr yAT 0! yv@rR> Bt hj 
oy vat OF If VAT u! y@P Ful j 
CBKyeGR UA U' A2)'f CBLeoPF yAT UF eT olf 


YGisef OGOPU tity BeNe + UDERNP KYLA DEUS 
leuOPy yAT Uf 2 @zk Lech GH .ogf UF U' GA 
UT CUA ALY Gigaay PaHAT Uf OGAn GI HZ 


Dbte 


Lida Adzu df? U PoulyA tu d&olf KALA WEB 
© otf 
yAIT Uf YG o! | !RA+ CGF +!fal GRPR f Lect 
+ G2 HF +26 AF || ALDEAUBLCOPY 
yAT Uf OGag= leurs yAT Uf 
WOES HANepaENHI YT po - 
Hae 
npPeGIEpNidEnge|YeaThe - 
haere ED ene Fj 
HEN] 
-HONRIEL GZ - 
-NORpiNG UE - 


lacy yAT OF OGRHUU y@Er + @of + Poy 

1 AGAF || IMPLY DLF® E :¢ ONY GY PODER GE 

+UG¥S oA YGF B KG@Bo CENIGhbGoUF nd 

LaurOP if yAUT Uf O52GR f KG E y+ yt IA 

|| AU Lp Lind Roly ENI2 CRF ocUF OSHPUF yeti RA 
.2GR Uf ABdENep Yo 


Ibid, P. dd (e) 
Ibid, P. dd (CO 


GELS CIPS Ngh2wo CTCUF FNILDL Haze 
DAL d2HA || IH KjeGm f Gj U cxk Okf AGPUS 
: NZ 
|| UH yYGidz% Ta tdaidd BARBI YZT 'f LHC 
+GEE oUF KG, Adz U' AnBAurP Fenda !PA 
+ Ody Yt bf AD 
ae YAT Tt difolf Kil LDETadEAANIU' ef (D 
LDyGi def || GiiLHA WRiskless assets LEUP 
yan If TZ CUOP | lot UABF yAT DU cx 
.Default Risk 
yal CUOPF tnepi ABKeT ade FANIU' ef (d’ 
LAP VAT Uf 2 zk KOKURABOR YAT Uf 
| UlgyGidk 2 +ALL LUA +ed2TAdAHPR fF (BD 
MARAT | loyGe > Ta + Rud Wear if yAT Uf 
| UloyGdP > tht LORPRI f YAZ | BAe |DZ 
US| Aulip Geure Li dkifelf DESEO yAT Uf 
|| CEPA Yau |zd#b | @O CRUG RAF loot KAS 


The Capital .|| UWP Y¥GidF> DB tudztida Mz @! 
.Adequancy for a Bank 


Dipo{ DeDaD KikoD Mai AE) F | FAH 
‘DARE 
Appraisal 2OPf+nepYT o Il LBYAT TMK (D 


of the Bank's assets. 
Evaluation of Deposits |] LHByAGA y+a\jLaik(Y 


. Structure 
: PORELING U SUCRE Bo fidt (¢ 
Uhl, EL jv ih Gael || ALD Hfepaif || Mp Oe 
Form for analyzing || UlipyG@d2B ydokhi & 
bank (FABC) 
CBUPnAdk COP tnep Lid exif WRAY FHNICIS 
|| ULE YAT DONLEY FANIDD ALA || LH YAT Dc} 
9 ad KGAdaAF! Io 


| Rynfe yo GY Lulfiedacc) 


Primary HN§Ehege FruneLES C 
:Liquidity reserves 

1 e¢2f|| LSPA |] LY LOT CUA ALY LUZ AERA 
Secondary HiNg#EhichgeL FURELES ¢C 


:Liquidity reserves 


Minmum Risk YENjONG UEis‘o D 
-Assest 
Lnaiork \ALACIALIIA Dik UF Oak jean UF yada 
KAT du ¢ 
‘Intermediate assets Hob N§}ALING LES di’ 
YNUF #13 + 6GES feAty CSK eGR Uf 
NPOUELNG UNF UNEI OREN UES d 


:Fixed, Classified and other assets 


Peter s. Rose, and Donald R. Fraser, Financial 
institutions, (Taxas, Business Prblications Inc., ¢éEd) 


P. dd 


vw 


DBe 


Ouskyjeginn UF Linspizif (D/d) De y4TIf Lye 
QUOPIf Huneb LPLot) . cop if ep geaay yAT Uf 
tuZAdade Lo eeiieg Gea] 'hA Gfek aay Dae K UGA 
(E) Be +ZAdadfl '9(¢) De 
tnebY1 o yGEz Ta CS AMF Inf tRuL AeA 
yVAdg tit LiKHe GdeahUGta.yT Dy! GOP 
Oser Uf YGR = ffe Gaza ypDyAT DOS leak df 
| ULL LefigyER KOGA || IG Nib$0SLDy not Hf 
AGOPDU GAR || RA yEE > a! OGAF Dio'f YEo 
VAT Uf yl BEAAOC 6 Lif LIGROF COPA 5 A If 
.CPf tnep YT o 
: PORE LGER jail ! ist 
HARING CG OPDE N OUUzyGdP > a LPEA 
Y¥ nol] 'K WDE PF YLG LE FWGORf Liquidity risks 
yGdk > atl || UIA WugRAR y4ONiydok DaLp 
KGHRF + UA UNS OUP + ak Dazilf Cat OF 
Deposits Fluctuations yAPAf y+0NjOSt Aap 


+ U FG LEARN + BZA LMG NiFAS Pry GUE yap | Bax 
KT WA DEUF YAIYAT Uf U' zhyth aed Giz 
OG RGA U@Rif thf LE tu Pig2et dvT cA 05 
U GPifjeGUrPD Ok Ose gyGZ B | qld fp 
+OGE5 feAF OGf D 


(Tiey wy SS 


pal Imy>y > JN J iy! is aA)! 


He) Jpol Se 


WA yaad) ol-Loy 


\ 
AW ass ol-Loy! _ ¥ 


iy lat Jyoti lr 
aol! Jno! — £ 
- y Alt hit _ 6 


SPU! Meyally tat Spot — 0 


—4ere ee 





leaiT pt Bid] +2005 KYR || Ib yA KG fr UB &D 
+06 LAKU fot Beef yAT OF L#5Short term ynUf 


| 6 LoS PAN |] HA WAR KEGof 222 || tPA 
. Chit y@GzZ Taho 
YUBRAT Lh AER PO ARS T loluBotf tnep yi 
}RULG IAS fia U@G RUA} DEF yaRYT I lot Elf 
LynUF eT prcey yaRAYA | Gi KEKODZ 
> Btudazidaé WZ GA ffoKLDS ho Git DEL 
thi, WBUOP YF HU Nel UAAU|S2 pAOU |] lbpyGz 
Gi G2 AS LHA YW LBZeUPF yAT Uf CSKfeaR ii! 
yGidF = OGdigL BOGE Y LHS yA yeu EZ 
:> 426+ Gla¥5 oA 
HEED OREP Hf LzeOP YH YAT Uf Oca (é) 
€ UJLLNZ |] ULYU' GER |] RA Uae qyfAc{D) 
YUFONOS HAR SOG GL HAY AGI 
BRA 
YDtdatidAMs Gt GMP KBlf U’ caf LDU 
GES A YA LIZ tAdIA || LBLGZ 5 Gok || A y@e 
> B Lhiddfizdin evki AGA || LHP LW2y OYA 
LAU hy RunDYS LD yd UageY KODE Maia Gy 


DOD 


VAT Uf Lida AL off 5 G5 LF || AYER? Yee 
YULRRAP Lida Au off Wei Gt BAF yAT Uf !qleoP if 
2B Ge | Ioi MELD. 4H GE yAAS | !ot DAF 
HARM YDVAT D 

yudyGF > ehd AGAe |] lp DHS dt tT tA 

Lind RG hulp |od! fo || Hp Dio et yolk Uf eAedZ 

WAT Uf OG y@F > Ta 

2 @ teDHDZ ois] nfOr ll MTA) 
oe 
+ ZAcgoy CHYU MEF CtieHFA KfeT df! Il Sor UBo 
> Gipag oceUf OSHAKKLDy noK feTdad# LWA 2PD 
© 1 6 yEE Bt dtids fiz 

|| Lb Lefag ic: (<) 


:CBl| !Rynfe (ED 
Peter S. Rose, and Donald R. Fraser, p. ddd. 
Edward W. Reed, Etail P. €6E. 


Dod 


yur! tog df eOP if + nef |] I yAT THAR (D) 
.Gha f 
OuSletinfod? 6G UA || UL K {fet eA (d) 
HBF KSALiIF 
GPX BY GT DprA || ADAH 
RAF NOSE BRNP K GRRE (d) 
Operating |] UIE awTRF KFGenU Len (E) 
.Procedures 
1UdGif AGE KEGOUF | BRE GE] Lp leAdzxé) 
fPcK eGR UA KGET dibTUpU HAHA 
EDIE 1) SEE ep acbaeL OS 
VG dk > B+ dada Au Adt DPHGPi AGA 
|| ALL Dia | Ofedzit GPANOK ORF KGEAU Ade LYZ 
VEUTIGd RAD KU Giek YORNGRAAOSIT @ + @tedP 
Cait Uk eGiif OBLIGAA eee UF ET LZ 5087 BF 
1 QUT dei efedh || LHbtGehsT @ leePOL] | Hck 
tUdRe KYARDBUNA LUBA Wee UF eGpif | AZ 
tZAdaddfzd yGE > BD + d£idPGdHPPLDUOLEG 


OuStU @GEF || Ap 2 Aeb Y1 o TPR KK feTadE LZ 
|| AULA Dept UI CStT G Wakotf AdF LWT dz 
[Giff YACS ERB 
LUGGIF LIG RUF | UGE Urge lf ZAI! + RL ELAIH aD 
YORUTR GIR HoDAL DY noLaxr 2 AN +AuL}¢T GA 
Lid& WunUf yudo U Ada eof Ogd A) Ap 
afd @ [bin KGRAGITD fA Sho Gi Oct 
:OGF Aol'f | BAGEr Bt daidz 
KigetineyGPAhy e¢edF || LHp D6 Leer c) 
|| AULHp LAs! y@P > a tdtidwT @ lain 
.2GR Uf || Alfa @E AF 
yUAIAOR hy ADK FeTOUAIPR Ff ADT |f fri gt 
+Y Ahi dP yGi dF > Ta) yGid?> Ta KGa o thot Lj 
Lith COG SoG UT Gif KG T Pdk+ KEIGotF 
ONA Uieop if YAT Uf] !o(t ited LRA Gi5|| TAP 
5 fear OuSK fecha UA liv’ A2lf +bqd¥62T olf 
E :¢ 1 AbkK} Gy tPulf KIG fA .ynUF +6 +dGF 
Yul o det/PO hu_PGPf Ledah Wz e+ed || IMBLJS 


Lh dx-QDF'RA YW CT dkOGESA 'f OSeOP f +28 
CREP GER & GA TadHE2 BhbGoUGy Alp Le 
EGP 
LG gFoUGEL|5|| Aull BZ BAG LDootid(D 
Wau'f OF | IothulB% d OAG CUGoE 
+UpIZ Nj! > GIA Gt at COGOUF fANA 
GAM +6GF yibit Co pin Adf} dagf cUPdia 
DAE PHA yAT UF ¥IG! +RulgB 
Lid2b tak eopif yAT UF | toy@é > a + huL{d) 
+@T df || AWS | EAE EBS cy CA 
| Alipt fe Taz KRADLAPUF KGfesf Lot @ 
WGd? 2B KGB O LEG! 142k dA Lani 
|| ULB YUL fi dFBAgi DEBk The + GiOrs oA 
|| AU Lp Died 3G + GzAur Ad XeAT hi fede 
Gi | igi AF Gi leSCEIT © laf 
 Lioltp db72 Ade CRLF 
yGdp > B tiddidauT Gf Abf yOpoLE® 
foLeladCapital Adequancy Constraints 


ve 


DDE 


Lick. LISS | Gea reef BAA! +omIae VATED 
U elif topddio (Ke || ADZGKLDL 4a 
+ALL B GOK] EAA GED Loan Portfolio 
ORF YT Lf YL. leoPyf yAT UF i loy@é= 2 
1 ated || pypLpger AKL pote 
1 atid || LHP Dip Ubi CDH ACU yA LHZd) 
yudy UIKp yYGdk TB tdfidd G Ap LHHRAD 
yt ARS BZAPA LIGHUF 2 AL + RuLiyGpRADL} Ho 
U' Pell gS 
aBUEPaRUERS h ! UD ape D/D 
leUPD UCL] Ul yGE B le + Rua Hho 
Ot] |] UIA GHAPPRF || BDZ EcORS Y AE OG | alAZ 
+UHCBF CHT des @O LE NG@A yE@F> PB Dp 
Dino equ |kAZ || !PA+aGf yoBeyfA KfeT ade [IPR k 
cD y Novip y@P > Ta 


‘|| !ROBynfe yo Sef Lifieda ca) 
Peter S. Rose, and Donald R. Fraser, p. ddé — dB£. 


vw 
Dbe 


HENGE SHEE de 
Leverage || ULB GY scOORf + Gif t 25elf + Pj 
| UaadeT |d¥AUT OF ted GO BAY of ratio 
+4175 oA yGF > Ta OGin 
Ody | 
Return on UNG UE! [EAR GBIEiODz 
:Assets 
OGag! EADY | dy Feu f feraif ORE 7 ABA 
ECE x yAT Uf 
fs Yfeulffrncdefose 
ect x om OG =yAT Uf OGiagl LEAFaf yfedz 
FUEDENLErG db 
.Retained earnings lenfodf@@euf i ABA 
ORE | Add dH GLY KAR U Ceif Ot ) 
Calf 








éCe x eee oe =lenfod? CGR + ul j 





DaC 


Dino pldiok KfeTouy IANIDEPR GuaRUy yer A 
y@P > Ta +AoLU' @PK LA GF > Te! + Aoi? LaF 
+ OGf + Ides @O LE yAT UF OGAU 
x +UdoKy tuzFelf = ODP yGr> BD Ke yfedz 
.lenfodfGGRUi Rul yAT Uf OGagl Laageif 
yezdaObeif yGF > Ta (KG yfed4 2A MAA 
.Y@EX Ta CBODHF Adi 
‘LDKu Ok§ faot dF IAN yA plier ARA 
Nig CC COE CRE =yAT Uf OGap 
Nj dO, COC =yG@Fr PB 
Nj CCC,COC = Ceif OR 
%eC =LlenfodPOgelftAuLj 
=yGF > Ta! ODI Ady yfedz-. 


MN ww vvv vwvw 


ac aL €CCCOCL : é€C,COC. CoC 








—— x%éxP= 
Cc 


% CD= 


‘rueGuDZ 
> Bt LLD DC = dG 252K + AuLL-PooU) 
% a yAT Uf OGagi oye 
% CD =yG@P> TB! OD Hf Ady yfedz 
Adi) yAT Uf OGHQ AG LyczNIPOAD OT AUF fj 
yi OLPLAGY% CD yfedat|| LEARY KjeGa UF OS 
yeze fANIAZ LY Dl lip yE2 a ee tefeur ||!R 
(% a) yAT Uf OGagi toyG@Fz B +MLL' PIU 
poole \itairbise GR Taya ! fle iN} 
(CO IND RNAP DE IE SISAH | 
yu dalf + ZAdad DE BBA LD] Lp leffgyeR K (C 
> au! Obyputf Adif yfed2y Go O5y PEK ORf 
Dino OS Ad4/fed’ |OKLIK IEE fil] nA yGF 
Y@E > TB! ODYSf Adj yfed2 Hd VAT Uf 


Ibid, p. dBC (cD 
DoD 


“UPD Z 
% Ed yhlzdayAT Uf OGAQEE lef Kiee frp 
Lud 25% CD =y@F= tl ODES Ady yfedilign 
Batu k LDGyGP > Ta! Gir gyfAd LEAVAT olf 
}AULy GE > PB yfed2 HA LesdbY fadp KGRdDS 
5 OLE % d Ag GayAT OF OG 
VAT Uf OGagl AFealf ypedtfe (¢) 
Caf OE Liltenfodkegeyy lie (D) 
. Lott dit 72 Adie CGRUF + RoLjyaika.d) 
> Dino ei kOSGi 44 |B !f +!fGdP TPR K (D 
CET dé Lidaeatuk y Aowap Ose Uf yGF 
LE (Gift ffrqOB ley Y¥ sek Day! Hea 
| UBER ype tpi) + DIRS Ong dks BO 
(lenfoo 6BRUF  RULAD/AT Uf Gag 
‘| @TNjUPOZ 
+UdGE DAUI'f LH2nePR dé} def KEG OOS 
Oui St hh ORE OGE LiiT fF LZ i SVT AFI] WLBZ 
.D&ZéEE /éD /dé 
Dad! 


Ni) LypeiaesoC yAT Uf OGap 
Ni Lac «86K ESOUA yEE> TB 
Nig Lito’ y ffeur If fenoreif Ot 
Caf OR} LE bC = + ZeAD PERU ALL 
f NOOB) 
.yGP TB! OBYf Ady yfed4 Go (¢) 
OGidag Ob yt Af C5Y = 26 |] Ili LID diz (D) 
% Dd y Pec oaifif KPAL) + GF ytrP yAT UF 
> B OUStUMOME ef Dio ANGEL Git) 
by@k 
>) AAAT oD LMp Mei olf yp ONG d' 
(KG elf yflzdS Udok L4ciil fo Caer UF yGF 
CHET dk LUA yAT UF OGin Os yAldy 
1 RUS yaUTIGH ewy Ong dP LPAD apes 
AT Uf O@4ol loy@F= +h) B35 
‘| GT NEURO 
=1 Gey IzFY Go (é 


DEaece yA FO 
éECCOCCCCC-—s v@FXT BOG 
ledxC = 
= Val Uf Odile yeaa 
Aes Y feu !f yipOetf Of 
CCC x yea eee 
yAT Uf O1Gag 


vvw vvw 








HEd= 
=% OC uu % ECE =leinfode GRU t Au j(a’ 
%EC 
(UNG :f NEO 
WERE ill {OREN Rinp re oO 
yAIT Uf OGaol AARaEf yfedzx + doi + 25elf = 
lenfode GBRUF + ul « 
%ECx%E,d xDC= 
% CE = 


Dod 


% CE =yG@P> TB! ODE Ady yfedz. 
(ge :f NECKZ 


boll 2 LT of NEORIS h Uf RO 
% ED b@ dzing LE] |ANFR 
AdayfedayAT Uf Dip fi26Dy&R 6] I LDLGU 

Gd LptA WGP x Te! +HAOM AGE +OLAN% CE 
Aldi yilizdt P2qDyAT U! Ad4yfedO6Y =26|| LH 
5B Ge Lid AW +6 INOSyGe> Ta! Cyr 
GF 
‘LT FF NUOBIES h!Ubf FO 

OG dgU + Hi, LY UPN Y S257 BF ef yfedz 
LAAIOC = OG'f VAT UF GQ % Du! = yAT Uf 





Nig 
CRAP Ge Gu 65 yAT G! OGHF Dp .. 
=% Dd’ 
Dd!’ x DOC,COC Geet baka 
PEO ect ctt 
C 


v = vyvyvvvyv 


jj BBE,COG, CCC = 
Adi yfedtfu ObyptdpyGP> B! OGAUF Dif 
=(% CE) OGIf y@F x Ta! ODF 


v 


eh: Base a awh ete C rs She eae 
Nid CCECR.CUC = CG COOL + — x éECGCOCCaC 
C 
Ni CC,ECC COC = Dit fehyGz> PB Dp .. 
OuSt MOM ln@'y Gur C5y Ade y@F> PB De 


=(% Dad) yAT Uf OGg 
ee eT ee 8c 5 eens 
Nig CDdCE. COE = EC COC CEE + aE xeCAC AL 
C 
= yb One Uf yGE> BB Dib 


USHERS ef Gur Cbyptdf yGF = a Dp 
Guu OuSy@F= PB Do v (% Dy) yAT Uf OGig 
(% €E) OGIf y@F x Ta! ODF Ady yfedz 
EEECCOE U ECDdCE GE = 


vv vwvwy 


vv vwyvw 


RIS NGC 
y@idF> | UA“ AIT ODE Lib Dat oGdF yAnip 
OGidigl Uloy@Fr B +R) Ha DIdf yaX Ret UF 

VAT UF 
=yAT Uf OGanl !oyG@?> Ta +AuLjZAD 
xx Y@EX TB OG 
COG Bien a. ce, 
yAT Uf O1GaQ 
te 
DGCOG, CoC 
% d yAT UF OGgl loyG#= + huLj:. 


Cir gyGz Tet 


‘HACER! OPDEAZERS ch YAIR UNG 
| UREA Ref yoedape@ 520 LE || !RA (D 
[lou yOokya i Ha yAT UF OGQ 
.%D 
x%Dx OC =yGdF> Bu! ODT Ay yfedz. 
.% DD=% EC 


v 


DoE 


yAUT Uf OGap 6G || IH ye OH Gif IENIOS.. 
GPX B UE | !gtnG LAY Dd’ yfed 
(% 6€ | IglenfodOERUF  MULIGE (Y) 
=yGP > a! ODYAf Adif yfedz 
% Die =% 6 x%E,d xDC 
YGEX B [6 | lof nGif HE Gi D/HH PHVB [oH 
.% d ig yAT Uf Gap! !oyGF> Bt RL K Cbydz 


fgpT OSI pu D2 We & Yih jig 
“HUE 

> OuSyAdf enzf +BLdd BAY Be || Zc 
WleG kdap DEUS ADU af DEUS OPT g:yvala HEC 
> UG I lotnGif LAP cif IRARKYEL) efPT gAD 
+H eGif KF dL WHGF 


UT aft OPZ/D 
1 Gin ff || ULPUByGF> B leffg Aur Adyrcti 
DET PYA yAIT OF lepU +holyaag GOF Get |!f foD 


Dué 


Li dtuZAdid GP > TB! ya Diolf fitok C6OmA 
+SBiu UBIERLF Kft TadZyer PK ORE + BHF yey 
KGi'f Ge ur KORF KC GRRRIA BAA f LY4ZAdadl2 |9 
TBE GT GAtU@zk Lz! || RAY Hee tagelf 
1 OGRE || IH Gj U’ C45 ORF CUPdbYGF 
(WGP > BA QPF eT IF Liv pizif yT af ANI pe 
U' edo ORF GPUS LUZ def KGAdi? Chht & 
| PEABRSRA Dit PY ADYAT Uf YI CGA || Lib Gi 
(EGOPU liRINjyaN05 yGF = Ta CAA UY LG ABZo 
> Gd! +U|Gp omadz 'ott GFtNG'f t1 feaf Kenipa 
YGUT U LIF CT IF 3 G0! yGF = B tdfidé faz 
.OGES A If O52f2| UF 5 Got UAHA yGF > Ta 
KRPRIT f ORF KfeTde Lia ZAdadlaT of yABA 
NedinA pan No GA. y@P> B tdfide G 
Grj U zk OURF AGPUF = G |] IRA KYeTadE LY 2 
yut yUPIp CUOP IF +Unes 5 6p fifok yeldl LH yAT D 
HunGif Kaun yAT Uf y4ONiK Acad Ha ZAdadz 
Y@P > 2 ech || !RA YEAS VELA ying LeAe Lr 


aC 


CBHI K GRA HAN AGP ae Duxilf Coe UF 
ORAL v4) 

YOrPAU +oACUd} YARED Lado Gl DT of Oh 
eGnif Oi OGEf || lib yYEa Ta +dZidz @kKfeTaz 
GUZAY Oi Hos UO LZ || RAY eT df Oeeip tf 
|| ALB Hio Cao yea REF Uru HiT Gif KYGenUA 
> BtdtidKfETAIS GKUCTHLIGHF Age byt AeDZ 
1UT Gif EGPUF +200) CURT Bf YETIGU A yOF 
| GuNiL E+ of +e ta. LeU yAT Uf Osk fea Ubb 
FHT Liv a5 y sek Off || 6 leffin Lue GET 
KG Liv WAT UF Gap! '9t 40#5 oA yEp > 
SUcAYG@E> B K@Bo A! ENG | A KORE ogee 

. Cif ti eG Zale, UA Lista OH || HA GOP 
XB ech|R UA AAK| EAVT of fANjete JAP 
OuSy Aowif Adi yfedthur OSypidp Oger UF yGF 
OD iif Aciij yfeda Ie EPR Eyl HA Y/AT Uf OG 
tail BUKfeTad? GAL GO BAT GkOR yG@F> BI 
OG diol UB Fei yfeck Waser +2521 + ROL} ON) 


Det 


Aldi yflzd A @A . leunfode CGeLy + hu4 WAT UF 
Ge SfophBE AF lol HFegOSy GE > a! ODF 
Ostiu Uf yGide > 2 figpkAulZA YAIT Uf OQ 
SAGT ELPA NAAT off Of ok Ly Anup 
HHT LY | UA Desde 2 ful !RA ¥ojewty AD apie 

VAT UF OG4U + RUBY GE = Tal + OPH 


(EGE 
D. 


@ 


(peal jen eal 
d' LE dé LEZ td ZINE) UW AKB Leigh OAnif fii - ¢ 


Anthony M. Santomero, and R. D. Watson, 
"Determining the Optimal Standard for the 


Banking Industry", Journal of finance Vol. dD 
September C€66, pp. CDES — DED 

Anthony M. Santomero, "Modelling the 
Banking Firm: A Survey", Journal of Money, 
Credit, and Banking, Vol. ¢E, No. Q Part D 
November C€ED pp déé — ECD 

Bank of England, "The Capital and Liquidity 
Adequacy of Banks, Quarterly bulletin, Vol. 
éd, September C€@d pp. BEC— Cbd! 

C. W. Sealey, Jr., "A Further Reconsideration of 
Optimal Reserve Management of Commercial 
Banks" Southern Economic, Journal, Vol. 6B 
July C&86, pp. C¢é— EDD 

D. P. Whiting, "Mastering Banking", (London: 
Macmillan Master Series, C€Ed). 


Edward P. M. Gardener, "Capital Adequacy 
and ~~ Banking Supervision", Bangor 


Occasional Paper In Economics, Number Cé, 


University of Walwes Press, C6EC. 


E- Edward W. Reed, Etal., Commercial Banking 
(New Jersey, Prentice — Hall, CEO) 


€ Ernst Baltensperger, "Alternative Approaches to 
the theory of the banking firm", Journal Of 


Monetany Economics: Vol. E, C6EC, pp. ¢dé. 
CO rrccvaees , "Costs of Banking Activities — 


Interations Between Risk and Operating Costs", 
Journal of money, Credit and banking, Vol. 


B August Cé6D pp. déd— ECé. 
C¢€-George H. Hemple and Jessb Yawitz, 


Financial Management of Financial 
Institutions, (New Jersey, prentice Hall, 


Inc., €G€€). 
€D-John Cooper, The Management and 
Regulations of Banking, (New York, st., 
Martin's Press, C€ED). 
Cd John Mingo, and Benjamin Wolkowitz, "The 
Effects of Regulation on Balance Sheet 


Decisions" Journal of finance, Vol. dD 
December €€66, pp. CECH— CECE. 

CD-J. M. Robertson, "A Bank Asser Management 
Model" In Application of Management 
Science In Banking and Finance, pp. CDS — 
CdE, edited by Samual Eilon and Terence R. 


Fowkes, (Essex: Gower press, CéeD). 


Cd-Jurg Niehans. "The Theory Of Money", 
(Bultimore, John Hopkins university press, 
C@éE). 

¢€E-Lawrence. S. Ritter, and William L. Silber 
Principles Of Money, Banking, And 
Financial Markets, (New York, Basic books, 


Inc., C€Ed). 
Cé-Osama A. El — Ansary, "Modelling the 


Operations of Egyptian Joint venture banks", 
Ph. D., Dissertation, Edinburgh university, 


céEd. 

¢E-Paul M. Horvitz, and Richard A. Ward, 
Monetary Policy And The Financial System" 
(New Jersey, Prentice — Hall €6Ed). 

C€é Peter S. Rose, and Donald R. Fraser, Financial 
Institutions (Texas, business publications, 
CGEd). 

DG Richard Handscombe, Editor, Banker's 
Management Handbook, (London, McGraw — 
Hill, C66E). 

Dt-Robert A. Taggart, and Stuart I. Greenbaum, 
"Bank capital and public regulation", Journal 
of money, Credit and banking, Vol. éC No D 
May CééE, pp. CdE - CE 

[DSam Peltzman, "Capital Investment in 


Commercial Banking And its Relationship to 
Portolio Regulation", Journal of political 


economy, (January/ Febrauary, C&O, pp. ¢ — 


DE. 
Do William F. Beazer, Optimization of Bank 
Portfolio, (Toronto: D. C. Heath, €ééd). 


cet ed benatel) Suse 


CLAY) Guat 4 (p22 9 All Abbas 5 la! 
Loans Portfolio Management And 
Credit Analysis 

Hganieygt NAPUnYSC /d 

.DBBELHG :¢ /d 

aac RTE aug :D/d 
.GDUND EA dfpSaiife jis :d'/d 

iiqe | 3 !cet | HERERE! FEF ip LED /d 
- DyeHE LiqGH | Ug t f NB C:C /D/d 
.DeKBE LICH RIDES Nj Cl eqie €:< /D/d 
iwiDZvigh iwi) € NHEAiyet Wilj:d/d 

(pepe 
UT Aft GDE /d 


datie 

FAA dp yok C51 3GF yPDU Gy + deaf af2K 
2+ UREA) 7 AG nef || Hp GRZ/T o Ott 1dGF 
BaADLoanable Funds U' fei! + BgiyfAda '!o(y@P 
OURS OGEKGEPYA yibit Ug C5 GHPPR f ADEIBIOK 

.Cid#f Gnd 
€ GT PKOUSI OGRf || lp UG LetekA CT ol 
Loans U' Aeu|!f tod 5GgPPr fAt oGde fefAdy 
Yulg | U'gGgb_ASF KA +4 GDLCAT hPortfolio 
U’ elif +RULLDEDA 1 eGiAf || Mp aealDeyAT UF 
YULG yARCRERES Rul PHD/AVAT UF OGax! '9 
[| WIRAU' Qu |f 1 IQluoOi Af |] LH yous + ULYBLY TH 
$ Allo GeuT | lo Gib yaiaf Ysec\. MEGof ykdk 
+ Cat! + LY HARMEF GRR || IRAYU' Aepy4T C51 GGz 
euOP | UlgU' Aellf Ad#Ag 1 AGRE || MBU' eA 
FOUTUIF AODEKU' Al'f | UsdzesanLEBI| | LIGHLS 
1 GR || LEB KGAA + OTL) + FLIES BUF 2 RAYA 


Guu if Gi!ol lovT of fANI2 Prp Mo G2 BEAT 
YfAU PDR hSegf 2 @zA U' Ae}!f tpdteffgl ZZ 
GifPPR f YEdE @ LHADEGct & LUA U if 
Dy) Obr Ak yo (RUF yaoi #1 fepi !ot Set UG tA 
efep Hb OSt AGT 'RA YBPR k ORf + odif KfeT dd 
yU7EZOU Rf Hef LuKeLY U' ztu6eT yirP LeziLiegr 
YU Sf SANY Falf DPC. LIGRUF 11 Je6 +Aintf yPraa: 
tube, CUNpoT HF YETIGMS Ollf A ky+hj U’ zho 
OUSfaIPCLIGHS Yaad yoaceky Lia] Wp Gio OR 
|| Up yol5/ oD RE OTF OCREUS 
0G GenUfl !oyT af FUDAA 
+i ZU’ Ae|'f YAS /E 
LIGRUF yao: /E 
 LIGRUF yin + OE DAF ydoiz:'/E 
LIGF yin y AFT ALY 5 BREE @:D/E 
yUaoROS DBR K One + eikey LING Y AUF -d /E 
LISS 
LIBS yao Of yO KY ADE /d /E 


LISS yao aaanr Y Apageer f :D /d /E 

yUGE + Ut yudo U' AP Oat k yEiN:E /E 
(|| UB ZIGEEF 

YU oft Piaze /E 


QTE NEUNIZC /d 
+ eu HU’ Aet|!f CR || !RA Neg pea HAS 
U' auf udADciu def YALY1 o Gri] kL4¢d# & 
L9G If ADSL YT 0 
Left |k Lice GDIEUNJZ2eOt NBElie+# -D 
€ @UTDU Aeuip! aBepP frrj GOS U' lif 
U Aet|'f ONA Wonsumer loans L&D dzAD 
KfeG Hey | EAE fectHft GTU! AgZORf 
|| GUN. OBatf ADOT PTF OPA UIA +O PT 
Business KG@eUT'f AD/G daUf U’ AepGi 
KGACUTAZ !gAdgzORf U' Ae}!f ONA Woans 
+L] WON) NAA ties +. PTE yA 
YACTAROTIESUA 
RUN] UGEANG ls RMF POE NBFtie st - Y 
:] !gU’ Ael!f Dak Diaptp 
4B UXT A ynUf le pu’ Aep - 
LYN tO Adz ep - 
ynU§ +18 U' Pep - 


GN CD_fisde: UL GRUNIE2O€ NBEIe#- WU 
SOUTLUF YUL o +dBUTT OF U’ Aet||f 2 a k 
‘T 1oUt AOlf GRUBER KOR +E Hf 
+042 U' Pep - 
+i U' Zep - 
+@GKU' Aep - 
.feRJA Offaif YG|DIT Zep - 
+@Gé U ep - 
GdapGZ :DR |EUNJZeOft NAE'ie# - 6 
Cijdaurgia zu | A eGRf || lib yT 06 
IRNYATIPOG EE 1 SRE GAA GL AOI f 
‘KGgiz !f 
Gr HB L§# hu’ Aep - 
(Lida KGEP /yA) Og Liaiz hu! Aep - 
2GKS feAD KUGUELIAZ hw! ep - 
7 CGKLNG ACK Ye Litt hu’ Aep - 
+0@3 feADL (iz hu’ ep - 
. perdi Alb (ett hu’ Aep - 


DaD 


+Q PT KGx hw Aep - 
.L§dz Lith ep - 
LouT KYpsgit diiaau hKtct AU Aetip - 
(REE KSEZU) 
| Ulg:€ PoyEDEZ PIEFeOt NAEIc+ - | 
+edaf KGax ADOTILF yako® +@G U' Zep 
yi HO || di! RAt PGT fF U Act A yi DZ 
KEAeUTE OST & ynUF +1 Kea UF 
ACA ZET If 
“Credit analysis DeaEG ‘¢ /d 
OUR QuOP Hf teh Lik + doe LISRUF yaoi pT [6 
YG he UB. LISS yoke LUA y DE Yo K 
Yunotde tT HLA LEPC lqyai# LHZUP'f +neb 
Kfeu Tode Lh dt ZAdadx eR OLDLIGRUF yibmet Zz 
YER Ol fo toGe K GABP yaoi 05 IAB k ote A 
yO YApALU' SehefepHEy 
tudaif KYeTade Lia ZAdad2 (RUT yGRABER GA 
Wut K feu TadeT 'q} er UGS HRT ot KfeTadjA 


Did’ 


€ GTDGA ) yao LE toe KEgi§ Au OB ]| RA 
+S u OG GR If | BEAyGeef ef aR || RA (KGET AD 
FifoK OS || GUNZ yirP + (HB If NFB LHApER Uf I Io 

yOu ¥ DENI Go dfulz 


cV/Ny JSS 


OWY! We dae dt IU Stilt ge Que ise 


aS Je ILE Wi deyedt | 





leANT hyti dad Gia t-ONi(E /E) Be yf yao 
OBLIG ViBBEEZE k Caf ORHIA KfeT ade Dip caf 
Voi faUpAnAde RF LDL . yinkef Lin FL fep 


wa 


Dab 


DeNDOLr Ak OR HGS OA t ody KYeTOde LihyT 95 
{fod GaigG) (nOLPLIGIUS vid Os ydetf 
Y dei, Uf U' zhi 6 AA LyaougA 11 fefif 5 @O LE 
+ ULORACIAGF || IPA + Gif + ZAcadle OS Ln Ad Hef 
U ani UPeat KEPBH I AS Gir ZAPAB de 
IK Cty AKA CHT !QLUESOCPUF 
OfG hue Li dt ZAdaden}f FANjOSY Fat t pa A 
vUBBRLUEDO ORF HAZ U' zneok CRF 4 dif ype 
VAR + UF T !L (RUF 
HOR If Ob yf t eeAt 24? fifok Lc? & = 
HGRUF Lue of ANGZ> 
FOAL If (GEO + Rota ante ONG Z> 
HU Ollf OR Ufcihy af DG 2 & :> 
Hp DYOCaP AIGA! OAL on de ONIGZ> 
YG OY LOSE 5 oF ASHBY HALOF LE +e 
FL fepyUP Lyi 'RA ULIGREF yaoieVAur AdtniGdd HZ 
lA Fifok |] RA YLIGEUF yIBBREI LIED yz = CB 


Did 


| UIRAFive C's. GIZA DAU elf OR | Aaaey 
9) + GDF} ZFOEC 2 coh eip ApoE) 
.Character (good citizen) + PTIf - € 
.Capacity (Cash flow) +@@fleA!f - D 
.Capacity (Cash flow) eafAy@p xB - d’ 
.Collateral (Security) K@@z !f -D 
.Conditions (Economic) + fF 2 Peg -d 
L2fllp ugintA LIGRLF ink Ob ycibelf IFNIFZEA 
.Credit risk and credit worthness (ff !f | A/@ef 
LG CRLF yUIBRLE D6 yceeetf INCH COL AAA 
KJeTOHBR Gp fiborf | !ot Sor UGA, efepreF | AZ 
LISRUF yao dow LT BR df NREL Day ARZORS 
.Credit analysis process 
‘|| !ROBynfe yo Sf Lifieda cd) 
Edward W. Reed, et al., commercial banking 
(New Jersey, prentice — Hall, €6€EQ) pp. DUd’- 
DED 
Joseph F. Sinkey, Jr., Commercial bank 
financial management, (New York: Macmillan 


publishing company, C6Ed) pp. d¢E— ddD 


yi Gj U’ 2x6 ORF COPY tne fiftok - D 
yGbif U' Sk THEN} Y 
ABU CBEPEKLDY nd ORF yoeeif DEPON|EZ Wi 
.U if 2 KAZ |] !A 
.U aif pind yap \stn fiftok - 
(Gk DASE] GL GAR t RE Pt Dapp - | 
yauif Y DY. 
DANY ok OUSLIG RUF yaoi! dor PAE KARP 
QUOP BatGk O5 BABK ORF + Bf KETO 2 ENUF 
ORD iC LIGEUS 
ye COPY Lind DASE BEAST Ofep2 AA 
{SRF Og Hz || WENA 052 A | Rf pRaipA 
hoilFEKUO|E pT RYESISE AER pl Ay iN; 
Dee nay Ca) 
VAAL CEPR Gy) 4p DS! ww :Safety DALE - ¢ 
6G AND LDNIZA LGU giz LizpAdp 


Stuart Volentine and stran Mason, Banking, (CE) 
(London: Hodder and Stoughton, C6ED pp, ED- Ed. 


Dbde 


CPL] IG G4] RA. Y OE AF CFA 
HUlAR yola RUF | AAVT of, 1 Rf yale YALj 
yUGIM loi OST Rf yETIGysif | GEARPADOS 
. LZPACYA | ZG 2aHA CUPS 
DES LDH yt @ : LONI JEBHEE FIN - D 
PPR Uf tigedizettak Onf U' ARIF Cid] Lp 
Lh d3cx |] LHG.t ABFA yea f CLL} pA LYz 
+UGLKG] G ! GHA DRGOGSA yup 
5 dokl BAyd#f Y nd] 'R WAG LW4ZAu Adz 
KG Ff iAV2 JAD 
| U!Q®IED| |b 2 fp:Profitability HENGE - cl’ 
YPAGAIPR f Lo yUP Lyd RA prelf Liktek 
SFG PHA COG Pdf yal GEAcafA LizpAdp 
CBGGRUF FNL HA Lp i A. Cretf De ae! 
> Ug (OR LizAday egal REF Gh Di Gk 
eg Gm Uf CUP HOB K Af 


DaE 


LUSLIG oR yaoi Gh) SHBG U' ef Gur Ca 
LudzOuTudey yureyy yas t paj2 Ayla 
. (Ce) yi #f 

OH + PT ydok- ¢ 

.U' elif GAP R f LHD caf fiftok- D 

.U' ellf GR! +GAUF OG dz- dl 

AKGga f) YEDLAGE of dé fifok-D 
The :Up2iDi€ripoT OQ) Uaoijet UNG 
=Borrower's character 

tukee #Lfep! Aap + PT ydok yaa 1 Ag 
NB||T U Ges. Liat GR! + RBA NADA yea 
at |!f NADZA NNPIA UEjo'f yakaf Haq +1Gia-D 


:|| !ROBynfe (ce) 
George H. Hempel, et al., Bank management, 
(New York: John Wiley and sons, CéEE) pp. 
ddé — dE¢. 
David cox, Elements of banking, (London, John 
Muray, C@66), pp. DED— Dfé. 


LISS EBL OSexk OR +4 GU ydaef fODL_Wettad 
Curt KGgizu If YAN LADULGROF Dio LE bly U' 2p 
N) qi OSL) || ADHA yf OL yao. yop OPRS 
N) ADU U GP leah |f KESKA | fo AL If Cot eel 
OGENAIZA ho 2 etikydan eh 
1 Ua WA UnenGyaf toc PT yao? AKA 
YuL Rit & LGU yibraa Bef + aoarA 4 aif Lene 
Gu déf Li d2u dp ydqdyda |KBIf MfidadyuP Lp 
CUGA zd AD If yalaf 2 AT KI AS Golf lefiif 
KGIGIb Li dd ZAdgA APR Gy UPA W2daF BDI 
Load PT KUMOHE | Io Se UB Woe KfeTadA 
.Cidef 
DAD YET Qh be fopafi eH APL ij 
|| UIRA Ou GE OSOGREF yan || ADT fep - ¢ 
. RL If cfg ize yrAR CT odie 
|| AB yola [MB IF NYBIZA yolf KUdead aT fep - D 
.L{feAdIA CidzfAaGFEK GT aA 


DEC 


OUT PTIf NADA PT LE KGa ask - di’ 
.NNPIA 
| URAC byt +0 PT! LGR vibe @P- D 
.Ndéq] PTI + BRP 
DA pd UO LE yal LE K@ok} domhuigf - d 
Y Ueds USO LOZ AD] Une GET UF 
ROGET T Piz 
| eu GF OS ya DGHS || ADE ydok AEA 
CfA Urea! GER GAQRT ads (Ry yibmEETGZo 
RL FT aya 
Audio yu Gf }aT PT yaoi fept eT yolk 
ULES Go U GRU LDUoAR If] BARA Nixe 
2 Reubif yub OuSyt cif || ADZ_PZNFPA LSU 
leU+5 CH CZQOSIAB ORS A LEI CGA GE RIF 
JRA. yu Gf fRUNJOUS} Af tnep fiftok O5 PAB Kt dt 
LIS CRLF yt Ket Fb yc || ADA Let5 fifiok Y 
flog OG || ADZ A GGT HUF HUIGif | ez 
RL if | Aree leaf fifo OSIBAG dK feTadf 


DEC 


UNJDZz@ioe EDAD fog Eatht :jiglz 
<Credit Purpose :€ PAE 
OPPR f NIADI 22 Cakf Gi U' eta || LH 5.0 LZ 
yu clay Dip Oi LU-aF LeACLr yeild br PRB yfAclap 
1 Rulf U’ eaif eg Cb] IH LWAdae U' ellf ORPR Gb 
U Aelif DizdpPR Liydip yap | Bx NLS TP 
K@eUTHA KGCUTdHYU da YGdP > Ta y&dz05 
A@Gi VAT Uf yA 'ot Reh UIGEET YA 1 @EAF 
N) RBM Ruf U' Olff LDLIGRUF vied LDy ni 
Lh! LficwizDK Ged? FR 1G# yFd% KEeTIH A fog 
Get ADliieP ade LERPANE LA yoo co” OS TPR 6 
Giiok LIGA VIBE AY nd !RY LG | !olifi KUC 
+Ud#DtS| hiPR 62 A YAOYIPy@P > TLE fryGz 
U Aeul'f | BAV/AT off Bal6as.+ aids hades 
KGinGof } Ok yoaif yGEx B yak ynlf le p 
Gj OD AU Ze)! IRNGink cig aL LA ZAdZ 
A fede Uf + 


DED 


€ PIECE | [Hie Je UE Sgr Diptipse : ak 
:primary Sources of repayment 
OURF + aOR +l PTF KC EGPIG || LHP SA KOBK frp 
Lhidit cuaf Ltda Lb aA Way tai Lon Kii& 
l2fp fiforA © Gb LiGRLF yiGB GZ JEU’ Ol'f GRPR f 
.Capacity GR If | BEA/@ef 


WUC DACRE SEGED Aj Dayz 

Ff NUD HsiSaE HONE fit -D 
alitede ADP Adz feb yuP La IRA 
yVAdg che deh YauoGy 
U ati|!ftUdPONGE ERAT oS ORf 

yo KGREE GAs Ig z $dzOR 
DUK LIGRUT yIBRREAE K Of tcf KYeTade Lik 
CU2 GEE leat di AeTAY GT U tT @ yf 
YACUT dP CGINL) ULEZIGYA ySRF PA! EeARradz 

Note (A 


ted 


KGHREE Uothid OLDE Ley yt 
| BAAT off YA +3G DA GUPR IA ORR you 
OURF KGIDHA U’ Alf 5 54K ful fe |] !RAYU' ltf 
Sd zUT Jef +e UELMEGof yel5/ caked Ff Lp CRN 
LU foRuy 5 @O LE Bilt yRoit ecm Greg 
| CL Diet A + ppb (BL + cl fifiok Da sep HIE 
toatilf + Aaah yeoley KGGof LWApU' Qf tcl Add 
find2 A LiggoF vite 5 GhudFfody U' oa +k 
|| UIRA YU" Olif +i T Igl@Ou Sfp2 AdHSNId j 
GF LFODA Njlga Aol Hf Df U' Qlif | A LESdHZ 
holt tfodzviDall ERS Nite fop f 
‘HORMEL FRE 
LU FU+aYA yu aOigA 11 Jef LICE VBE 6 
+O@P FAI DIG fep yiP Lye OGP 2 Aap cif 
DAU |!f FRINJE OSU Yn. yaRD¥cADE ankedy 
U' ak! wm GiAGeY | dgaza Pfr Gienfedk 
OGE Digkd PED |] A ide YZUR KEG Died? 
yu SeAT OS 


|| CRA + GUF KjeTody fos +6Gy YT LY DPR A 
PAB davids | PWA/UP + oe KfeT ade || ADA/dow 
+ UdGczfifokt GMD ZR If | LEAF Lefp fifpok O5 
YGDOG' PBF | ACEH If 
Hapa erie. Pati fic © + 
2 chakf yUUP LNSARif | Aaa Lefp > @pL ec 
UGLY KG Afoth HEARED + HLL YPBF Of da GZ 
|| WIRA WO LY KGEARID HHNDIE KGET df ft d& 
fi GAdS USAC LH ED LAL + afar AZqyUP Lz 
yout | UB yo Hatt +L OBkydd Ql'f GA 
fidbgeuT! U' eupi BA TUF ODT o froyGe 
HGIf INOS ffodz ert O pl Ata ag If KifOAS 
Lidge T fi ALY T erly YPAF AT Aeb Ynd 
|| UIRA WU@ABF SIT If KARIT GA Wea ong df 
A@ABF +@ryif OB YGIR U x G4 
HL FEAL IO RUF eta dail Io Gt Beda Uke 
LUGAR HUGG, yu KGeUT dU & fifo 
AQUPLK GER + UCCEG HEUF OSEPUF yotu actif 


DEd 


uly Cu daf U' znd BAe pPNI OHA hy |G 
.OBlf YAIGE DigAdE| Go U' el !f DHOY 
U Aelf GR DanpyGaly KGzeTIA AR dd 
yur GGRUA (K Gta OSE ) KYU LUA GFAR 
CU dFUFE LD CAeuu If LN#!GIf IRN|OR.. Gidok 
PAE62 A YieT defini Nae U Ql!f LDLW2 (RUF 
AR. f Gigi BZA HeTdP lena CGRLUF ln OS 
LIGRUS #1 feb O5+4 GU; KGéAur Adf La 35) IRA 
LIGRUF y(BpRL UE} || IRA EARP y obi + CS Cea AN 
+UGROYA Wash budget +UGLY+U lade AZo! '9 
KAR if Co HARI CREP YA WBERUF Y CoA URHRS 
+ fipif 
7 Gully euinzf ADU’ Ref Gifok+ GHLif + lafAde OFA 
Gm@dk Got] dz T Chfok Dit pa ae ory f 
(2 AiTHdfl UY oti f yUP LBA dp Co yar 
AR Dy¥aaf KGSczfifokKAD 
1 QOL OT fendi 6 + GLY +t lafAd? AhZot dav Lb 
YUpAF OUSHU GPA KESDIGtI Gut HHaF Yndyto 


DEE 


yi Giddy 25+ GRA leAT fend] 6 GHA Woes 
(9) OGENPdE PEE! !9 
CGE ¥ Go || HAGA  aeale Gt AoA 
OUSIAU NAGE KEG DI A/a ANY ORE PYA 
JI GRE YA FOGLE BROS KYCCHAA + ALY + Lapa 
OGL HH SAAR |] !HA+ MEPPR F Dine Lp 
U Alf GR ito! Aaa lefp fifok LIBUREP, 
+o Gok KfeGiniifl UZ ASS GU op dé LWz 
yuuP Lida Gaur yiamEeiues Oe + acta aca 
DY LDU G8 GU Kfecie Lp Wye day NprE 
HUNeCYAt U DISS + ALY KEOGH KGAR yaoitD 
A Gade OUSALT If | ACR! x @PDGl fo YWyaRDZ 
CHA yo AROSSER Of aH Vida LUZffody 
vu cf Di, 2 UGA W' RefA enzifA HARE CUPho 
Nit 
yAIT Uf yuchb GEAGZUF LacctU yOuE ya | Baez 
(iG ELF O55 205 ORF OFT Af fod viet df O5+ REF 
YER SUA yaof Ys25U AS.U aif PR aAU Gaz 


DEé 


5 Gort Uf AZAdyADZAA yi dE OBYT UF ANd 
FR if Co 
:dhye4| heGigroiNie hi Oe Rep 
Secondary Source of Payment 
:(Collateral) 
eitfak GinbglaGiTUf 5 Av ORF +4 GUF 2A de Lb 
U’ 25. AR If | Aabaf lefp faut OL GUF YT aif 
uae Lpegt 1 QUOT HF U' alr ANGI 
U Uzh ith | yout ya A |] Lb OBS KK PAF = OBA 
LVR dE OSCGPL 4 Ato Ofik || RAK EGz If 
Gaul! yf yRBA LX2 A > 6 Laz 'GA CPDiedz 
Da froGioYAnef LeczOar GETUF LpAjyhul’ Qltf 
Gh gioks nil ORF ef de LOD If LWaalaf Led 
2 Aeuib 052 ef t Ato! BIBDY Ruf yned AA Ufo 
CRD BIE 5 A If 
| Lip GaRPR OORF YEAR po Cipla If erfeak Gl GD 
KqpuRf U GPijyGaEsT Gf AGPUF +x || !A 
2uNnZ PAUINAT Uloi fid Gai daa LE lead t gly 


DEE 


U Uzh fi dicy] WIRY Lk] IBZEcA yar 2GZA 
BF EAU ORT oki AGL GE + || IAI Alf Op df 
Kegitu if | Ul Gini LIS dRLF YGine evi AANA 
Secondary +AGf cng dELUAA BLCollaterals 
lect Nia Ztoz A + GAC Ong dF LUZ dA sources 
LF Ags Ha |5Adf ofeprPLAZ 
Keeghitu If NFO Ki GEAGZUF OB || LB Y Lg 
SHRUG ANG che UAT IF LaGAU + A |] !PA 
K Gaz 'GsoAdapU' Ae|'f 1G CS0necf Liar f LD 
+HeGY KG de LP Celadt [ PT 
VAG U Hp : yd Galz If LUZES: GAT] Alp vite 
+Ud# +5UT HhHA WG dELNPA KfeGefA Ou feu 
CACTI Ges LDy n&K Gaz If IRNiVApL¢dal fo 
+OGF 
GK AY -¢ 
2 AKHG CEGBOAGF Nb! || Ip KGQH AT - D 
RLF LE you 


yO okyrj As a DMB YIALUF LUA ALD d’ 
.Gxtp 
1 Pulp YRILY LOK Cig ff LAK LOE yu s)--D 
pif CAecanp fed 
U aui|!f tu@ ak OUS+@ RF || AH OG GapctA 
| BAVAT off Lz KI fo || RA Wid LWA EK Ez bo 
+udpU’ GePifjeur! OGoUF | !ot Se UGS Aolf yas 
th de OBYAT Uf 
KULg Au! | fo Liz 'f t}cpLPeHHG2Gn ANGE 
1UT Gif KUGIF U' zhOSG9KU fpU' Ql'f }dpLp24D 
+dae HaRA HAAG KYGenUf YAK! & eT d¥/PIp 
HuGatilf Lefef YALA UL (aia GT Gif KYGenUf Cig 
+T Pde chod? Ba | EA/AT oDZ 
1 BEZDRK LDY nd yoke || Lip Liv pith LIB REP 
FZGT A LAGOLD] Ib yOR OI fo + IfBote + AF GD 
CHA GT ya LS ax. yah KEGof etkC5 
CLAD] IMP LS GHA FeEtf Pol GEARS UA |] Lp yelz 
LISRF Og LENGE di NAUK 


D&C 


‘DeDeini DANE GEG D/d 
:Financial statements analysis 
YPRUI SGT dd fide ACRE DL GR yearn 
OUSHA fi GEANPfpl EBeD FPA yout Meet oe 
Li dagger Uf L(G Ry vib fof. (bn zy 
GPA SA UGH PREF KEHOE DA f yank 
Her OBIGABK ORF KfeTdd? U’ zhoseii Hf y¢T!Go 
. LIGRLF 2fep 
Y7 Of U' zhi JA DAF INIA yoOK RA 
emi (EEA Li | UEABZIf O51 GF KfeTadjA 
ORDA iitef og YAeT dP 
leffgO5L fiotalf Inde NyfAk Off ta 'f YEE LY 
eA WW’ ADHaG dé AUP tneb = @: ONLIGHF 
+o AfAt oat KfeTdde Ls ZAdiod ZRF yi 
FL fees #1 GE nGif |! Ser UEIGHQIAGUF 5 Mo GH 
NGA U' zh) URZVAT oD BR IA yar KEBO 
EEA NIDTEA OG E NA? F + (ay 


opLng | HEL FOE GEN JOEY SAE ON jc 
CBPRIT KOR + OGE DRA Di) enéddtl eZ Obs 
:LIGHS yin OCF yd OS 
Manufaturing and ‘ALS HEF ES 
:lrading Account 
+@Gl If 2 6GRf ALD) GIPRIVETAS Y Co Tit 
+HAGIT 2 6G+kADUMEP GAdKENIXIGDYA 
+R fipok CY Golf fANiGiRA UeTEbe ADT Gaz 
+@GiT |f KET GED IAA WZAT det 2Gr Hp Ug 
GN Paden Ge ¥ Go Tih. Leah YGo AfZoytp 
CUS DER Wei Lux Galy KIgK Gauk KER Z 
SAR GT Gif KEY AFT lot oF OGUAGE Bly + Lj 
OGY Golf fAN/eopUR . Mz + GBI4 4 GLE LRePaf 
+OGF4 Lj'f + GOS AT dP CRD 


DaD 


Profit and loss : Je GINNGef Oo ¢ 
:account 
Dat @ Deaf ye KGET de PAY Golf fANjecipAY 
ORT Del BAAT oDii#f CGSDOGAgL hxeae P 
- BRARIA Y Fleur If fen crelf 
Profit allocation :NQ@EURN 2 Oo D 
:account 
LphibdagA OU KaeAK Diy Golf frNieris 
OBY Golf arith Und yirP +1 T Pak KEI OLf AD 
BG ZU letinfodBGleDyY4T CSO Hal? AT olf + aif 
.YAeT de OSGRGR f 


‘Balance sheet :HING#ENs@z0 gb di’ 

UL flap Az YACT ARGH 2 Ad dfeaty erik 
UDwT Pif YULG CoyfAdz! | oP CAE df DAD] RA 
VAT UF YG CBy Ads KGRPR f DIA 

5 GA tuanfediigoth 2 LiIGUF yibmt BAKA 
GRAGZLS | Agcas folk URBAN IRNICE RIAL KBB 


Dad! 


LUZ yIKU +d + DDH AGE DAYS yao AUF yl 
FANICACK GRA (Ce | EzRa'f Lecil fo KYAT + GA 
KjeTade 
= SIN ffie 2 | 2 HEA INGE! Se Eo 
UDA! IZ 
fuptd@e DA OS pin Ad Ft | nae KEG OER F Lip 
tht LBPCUIF HOF || ADZE Gis fA faradHowd U 
1 Ulgeda Uk Wepre 2 Adg IRA auf HOT 
+UT Jef || UIRA YedieidiA KfeT dae LW ZAdad EPR f 
[AE Zol UEANPApegR Ou GE COOGH ya || ADZ 
AR If 
CR LOGEYT WA KfeTdd? Di) enddis’ ez OO 
YU GED HT LYBReU|If HEIPH || ADZ24  OSTPR k 
NaOTeA yin de OS GR 'f | BEANE Gifok! 'ot Ser UB 
LEP 


HANG IEA 0 JOEL SR THING 
UMEUERE hl aT ANF o C 
yAIT U) yudalf y@p xa Os eACKIT feb Lp 
E [LA EG eIGNIRBA (HARAR Dt Pfu HAR OR 
YAeUTAP OSH AGF IGE Giiok! BAABO Loe ytiP 
YACTop HAR EG Ola ydiaif yEF > Ta ORE ie 
lehiT pKEGeROF ART | BAAS Ee GH DORA 
nf 
:Current Ratio “UNGHETG dai Cc 
DYIT Pif | Ulgt UARde yANT Uf OGagt RoLjONj 





AAP 
HABARVATUFOGHD 
Hipapor Py Og = IM 
Ould funpHAKF OSU’ RS Gp +427 KG fie 


Buy Pf LE HAReyAT Uf :1 TORAPLE OL 6 ie 
.€ :€ Lpiyu 5 folly IRNLAYAt Ade 


Dad 


é :¢,d Pfr OSLAKKGeTH Deda Gif + hulyA 
.€ :DI Ig 

HABIN € [LOSE [LY lot RULy ANIME GBx 
Gai GZ yG@fA COP tnep li Dit Wk YAeTde 
Og Ielf | lov APRS + RULIGE . Yih dk OSKG2RUp 
Gib AA | BA LeTdE le he yEDA UR + dzZ 
+@Gif GAT Det Afde DY Pf) + Gif 
:hyife IEHING [EG da D 

YAeUT BH Ogolf HARING 2 Adz Fully IiANjenpk 
LAgihia + Ql) YACTOBIE, AT Uf + Iggaayy off 
yAUT Uf Lida feuPdg O2P fehi DiHdGs feADt 
Aide DE Pif | IQWIATde 

LfePdgu HAidzyAT Uf O1Gaq yates HNL 





t Aide DAE Pif O1GiaQ 
tig | URAAOD Yu SDRTdd4 Auf IRN|OUA 
tUDEE KG d2RUGCSY | GaNpAA YAeToP AA 
Lycrk AeT AP LZR YaPERZA .2 pK ADEE ZoL Ip 
yu UD] Aulip yur k GIS .¢ :¢ LH GA Puls Gok 


DSE 


yurP +Aulf RNG Gy Bee Bap HA UE :¢ LE tol 
HEGH KGERU HAL | HEArabaf leppagyat + adz lee 
VIN AOS 
Wplige h ¥yo4 Glo TEF ede ve 
‘UE 
OURE YT LY U' znikfeTdde LAY fANIK OK UPAG 
KGoup LfeAp fed Yyahip t daz Gg fifok! EAZEK 
OA Idd LG ORUF La hslagel Geaegif T !ot Se Ob 
Lhd x AeUTAE NY azZ/UT dT Ruf LIGRUA UntidatdZ 
. LEAN 
DEENUNG Deity UT & AREDEMIES C 
:Credit given & credit taken “HUD INNG 
CidéGhé GPF LG CRF LihLpARE r GL4ct 
Kye Tadk yiiP Lp !PA LifieAdy L pea LIGA 
+ GF 
YACUTAP Ce Sf OK ORf UIT GHEYHis Le NDZ 
Cid YoNdad LAB yO okO5 


tif CAT FRE x (LAG) Cidaf IGT 2D 





yy KG ze 
CBeSk frat ARjif + AF KGdue De ORPR fF yu gA 
LW ORf leSY Go 
Hitt oA WPAN LINAC Lol CD Sas 
Rif OA FE (LARRY LAF OL ED aa 





+ALj!f KER dP 
HAUT If +UBEF GRAF D2 ORPR f yur 5 Gi 
RL If + aE Go! 
LIS CRLF leu SLs LACH RUF yibpEEAS LacEA 
LIS CREF [et feb sieAGe LH ACTE RAAT Odi Hf 
LICR VBR ER A. Cickif | oVACT AP Gpigz0xyf 
GA CSYACTAR PSI BF KAR YGo UIAGHE ify 
fun OuOd Yfedk LWA PDALEHDK IG freak G2RU 
OG LUZAY 
yuuP KfeTaue IENIGE ¥ Go yO Mi dz + te 
tu OUSYAeUTdF lef! AZ ck dds + DZ 
YT oSORf LIGHEF LeSLARKL DE yO BA. KGERUF 


D&E 


yexuT OI Ufo WAIT Off LASLHHADD LET dP GizZ 
Ufo GZAdHEKGERU AR. YAeTAR 

: DRTEDEN A Pa ¢ 

YP dae | URADIT OSRABK ORF KfeTdd? Lz 
LfeAb yfzdap@ | AZ KeTdp lep¥ Go yoaif yGF 
XO yhedh fANj2 UPPF eGeAUF OS KPUS ydaiLfePae 
yernitpe! +dirit UF yDits Uegef YAK OCUy +2805 
LGA yD LCA YARN Hit EAFPAD 

(Caf ydadz) KGdai) +2Gr Ht RZ - Lferap pie yeas 





LfePde Uy Adz 





lol CPC DEEL fePda+ (pol y ADIEU L fePdz 
D 
+ZGu Hh eG LRleuU SULT Ady Go Gi OL 4dA 
+ OGf + |p GEPR Gy 'RA LP Pdié> 

(aD) +0j!f ya DE x LRePdkU Ad2 +26 HpoGAAleSU Adz 
+ AGP} ZAG Ht =LpPdiép 
(tig LeUBK Ae GidZ Rolf IRNIK PAP ZHLA 

(KGzbud Ulott ePde+ ZG Hp yok! EZ AeTdP 


=LfePdeU, Adz 





Dé 


IANIK'G@ Geax WHCT dB yti6 eG CEA LES EGA 
PAI | IQYACTARK GUL zk O96 leref 
UpiNjE UoiNShoT JOE L STORK 
= ogg} j 
| URAL RUF yb k Ont + dif K fede Laz 
+U+AodP yA dF +UT BA YieT dk ytd ENjydo 
OG TLOSLPAR 3 Gok! GEABRSHA} u CRP ya 
.YLeTdE 
eee x inj euik 5 Odie =v OF OCA AMES 0 HLL 
Tir hf Oulz5 Gif | Uo Rulif IANIGE LE GZ 
Onli zif 2u+edp LAER yiAdF LhYxeTde Y GT D 
.YLeTdHHZ 
eee adie WAP OT OLR RALD B 
HRT LBS ur Op yfAckaF Ls piiztf + Rolf UANjerik 
$Uo HRULLE U' Aelif HRuLi< fe fiebU4 Alay yada 
Lidzudgé tuned YAeUuTARU' ezk|| 'R Od} GOP 


DEC 


2A yink df COLIC ORL | GAPE IREA comp 
YAeUT AP LAU db LE + GIO o LAG yO BLEGEA [fiz k 
LAE BR | EA AeT AF lef! 'o]] Hb LJ! fo 








\ Feu fA FRARF yh @RUF , en 
5 — = + d 
Bf ER GRASS + 2k yfedz 
+N! AARP + YFfeur !f ype . ae 
> = = + 
va ope GAS + QiekyfedzZ 


Y GpoustUudds + PHA/UP + Aolf INGE Gi 
Ousk EGI2DS doki LEZNPRA YACTdHHAGE ef 
U Rafi BAT off LE inte KGERE BAL! 
lefp DOS dce4f HIDE yUP yfedh fANife fre 
FRUNIL AL AABIGA Lu 5D fap Ca zk EAHeT dP 
OuSyu Gif fUNiyidz/cdkf O55 aA UGH yibiEe 
Yihet of 
:UANRE! Gil Cy] : ab 
DPR f og | Ea OS AAG Kt OG KfeTadg 
‘YAeTARYAT D 


+O)! Kay OF 





AG VAL GF =1ROf yAT Uf LfeAb yfedx ¢ 
GAA Raf yAT Uf 1g: & fale IQeT HU FATS 
GIF K Gta OS! TBP YACT AE FEOF 5 Goki EZ 
+GIPPR UF HOY Ge Gi DOA ?TAdP ANIA GH AD 
i AGin'f CGT Gia@ OUSGEIABAAAEA AT U! 
KG pe PnAl ioe OfpyBAFAANIU’ GPYA LYAeT daz 
OUSYGITAAANA | IgetTO Rp ADU ANAS AD DE 
| UREA Und Yeo oaiy yAT OF DPR f +aow 


JPIRY 2okLIG3bF yi 
+O If KEG ORF 





oe FOG =yAT Uf OGagLfeAp yfedé: D 
yANT Uf OG daU +ugfetyy eA if BITE FANE GB 
K ype YG @ Oust saaay KGRPR Uf + ditpds poe 
YieTabz cir ody 


DED 


1 o3 Une N§E Act UNG hry RA 
‘UG Tz 
(KG zp Diz PEAK yH&yP LBA IR @Lpdé 
(aati UF KGOLNEAS yz ACT AB AGF UTI AD 
VUNA WHeT cn Hip t pai Le: | BEABaIf Lec fo 
£ [Lf ADpe!GKjeTady Gj 
‘HERAT EL FUT Ee 
LeptirA ULI RLF COP Lin LiGKLF yiaaiya Gi 
Luddy olf ga A Wier ACPD aki BAHeTaF 
Kjeldf yi Nnt® | EA eiot Oxf EERUF yirP 
+UHAGST Gif KfeTdd? IPOD GA | PRES 
“iurcdiar =KGsudig!f +H U C 
Vt LYS [bite Calf OGAQ= G CBcT ade ANIA 
Cai FAN aGhaA.KGdazeAT OSYACTABYPHO NI 
yuUP IeAVOA .YGO!f = 4 OS GA KEeTI yz 
YACT OP tpeA LE: LE FAT DU or GE KALI 


é€CC x 


Ded’ 


¥ eu yiporerf Ost Seer 
=e ee | !oGel t D 


LUHA Kk@taNig!f +h LE yfedefANj2 aS UA 
lef p! HEAzaIf CONV tL fe GiiA UNE yloyrIGb 
CORY (6@ | ZAK GAP 
RS mcr gigs cmt inp 
Ousceulf OBIT A Gable yudadd ths cxf ya 
| UEABODZTAIP FANITPR 6|| |B ETRE 2 @G dz 
GPU. yETRE + HAZOS BRE O5YAeT df ee 
U G Pig Cel YAHHZ IoAeif OR +RuLKffe 
ACTF HS LGA yETRF 2 dGK 
_ Yaa f yopcenf Ot 
+GiO¥s o 
YGUT U suloki Rulf pRalf yfed2Tddp fANiyAt 
YAULE dij! OOdif yfedibiy fedf fANILPGA . YAeT dp 
Ditotf OUStddz + DOZ/UP IPAKT GRA WOLY 
lefef IRNivirP yfedh fANiffe FRR. YACT Apt epte EZ 
YACTOPEH DO KG! FRITZ Had frp 


éCc x 


éCC x 


éce x =+G075 o | BARE yfedzi D 


¥sfeur If YIpeGeLF CE 


os i GOGH =odn UF | mae yee: 
VPA dg yt old! + UGG AUF Hebe CTA FANIZ Ga 
.YAeT AP OS Lena 


LOGE KFeTOoA Yt Of RPA F LT !olaatly oma 
fRUTOADUCABU fl pyaeDLAGE AI Oth ok + [KB 
[PUNI|IRA.Y Taf ADSGLY | BeAycef Lefpi GEABiLr fA 
yaok OS AB NF Hay Y OU fog TPR Kk KfeTady 
U' Ahk felr Tad Iai Ni UgGo 288 yur sah ULF 
Y@ DAD GE KEeTDHDAY KfeT ade 
2UT K Grip [Hf Yp AAC Onf KYRGRUF Lik 
OG de 2 Udde cudpk+ UdGe DAY Lpt @ KGED 
KfeuSyiP KUGIF Died ULfedt8% OS HET BZ 
yu Iapatip KYeT Ode IANIY AG? yaPRZO5 RAB OA + |S 
[GR |] !A + BW + PRE Age | DIDZIEPR GIG 
yeDOGE? dap 
Apo }UdGE DAIS LpeZAdgd xo OE HGH 
LhdxK AT + GUA ByGuP +a2GjT If KGeTH 
DIN) OM7T Kyl do IG yurmA UCEEE U ED) 


Ded 


eA pLUZ OFAWAw|K|| A WAGE YT BAA KfeTady 
|| LB LAIR | eAycotaf 
ae De 
HUT Lt cqtie OG? FADDOZK LICE 
4UdGK AT + GuAetPCL OZ +@2ahT If yud# 
|| AULH6 Go || IRA (SEE /ED/deé UY ED/ED/dé) 
+@GRf 
yY@dk = yu Gade || UPA Ol AZHeTH KHBYAA 
(Zc HeUTDOIGE 2 Ade etik:F NECHE caf 
GAIA U4ETOOGS 2 Aah | (iLL ofniz2@|k 
“WIN APROSU' el!f AAR | EZ 


HIER NS 





INGE 6d CE BE BEYCE BE Ea CE BC 





ue GEREC GEDSE GEDEE 
RUNGE deecDE dCECEE DEDEDE 








HiyqgSe! [pa EPEDDE dEEDC ddDibe 





hfNjt Nos CECECe CeEDBE DédECc Un Oey EeBtE ta eta cébee 
DaDFohc wie 
Lange Dot 

















Dnigiy DueEDE CECEDE CEGECE 
FOF aT Cédebe EEEDE aeaDE 
WEATSE fs éEece Biabe BCenE 
Ling Gecce CBee CBee 
Dabpdé Odbepé +EeCée Gedbe 











IN3T EI [PD @CEdUDE DADSDE DéddwE HINGHELiNg El [pat CéddEce ECCEDE ecEcce 








INGE [a CADSECE CoCdEée Cdbddée ing lel a CaDSEcé CatdEce Codd e 























HOA PUD ENR [IA HEF BO 
(CEéd @ éd) 
























































lomODHDZ CackCéc Cabetce Gebpsene UAL OR GEeEce Cae E GEddee 
Yu Yq Zing dir p+ (eedard ECDpE EcEce 
+ Jortchitagt) YNZ) dee feqderd CCDaBE 
(haz t DZ YaQRing di p+ 
UQygl @ 
Lan 
Y¥qQgpoc Di Z| CECEDE CCECBE ECDBE 
YNZ) 
Yatefo@ DZ 
dquple Dade Cbtdee [exderg 
GecEce [correcd CEECHBE 
HYRaeT = [Flt 
SUD Z| 
LEAD DZ dEECCE ddstce DacEce 
U GNgHf ping DeGee Babee CEdBE 
HfeDitNy €@BBE éDSpe CagbE 
Ug GEC BE date Dedce 
bs YNSAZiffeT DZ CEdBE ecEce Gace 
npar 
UNTO pa deSdee DADECE ddidde é 
Gee Gazette CGabpsbe Rage GE icaagt GeEGE CaEdee CGabpsbe 
Renae 





HORIAEULEN PR [LEO 
(CEed @ éd)j 























Céad’ Des Céad Cap Céad’ 
t Retdin at 
hyfwoooT cE 
Rye 
K@te | DAEDSC | DOBdedC ) CSCC | HAGiuHH tap) ~CERRCCC ) CESEdCC |) édddEdc 
+ZAq dk 
DEURGLfePd4z  cacBic édeCdc | édCEAC 
(ate yAD 
DCEGddC | éEddddc | cEFedcc 
:LqDgANALD Z 
DEUEGLfePd4z 9 cEECCC é@CHAC édecac 
(fal ePC 
QiIB OGidgg} ESDECC dEDGdC | pdeacc 
Tulg lengap 
EPA GD 
DAEDAdC | COpdedC | ce6Cdac DidEbddC | Dopdédc |  céadac 





























HYRI4EUEH A IIB GIN NGLE/cO 
(CEed @ éd) 












































Lf | CéEE céEd CéED Ligv CEE céEd céED 
yuuidada E@Decc | dEDtdC | HdeSCE |: NREL ANAT OR! 
Gaul 
Lpuudez 
/utiuoe 
lenGar 
Ciiu ZK Ged = éeDACC 666 Fadcat 
lopy > Daz 
Lyi Gada cécDscc éddece éddEdc 
2 @GT dkpfs|  deECC BEECC BRECE 
I Ay 
| Org f dédcc CEBCC édedc 
eh 2@¢d4 beddcc pabac déGac 
alited?KfeGinig|  DSpic DDSdc CECE 
Q def 
Heodéép| = DEECC Boba Céddc 
+ZAQI2 @G da dE Ee@cdc peact 
KGET dkOGag| deécac BEDE AC d@ECOC 
yulpGeulf Osf | cDéGIC a8ce E¢6ce 
YFfeu If 
Y¥ Ffeu ff (u) peace DEBIC déGac 
fuzhoreu'f ORF acdc Edbdc dCEdc 
Y feu 'f 
E@pecc | dEDCAC | HAeSCC E@Decc dEDCAC BAeSCE 

















Hig FUE AR IINGLEURNf 2 © 

















(CEeD o ed) 
BiG | Ceed | CGeep | Céed’ BiG ceed CeeD CEéd’ 
CmuT | aBcdc | Edbsc) dcedc toeRde KGRARF | EGC Daca Daca 
fence 
Y¥seu if 
lenfodbeey | e& Cac dEpac Bueact 
épcdc | Edbdc | dcedc épcdc Edbdc dcedc 























Kfeu Tdde LdénePril dk KGgipU' zhOOREA 
YO Did 
.D:€ YW@DYG4FS 0 | !QL AHF + FOL} ¢ 


C 


v 


:C 


Ce. xe 7 eh. at 
5 YAR veda D 





é :Cé +ZNF + AOL d’ 
6U DLiiheyerd +RaF yAT UF Lfeépyfedzi D 


(edz 


.% Ed YODYGOFS o | AAG yfedzZ d 


.% Dd KEONGY|f + HH UE 
ME yAT Uf OGiol AAG yfed% & 





holagfiny IOS JED2 DENIED fst 
HAIDER 
2 pdihiT Gif KG@otid? DPOGF aR Our AS 
(¢ /E) Die yApiin Lith Uaaay If yok +427! OG 
loulef yUP +e TDYAGF yt BA KfeTade Dy) fRACK 
(€@EE U ED) Lpz 
KfeuTAdACU Np : HINGE [EL SL TOEGE qpS- ¢ 
fe + Ud letilef IiANjyUP L{ off | Qt ARNE 
VARS + Ful J IRA Wolaif Deaf y@P > Ta CR 
+ Oo YT Lf yd KfeTAdE IANIK |g WIAA 
OG? GicdzericeeG DZ 
OUSLCeig || GINILE :U MEWS yA - D 
leUBKURD & + DEF KGdur yO ok} daz 
+eTlf Ka Ge Ue IRNiyUP GLa off 
leUBKUIGt & LipeAdel Iok GeRU AB to 
CAT d'U AdeOSER If 
HP YT ORF ALE Li wGRAK || CHL, LoL 
yuP Cidaf KG2Rf yq ofhyAeTde DYSt @ UR If 


D&D 


doy DIGGEAT d' yop LipeAarn A ley Oa 
SAGE OSAR If +T CSYLCTARZIKA BR If 

Oi AZAifereiT f 1 UGE feAde DBL fA enipoGi 
LGUs OS Lys EA DF K@R HAA | Deet+eTI 
CGT CoLAOGID fA WlidaD eT df GpidzOnf 
ARR if +a Tag YAeT de 


D&d! 


(€ /d) !xp UNG 
U INFEYA. Sp TOA jc EN 


ee 


+ ee ee eta il 


— ce ke ee pe ee 
‘ -_ 3 <F 


ee ee ee ee 
~ ~ 

_ 
} 


-_— 


t 


SS 
at a te eT a 


te es po ts 


A Se Se oH, 


(v=) 


a eee ee 
—_ TT 


— a te : oe Ie le are 
tet et ie Fl wt wut! : * 
—_ we Ta! thee * | & Af ee eh ee 


Le et ane my Bet hm Sally Sh es * ze Wis pe et 


(i tate 
SR TA et FM Stee ge ; i JED pd Se 0 








leudBé Ld#ZzG Kp LfeAp yfedipe Gi Qbo 

OB U2T HY KGduzAdH RT dd GtedZ CDI !g 

HHT Lieu ef YUUP eck das Gifjl] Chic Af = gj 

(ie LUZ RTL Get PEs AG 16 CGAL) 

[BZA ik Gated !o} Be Pak} ZG Hp yok C5 Lem 

Gu@ +udaz IAA UeeTIf KE Rda RUB p¥e PinA 
i dR OSYLETAPUGLIGN! CTdd& 

Te OL JAF LZ Heng LINDE Yi] PYTD Zc! 

QeuRft Um Lhdadoaf yiNjO5 yBZpnA 

(OsRUIf YUCCA +UGIOZs Uo Lixhs¢eTf 

Arid Uajeciy LA | ASAE LUZ RA 

| Ulgttla#s Uo tht LiyUP Lp z8iur fA fANj 

+H Lf OUNA WedzD) LE fizkt & U' elf 

| UGZECRLF lefpL Pai LGU . YG Did; 

Gitedk dies Co(ARAd) LAS Cab @zk 

CEBCHA, | GEA AeTdP lef) AF CUR 


Dad 


yAUT Uf HT if DPR k :GANLE! 29 EY - D 
Oust uaa yAT UF Leap yfedik \gphs Raff 
yaa fed? FANT GA Ulekef yurP led dap 
yoizd26 GNA (led UD) YO) yfedz 
Ulauigf yirP Yaaelf T lo yAT UF Gag LfeAp 
KGPPRIT f +diibdape | !o NEIY IANjecTA 

1 Gif OGL GOS YxAeTUr 
Kfeu Tad 2AN OK Lid bu8: HGGEL FR TD Zd 
| URALeTdP lem kK Eb 'olefef yiirP + itelf 
YAOUT AP URS LE | Io} Ser UBLOGELHIAK 
HuzedA0 AGH aK Upeds dok ydPfedt Gd 
ache UF | mara yfedzvayf KjeTada F 
Verdi Hd 2% 6D! loy[T AC@EE Mi OS 
Suc | UGA Ralf yfad4| RA (% E) YG) 

+ Gor 

+ U® YOTR 2 Gk K Got dif KfeTdde LHe cD 
Olt Adk OS Gtalk ORG | !gARif CORE HLLIKIG 
+42Tf lefp LF GGG] OUZOfANA lefef yUP % Cé6,6 


D&E 


FRNA +E EG yd HETRG KGET dHSE RF OS 
KGEROF AR | oea42TIf lefpi A] INP LyeadeT ade 
Vth of OS HBS CRLF yirP Lz 
LDWRT LPL IAP fA ARA Od 5 RIF yorP Lz 
> B cctA Lf H!GhdteTif HAW LT IoeG PERIL 
HOUT LG dof LeuBU' PLE} @ Uidehydaif yaP 
yOT off KET | Linuch¢eriy LEA WifePaieb 
Cmts Cuca GEK GER! AA IF KEG A KeeuwZ 
. Oigtf GHeTIf DERG LIE sf) 
5 U0 HRULNp ik Led yAdzytoyuserif yiokA 
¥GT Dial LE faradO02 Gita dAe LE + Or 
Gufelf MetcIy GAZA Wing 42TH Cae AeT OF 
LARP yao] ge afl aE LAE T EAVAT ofGd 
+ULBHEA yfAu caf ORPRIT Ff LCE + MBI NRE 5 FIL 
YQ DEAR KeTAART ABK ORS t fede 42TH 
NG OBA f yep FANLINOT AK LDL pct] ft 
YUE IF yO OF OLD Lp UR IFT EAR 
| BZ+6@P DAG oGAe KG Cau O5]| 'RA UY) LB 


psa 


‘VIL ISHS yaoi 2PUF 2T Gaif Ope Get f DaLD 
UU lif + U apap ARUZA Yu Gee HEN LZ T eof 
CE UZQ 05 Cickif yeld | HBF || ING KYere Lape UA 

LISS Og GEA Fei + |AdF 
oi DR Usa ea eSatiFe fic d'/d 

:Cash Budget analysis 
+UPees KEP) BZ yibmEEET Y 1G I 'o 
GED yuu Sif Li dNESyGeDLGGF (eff CaHR || !PA 
HUGG KGAA + GLY KG Ajolp Oj K EAGAUS 
VIG TdF Lidt Da RED ANGE. yao aN 
DAU | DE PREF KEG BAGZUGS | BAP d GU 
eGniglLiZA Ou GELE GGUS OU GID Ge 
yu Gea yer OORF GEDUF LPI yld | HSS KPA 
CGO Loa? A U allf HA Ubeig OS GipPR f 

GED ALY 5 SRF U RSORE yirP LHAD Hap 

+AHLY HAAN OBKLHGRED VAG + eG Lp Dep 
yioif DPR U +n dt jl A Waokef + OTL no HAR 
+ ULapAGH || Ru! CBR K ORF Y ABUT Lp Uy Lp U’ | 
DEBE 


| URAU GH yea ibm elo GargiA 4 Ly 
lOBU AR KBP YUP Lz lapAdy iANicT Gf Dipiiok 
WOH Keg A 
ingprangeap aia] 1 URECRORETT NW 
Orig? Dif LE ef +42T! + dia | dpa OS 
KG diag KG IGiHU zhy IRA WEEE /ED/dé 05 
LHX 'Gf yi +GBi| fo CEES /é /¢ ee 
:C@EG 


| NSE ED 2 Fea A Ee 
Céad CE (BCI z 


















































ING OE lYfe | | a ing UE lYfe | | 
HORE UE 
y@er we | cE KUc] ECo 
lenfod G2 €CCae Kffedz Booc 
K@xGof | €éCaC +@ po 
+qavOGig|) Uuud | decce yAT UF OGag) Gud | CECE 
‘HINGE NG GE HINGIELNG UE 
Lapa § oot +L] CBOCE 
(LARPAd 5 feAD) DCCC (LAgWizdid# | ECCC 
LAP II ly dCOC (id U tps fea dcocr 
ynUf a pU' ap} éGode dep IpD doc 
LpePcLAGp | ¢CGdc LfePdz éC00C 
|| WGLHKUGSY kK) dOGcc 
HINGE Ng QE a) Wd | Gece ing UEl MA || BS 
HINGE 
nparuny¢ 
+ RODE YFfem) COC 
K Gat) §=BCCC 
tga Amz ECO 
uuUddduoddud | Guo | cEstt 
ING Gel [pa éccior yAT Uf OGag acne 


dCC 





hota eto] GED? HiFIEL FEL OFZ 8 


HALA 


‘lef yUP + @aRE KGa - ¢ 


Hipic Hel icy 


vevwvve 
vvvvw 


vvvvw 


ENYUIE 
et 
egels 
> edz 
yerD 
Adz 
2Q sD 
Chav 


.% dC +DUF KGRUE! Iot GLY KGGaiFt ROL} D 
oy +i KGGUBYT ORf le- d’ 
ECOL hefpi eniT aGaheeDend Guz D 


dc 


Nig 


vUMEOAUE RUF OCP poDetnahyAeTdF DY- d 


Pr] Nj CCC 
aunt AA? any CSURLF KC iment - E 
Pr Njqj OCC ypfAho 


.CéEe AiMSery OSK Gif AfRR f De - é 
en OUS! (iGO Kea YAETAR yD bt - E 
.COEe TW ED 
Cu yG ceDL Ys af ciBufepAr U' HYf 5feAD & 
.CEE6 Y AG2rf CSPPHK2 A yihip 
WG RUF DE DioDain hy tet de BYOLPyAO- cC 
| UGA Cates GA WeDiaR!f KUUF CeUA 
lef pA egetBery Os yAUF : LI [ML AL 
enT OSNjq BOCC lef OGFA Ut BOSC 
atu 
UGE LIA Nii 
ory Of if +a CD 
Nj ECOC tr Kade - Ed’ 


dD 


Njg BOOCY enpf agtuf - CD 
GinjT Nj dj dOCC GRA pa ePLKGET dz éd 
LAU ABA Wi) dj CCOCT eff |] CNGOL pLpa 


Nj dry GCC & OUT STLE ez ert LE Hafiz 
ory y#! 


Nig CCOCT en f Léndtf UO p- CE 
OUS! dial? OSLAZAGIF LABS +6 KDE - cé 
CeES Abert 
AMSenT OuSynUf et pU elif ALG - cE 
COE 
reais, | T EpOhGHA YNd|| ALG KUT K- cé 
.CEE@ 
AGG IG Liidderef LU qyLf + apAdk AZo: F NE 
HEAP + LG +'Gif LIGA LESS + IF yhRT + GGL] fo 
GD Z 


Cd’ 


EcoC 
écee 


fil DAD? Heater A Iie cA 


eux 
EOC 


EOC 
aoc 


23 
(6a) 
(<eee) 


NJ CEG igh +¢2UT! + Lf + Lape LaOLr ke * * 


EOC 


BACOC 
weer 
(dec) 


CEeE AO 
Nay Npz iipd 2pDz fe 
mot cect eee atret 
cece EMOEC(‘i‘ECiCdeE’ ecnc 
EOC é€COC CO eC eee 
dace cde 


paceeé dacs CE dbdcc = ddan 
eae dE (CN) dct (EO 
coe (IaH ECR 


fikiz 


écoe 


Ecc 


az 
7 EB. 
tGLK Gaz 
+ DZKESdZ 

2g@ 

UdigUP 2G 
K@paxybv 

UL dK Gilat 

+ FRESE Efex 
Cidaf 2% U tps feAD 
Gidé.5 .D 

dice 

+e KUC 
URNS [a 

iL 
+DEK@Ndz 

tery KGadz 

1 ay eG@ 
aePODzZ 

Laie] p 

Lfepuf LABBf 
ynUf al pu' Zep 

|| AKU ATK 
LifieAdqp3 feAD 
Ligedzdz 

UA 
USING IRE 
LOHIEALINNE FRE 


tUGBKLPdZ BU/LES BRFU PGORS lefpLpxw2!G 


dc 


lef pU’ FeiS3 GofA CéES Di AifSary | fo enzif 
HOUTIF NYAK2 AL + Off iif + GBKINTUgN OC 
Ni CCRC lefpidad Hj fahZ 
Lid2y Aue LIGRUT Dio Lin /caby vibe ppah 
fil Gok DA Lanzf | Oak | caf HG OG A asf 
J ALAS SRF ORE LY elif ANIL | eeayaiaf Lefp 
+U@CHRF YPRLIF +i AZo DEFER ANiGak 
| U2 ARF CBG dg HT hi AHR +OGE AYA 
Lif OB PDEA, | aAciaf Lop HAE GLY ORE 
eR CERUF ORE LUE RAYA 
loqiet | HE RoE HEF ip ED /d 
Using Quantitative -Dengeae I 3 
:models for bank credit analysis 
tidal KYeTddg Lyi LIEU yibmarpce TPR 6 
+ Ut KYeU TOE] Io} er CBRE Ot KfeTadiA 
GA ) yar LF toGip KH yents LHApe Ui! || !RA 
NY GA U/l Gif (An faffok || !RA(KGeT ADE GTD 


acd 


+ HBF NEF L2G Uf | Io Ser UG OIF BAL | EZ 
|| LED Le yuP 
Quantitative Models +Utief UKGY latSe4+onA 
yuuP Cidaf yelycaef O5]] Wb ler Lyxpet UF TY az 
LBA fli dik O5 BAB 6 LUM Z7ffiZ9 OS} [MBF Keke 
OUSHGES UKE INOABAA Client Quality yaef 
+UdGzefl pAR ya) AIF ycolaf Lind ef ADe anf 
7 Rul) (BN Oe yaufA WUT elf BR OSNIGLIAA 
(|| LB ype REO UD ANI 
: Lisa LADLF Cn|f FANOBY Kaif t pa A 
yo Kt |@O ORPR GLIGUF yoo OLS ¢ /d/E 
Oly 
ogo Y ADL D/d /E 


UsiqGl||Lichitlilibet f Nese cC /D/d 
=Credit scoring ‘Dae 

+O oUF +a Y OBUF LHZILY yor KY Apertad 

€ @uTUGi GP LGR yo do GPA KOUR 


dCE 


yu pAks @O LE || !RAConsumer credit L&R d~AD 
| Lib GRAS Café Fa PU’ zh Ob yialaf || ADZ 
JRUNIDEPR Gs Wu Ge OS Cidaf ydaWidadayliP LYZ 
Di|6. Lied ta |R f +R ORR F Daly ADUF 
fANCoyae 4 £ JEP yajl LSU yiBRAD cif 
+ @ yt! tl@dt eA) Bai biay 
Aliza rAaGdydyae y}! OLY IANiyétak DA 
[BAB CBY'RA predetermined score @dFfodzUd7 
| dt A. LG oRUF YODA ADU Se afep neg OS 
Credit risk score +U!Gif IRUN]OSy@HD] Lif YAdadz 
CAAA yor yH! +RULMBAR If Ie yGuf x Gk Caf 
OUT Gif ylizdk Lid EOLY ¥ GT Dada LGR 
YoR yilef yGYU' Sec UY 6 Ifxdi RF OOdif AD 
. fod y fed? Lp OLY 
fig LGR ydow OLY yor k UNEL4/PADLH4/AD, 
tULE yaoi of Dt @ David Durand “® Aafp 


‘|| HROBynfe yo Rf Lyfied ce) 
dc 


Clg Wis @E AF || AKG OU + FRREYA YIF U' AQF Liz 
OUT G# é I UGA OT BF Lub OCR || (RI EZ 
+4 ge 
LHZADO) ye! }OLICCE yaoltf C025: Daf ¢ 
4OL CdCI T peohsnj BC 
BdBK CBC WneDAT :e d¥E-D 
CCED yu GHD DUES : HORFE fED 7 piptic UE- 
ofA OGolf LET YA Sele f +0} v4! 40K, 
.CEDULBET wo 
+UOCdd yi | es): Haug BUTTE Hilioy- D 
(YD ABF TZ YEA) \D'f 2 RDADZ 
Te yo) COP 2 RADHA jey yialaf | Za 
(CED Af 
.2 ROA OSOLCCE yar | Za 


* David Durand, Risk Elements in consumer 
installment financing, (New York: National Burea of 


Economic Research, C@B£). 


vy 


de 


OUSLADw 2f YUT 05: Risfeber HINA GUNG Zc 
YGF 5 A A || AHA t GHpOtfA | dalf KAT dp 
+e QHURLC DE | EZ 
Caé | UREA Uae YT Ob UDygl 2 prptie UE-E 
fchWOGotf yiicaf OSaeia fj v4! Oj 
+OLCdé | T Dp 
Olijif | UaAuGef yT Ob: CIDR JHA - 6 
+OGf K GREP OFKH!G OS Gf 
Gd || Wty Go -¢ 
.Cdd Ou fe Kfegé - D 
Cee — (@f | BA fot T Atha di 
YADYDRPR f L¢ci2 Ou SOF OGRE yaHHA 
.U’ feUf Sep HERA LIGRLF yaoizOss HB Of 
hu déf LHL LE + OOF KGB || A KOBK: DZ 
Gc URE || AKG POLL JRF ON (€ GTU) 
DFT Gi KEGH OOZ 


dc 


igang = NED § HO 


+d tFNIOS Lede || Alb PDOSY{ Gdz +gpAf -¢ 

+ftj da Oj dc AV -D 

llagz yne 2 Inf -d’ 

fj CD Kft d .ydaf alz- 

KPa eC KANE tomy C5qeIR UF -d 

i 26 YGo Gp WBS eG YEO | LY AG YGo -E 

yelgy BX PAU || UdAKfeg# -é 

\@bif | ez jout+ TT Ae ASU Lip} T ddro- E 
Ru@'f U' elif Lins eee Of LC AGRE 

+OLE,Do OND!f ogA 


fi U' a'G¢,Da (LHPED UF OGAOLE fryi D 
¢,Da (Lhd2auT DOL OGAOLE fad Up pd 
YUE dHKANIGSUW Ol!f U AA i O U' AlG 
yor y+! Tfdy 
: Uap AU! qi FCDA DIAL * * 


ecg uecru cne 














| SRELIOE UNEuD IE ube, gO 
(fife ) (f ejay 

Géd GtG Vif -¢ 
CBC oy X Iyif - D 
CBD CDa +O QfelR f - ol 
CCE Cdd tgbAf - D 
CLE CDE] OGY Zal f -d 
Gdé CDs ydaf 2fe|R f - E 
Cbd Cpa || Wily Go - é 
Gdd u} OufedKfeg -E 
Céé u LiottT dhe & 
DéD é,Ed Odlif OGig 














Ludd URmAseHT If Giza ORf OGfif Lot) 
Gnpurg7z igi +oGf Fa PH y Fury] IRA YT Gd 
(LERRYA LY 'f 5 OFA /Lioktf +T G4 KfeGeDZ 
YAU hpL[:chiNGbt ZA Ade Gee Oty | EAS 
Oty !f LI || UPA (LesezuT A YI Gd) Lyiai#y Y mY 
42g, Dd Loz 2 Bide 


Q. 
(ax 
ox 


RidRO LIS LY yibiet UNF Y ADH !o} Ser UE 
KGIGHA K fel Tania 8 oPUf ydelf LukzZAdidd EZ 
HOUT hi | SAG IA yoy +2qzA + PT LE leaNae 
| UA Get treed lefpr GIA W' aif gz HA ei j 
. BF [iGég 
AUP CHG Ad HNTEO(D/E) Be y4T OOF WunhayA 
| AuLp Bio L(G yaa CSUR Y ADDoEPR U 
1QiT & yu! GA Coed Ua fANILDLGU 4 @ERf 
| UBA UGE O5CRKLDLECORA ya AA lesz 
.L§SRUF Ag2fep 
CEH | Usage 1G JOE PNY a 
=Credit Scoring scheme steps ce DEKE 
Cidaf +ZAdad 2 + log + PRE K Ghatak - € 
U' Ael'f GR WGBLIRF Good clients Lib If 
Gidaf LE Keg] !RA UEROR F fizAdZO5 


nif fri GU AGT df (eé) 
* Stuart Valentine and Stan Mason, Banking, 
(London: Hooder and Stoughton, C6ED), pp. 6D- 6E. 


déD 


U ezhy IRA UiR |f LE fAgAK LIE LID IF ove 
KGiHBYOS LAinAd? LabIf € Fa Pf Depaifok- D 
Gide CainjCredit application LIGA 
OUSPABK ORF yoeelf LHe tak LDL cEORA 
Credit LIGHUF yet OG Fateh \edaanaf 
.worthiness 
yu! LJeAUA Oni) If Lida ZAdauzifink Gi COA 
Lib upeekf OUSEZGT Bi Af y¢TG2GRAD  G 
DIF OSA FE'F you E FE P 
+UL feb yud# OUSUME HA LJe ADF IANTBRRK - a!’ 
Lh d#UL@ Pilot study +di@nkt GAG aah f 
[BIG CEA LDIF KBB otf 


(E /d) Hut 
Credit Deeg UeRIAPY igD Z 











scoring system 
:poREL GD Z :( AUREID FED) ZORZELED Z 
EC AHF YCoAI a YGotp| J atrdz) Bee 
oC 1 a YGo (y) E 26a (Y) 
oC eget ¥ Go(W E HEL —(K) 
dt | YG o AW au eee YGo (A Dd APD () 
.U adi ag ‘| FRED SE 2 REY Z 
ec SU epi) | Ary E LHYXD 
ec SEH TDOUA | ca 40) DU aE (y) 
“ec +t@gLAfre) | OD 40) Edu +i) (kK) 
‘HypZeeTD RR FP Oak | dd +fj Ed LH2AD (t ) 
éd foftgekyGr mp} bd fy ASU(UY 
ec cADOLIS CY) :HREHAUNg! 2 UDI Z 
d MASU(W éD +Oj é.d LaxDD 
éC +H QLAA éd .KYAR) dU +) Cd LZ (Y) 
:aNS4pONE! A) fj dd U KAR d(W 
d Nig catuat Mm] t Gael aap 
éd Ni dGSCU EGE CY) | Dd | YAR] BAIT oA ye Lif) 
dc Ni dGOC U dOOc(wW HABE LULPABdE LEAT od: yED 
dc Njq CCOEE U ACCT (A BE +i dd LHzaA 
ac NG CCOCE LEAD | Oa elg KGGG hyde) 
:HAQIFLOERLE| §«¢D | HABE Litieete Any LO) 
dd Ng cccuet (| Dd tHE gLAO) 
Dd Ng d&Cu écC (y) 7€ PAIEF [RUD 
ec Ni DOC LH2ATUY D fj Bi LZ 
3 Mmev(p | oC ADD BI (Y) 























éc 


eq 

et 

et 
éd 





tL AFI) 

TIDES HEU Z 

yieif LE K@oKt OAHU (1D 
WOKS HE 1 TSU (Y) 
CADATE aur LAOH (W 

lppfA2 zu tOLID 
UGILIAINAST) AGin® y sek (|) 


2a 








t@gLAv (K) 





Goerge H. Hampel, et :LH2 eT Rut|Le poy OZ 
al., Bank management, P. BEE. 


Cutoff 1 C@AP ADOUNA Unf +ZAdad 2G - D 
| UGEA|SAdF ep KBE | LEDABO! Hf score 
YAU COP ARN! LEZ OYA. 421f ADyceaf LAN 
OUSLAUTK AA ARF ADU Sf + |Ogz eGdy 
DRA . BofA tO ffendz aA LizdaGd74T 
CUOP Dibaiiae ctably Gah fANivalef AED 


RF HZ 


YG Uf yaa BPR 5 DEY FANG LUZFaDY- 
OURF KYeFel!f LAZBRADIL!A YU" fora! + chuipRe 
ORQLNs AfolZ Hf YOR k DEL Lie f Oz 

| IRA ORE og 2ghF Geng Gi DL ycih . LISRUF 


ded 





OUSTBPR OT Kf OUdi yBaNe Le | ARIZ 
BIG Ot yCORA FB YF ynkaf Lio eat + cea 
Lhd 2H yf yojl kK DESL Ta (GEE loffp DK - E 
|| WIPA+U@AB HSI hyJIR FEN Lubkg yc 
U eacianag | BAP AA Ud FRNA ogoR 
BIS OSA BIS 
“LER IL t f Ne CPB Z 
| Lib Leo BK UR WADI LA KGEPR F || Gil 
+0Qf Gedzs dokl ZZ 
KUG yalRO5 PR k ORf leGiae y aE UF Lz ¢ 
+UT GAGNGUP tUnep ef yaar LRU 
LIBS YATRA '92 frill GIT LAK Gag 
+H@EYA TST + GZ Li ok O5t| UF |ANIGABK- D 
|| Lp tO | EZ 
OB} pok LDLyctzORs +H KE RET WUE Ff - cl’ 
LGR KCB TRF 


KfeGi nilz@lig! G4 ef O5t | @OF ANIGAGK- D 
+88 u’ UBL 6 oUF tht dO fAnb (RUF yea 
+ OD yd +! Y SE Dyur A 
1 UIQKEPRIT KORf + Gace UF Hae KfeTdde LY d 
Aun | UGE FIA SePUF YOU YG 
aba 
ei Dolf tep LHA Y Sek O5+ |@OF IPNIGABK- E 
eal fipok Ges W' Aelf YATL NAA! 
Lhitotai Rf COPIf UL pADU' el!f ADLER 
.Base rate U' fey! CL GU ef IF | IQNier g 
Cay RLS fala EARS yor KY ADE AABS-é 
KEG lefaA OPK daz | EAABKK Gait 
L§RUF 


Use|] Roll DE f Nec! <i €:¢ /D/d 
Discriminant analysis (DA) ‘Dee 
:lechnique for credit analysis 

Cijd2feupLuzZe GT! GF Adzep2 was 
CUAKt @& yGalF KGeToK KGCTD FRU EL GEUF 
| LSB NACA . LIGRE Ofep rm | ZAK ORf KYPRCY 
DIF OE CLARA FAD 'F y laf fifpok Ct PCa CD 

LDL pi4chtOU Af HERE 5 COA YaEUF U' zhy] GIA 
Y DY RoLgB2OP If t Neb fitorA yalaf 2 dl KOBAABK 
| AWA HOS Y SUF ANIRER KE2AGEA..U' ltf 
| EAC Uti daf ya daRF OSt | HBF || lib lef = GD 
Oe v4! HERS KfeTadp 

OUS LfingizfA LOG y Gf LU2G [BPR f AIA 
Discriminant Analysis (DA) 2 Gokf Y ADH] Alp 
Litihed GoiA t Pa IEPR OO og UA ZC) !RA 


Good & Bad Client Pi@!f a yay FBIf yauef 
Ou apyiaHf YOY & Ab/Apeeprg OE 
OLollif YADEDyALKE oUF ¥ ADL fHNINITIA 
LtidzMultiple regression analysis (MRA) fre 
+P dP ye LdtuZAdad Ga Kt UT fept @ 
+uAGF KfEU APD BAndependent variables 
vu Gazif +UZAdac FRPR Kt @ Dependent variable 
YIN di OLS yrGi k 2 Gfd4| AD Hag H IRA t dp 
eb Gd FRUNil| ADZO6KerDORE yfelf DIP fifaor AD 
.KfersytiP yitif 
vod! LIG CREF Clij i AG POCOREL DL ech oy chy 
yo Pri CD) LG Ot ena ya | EARIn'f KOE 
LIBS Y OLR Az: Yield YH! OSLINS LBA 
AC 2) YATARDD (UNE RSQ - 
(D2 ) +20HF HOLST GREER - 


‘|| !ROBynfe YO Rf LHZOTha dinky ¥ ADA Ty} DO) 
Joseph F. Hair, et al., Multivariate Data Analysis, 
(Oklahoma: Petroleum publishing company, CGE6) 


dce 


LUZ eDUY 2 2T NKFERAE INK Cys] KORA 
.U DBE 2i!F RL hbtenkf Lert dal, Coy caf Dp 


:€ AER a/NDANP GPA} 
yd! | ZAK ok2 Uf SU’ Alf AA hy ale DyfbD 
"fa 
yO! | Zadok? Of OAR |f LE yiakef 2 Ak fk 
"FBO 
HAGUE +RulA YAeT dP Do LE KGgheBkytiP Lyk 
2UGROP DAL pIZ TIGL yds Py GeZ) 
COAL |Cy if Dp Lott Rp ycfBetf IANILJis On} 
yu doe Y) LWP yA. ri. HB yc (HB) Ot /FEB) U 
RG yf LIS RUF yO YANruALD piz'f INIT JepA 
ant d2 


oT DEC LE! 2 Jide ger) WAH Z 


dDC 





YACUTA BNO Lind piz'f (d'/é) DE yA FANIL AD 
yuG yu}! Gig pizf IRNiyARot ANS + hold yous 
M@'f yu Gf Lins os) ADeatai Af OP PALL Dc 
LDIF AE yOu 

1G oUf Oh Lapiz Ip VAT Af L#cti foA 
+ OCF +O} hoke Gn | fad FARR Lj 

DX Y+¢€2 D2 
yar YYeTdip = Er + Oo 
ARIS + RoL D> 
IGF ANUP O5GiBo Y Any} etd? =y UD 


dDe 


YUGE V4! Off OGig AD @Gedf edit OL 2 
ou) 


4 


'2"YG@Lo yaR LJ fo tae yo | !92 friLLp 
(D/& DB y4$T) acnkf + KadZP OF y4TIf Lis 





Licht | Una yale HOGA HBF yETIF List 

| CLD LSU SET BAYT ce yeaa + Oigk 

HY te yOuYA RYT yoke Lidl actik yPAFKt |Olgz 

YADEDIRPRIT f LEAAGRA/PRRG HOdKezT Ga 
DIF Oe yOoaA Fa YT Vee Livesey CBee 


dDD 


Ui lf FUCLOUNA'2 "T UloyT ARf iL IRLI4 
LIU SYPIERE +|Uld bn fRDLLHA Gd yAKYF AD 
|| WRI A WOME IRNYP Ip yikt @Gedp U' Sf FOL 
Lfilhal a4 DER LNIPO LET Rf 5 GL fifokLycz 
OUBytllOi Ruf yGuepA LIF Oe yGHAA fe IF yal 
IG ce ADHD LG fro fiok YzT OyPHRE +Ogz 
yGAdk yap | BAS GLY JANiGifok Gib yur SUG] HA 
FUOLDEC I U!9g, EC Lftihyti|63 GF fANILG fro 
YOR KGNIDGE ogi Hi leGPdft Gf LDU feree 
yU Hb jG LS. LiSRUF yaoke Y OS’ &2 ADyApALEG PF 
U BUA UUOL DE Lhidz BAGH) |odi HF yauef 
Huda Mi WB, eC LUX DGW fA|OOLIRF Cidzf 
U ¢6C) YPIRURF HU|Ogz fi nGIyk GH JA|obL Rf 
Gizld (Ah ePDied LGR YE oS liigl -cB(DCC 
1@ Gu GAUoie kK Gade Gu CSDaAdrtik 
|| LD ZADRBF LISLE 


dd’ 


pepe U Ogi dip youkf (d /é) DE yETIF Ou AK 
LIBZTY Linycid! @ LICK ydok Osean y ADD 
LAMB! 
yPRdt F (2G SIBIf YORE LD IolaGUr ema 
LAVA ULF yok O52 deity ADLER U fh O haz 
DvP FAN 1 || !RA WOE oUF KUT of OSy APG 
DeGDZ 


Multiple Descriminant onleniDirt Nec 
:Analysis 
KJPRBAP Lp fitetf PA ffetdh aciolf Y ADANGT |6 
LE 3 HB'f yORe OS. yl Ochdip | GEEK Onf + PAP 
CADINAS Gah LHA WISLIIR da (oF Lfetida| Gi 
Gf esdhl LAAByIR d2giddp2 
CL HD HRAAFiZ20 Cb fal adolf Y ADLER a 
Shit Gog LORY yao AZ HDI aeA pip yoked 
Yi@ft TP qiA.tarGeEKGy |f | BAdeRp eT 
FRUNIK RP RIT f OURF KG fefif U zheen Gnif fri 
Olaf yep OBY ADF 


dop 





Edward 1. © L(ticif peAR GINEDyu af yn2@d 
| UA) ALLBA LBoG Hp Lo zsief yoyTk OS Altman 


|| !ROSynfe yf Gif Liified4 De) 
* Edward I. Altman, "Financial ratios, Discriminant 
analysis and the prediction of corporate bankruptcy", 


dd 


QUOP'f tnep fiffok || !RA \efeldf e Gat Y ADOFPR f 
fii ink OS ADL ae Loin filiok OSADLLIGRLF Og HZ 
Liihs Upekf OUS TBPRIT kK LDL 4+cz0e yoeeif Dep 
LipZAdadz 
+U Pea OS fed aca Y ADDIS FeiApD TPR f 
(Giid4 DAEF KGCUT i D KT BOR KET Lfhv 
LDIGRI f FA .(GE2@EF i D> HDD KECTYA 
: OG Lutclif Oli 
+d + C@+Dxr ¢€+¢ X dd= 2 
dz éD+bDx éH 


+ @ 
eee se iod SES _ vac OFT mina yee 
eC = VAT Uf LfeAp yfed= D 2 

yAT Uf O1GaQ 


1GOFS ol GA fidif  =d'r 





Journal of finance, Vol. Dd; September C6EE, PP. dEé 
—~E 


dDE 





LADLE RBS t Hf 
ex lenfod? ORF 


—— =yAT UF OGWU lenfo OF HAUL > 

JAF Op yAT Uf O1G4U lenfodf GGUS + ul j= 
we, yadif yGR2 ee eee 
6G 

yAT Uf OG 


K@euT 2 Gq! Di eTada GD HA 'fadh? " 
WUOLDE Lhidd EXO jyfedX||o ORf ONAt ond 
.2 UQGit fo || IRLWADELK||o Okf KECTYA 
|| ALLGA LiSoGb LU -Aiie'f Dig FeAARDtT feb ye fA 
Wey U' zh2G°OR || !RA \Efeldf ecinkf Y ADZOEPR Gb 
yUTSADSEL Ak OS LIGEUF Og FABK LPL 4cceORf 
Lif BRL OSK eT 
GUCDs UGNRobert Libby Ou! Kelke DEAA 
+UGGE Y UT EF [2px Gg! || HAGE of YABUS 
yUTS ADS IKE VGH yiamEptdd waCgeTDzZ 
© GdXGeTI 


def + o@{ Loot) ||!ROBynfe yo sf LiissiedA OD 
NEA OY ADV GEABIED 
Principle Component Analysis.) 


dD 


K@euT % dC W+euT EC LzigZ + oG DBR f 
+O@FALLED Offo (ZA UDBKGEeT % dCA WonGi 
yuTdf + Adio yipkyAtj + GAl BAR Lpzéivo Be 
Py DeAIA.. LAR AR, | Gider'f BZA Unf OG 
OFATZ = GO ALS IR 
> Uc WA hig OG FPF tUSGEALLED Uf Len pz 
tuondf KEeU TH Lihd AD HE!RA (YT OJ OSKPBAZ 


CDOS UMS FANOGDF DIA. Gla Daf KECTIA 
|| Ub. 1z 
f Ne CJoNgy aPYE! HEF 2 ql jcl ¥ FE 
hepa 
eC a AT my 
ect MET cp aya CFB 


* Robert Libby, "Accounting rations and the 
prediction of failure: some behvioural evidence", 


Journal of accounting research, (Spring Céed) pp. 
édC— CEC. 
dDE 


HARE yAT Uf 
+ Ade Bt Pif 
HARE VAT Uf 
yAT Uf O1Giag 
+ Gly 
yA Od 
GET oUF UNG dif IRNiyABGLILfeAf KRADAIA 
Az (BDF 2 KECTIA LEI KGCTIGinHAF O5|] HA 
(| eat F Y OY Li) 1427 DK 


: EEG] HOHE POPE Se El SADA 
LZ OZKU LIGEUF yaou tif y OG UF DRPR f Lip 
DEPART GiaRy If | GeAyakef lef > G hn (GRU yibeEHEp 
Co WERT OA 1 aif A SPUF KYeTadHA KCgip 155 

A|KB'f NPFBA LIGEEF yibitEG Go Gur 
MU cp FRL Tod Utey LINEA Y OE UF IANjettarA 
yox/daRF O5|| If ler > CO BARRE DERE Zz 


= yARE +RuL fi d’ 
eGc x =yAT Uf OGipl gh ApdeyAT OF Hult 


ect x =yAT Uf OGagl AGL d 





Fflizidp ou Gok YADLOEPR f LAThycl Rf LwziedADd) 

| UIQ YAnef LycaLIGEUF yao O51 OE oUF YOBUA UmnelA 
YT Sf SAFE OS RAAF ynfedp 

dbé 


Ol yuaet > GkKtPREKEH BAA Wide 
ADI ae yeaa 
KfeTadk KG ERK) AY OEUF IANIEELP AA 
Cau OURE | A Ue O55 Aikde t|Gp+ dao +442 
| RLBF AS DUNG 
AINP UHRA GE oF UNGLA y OUR I LEZ GA 
ORF KYeTOuRA yoeif ace OSHPUF | GEAEREEp Tz 
iui daf yur U6 t BIZ : yD tH GPYZT 6 
HOP KYRA !oGipieky ZT S08 yoeeif INU 2A 
LISRUF fepHoR AZ +4 GUF KfeTAIRL H2rad 
Market 3A If PGPDyM2GPLF U znet Dy Gil 
OMIA HBS Y OGUL NEP Geena Y ZT Srisk 
RLF GEA p> GA yankf LIS yadOKOS 
£ RET PLD Ulla TY ADEnff FAN MBO 
|| LGA CovawDOR Cidaft FE PAOGESA If 
i PAIR f aps A If 2 Kev Igt te CEH aGeAF 
Our Y ait UF Cok) Ack SEIT AH LD 'q 


ddC 


LILY yu dow + cckey GREKB ofA LHZEUIPPR f Licht 
HP AD ER Os AD dz KfeTadx IgDgA 
hoiGG ioe) € NAEi\et Wilj d/d 
Customer (padfileOEEieiDZ 
:profitability analysis (CPA) 
(ycoeyf YO A | SACL SRF VIBE LD GU 
U aulifeq ADDehihIT © AcPO DAdAByho 
led eUP if tnep! LEACH IRA yao Z 
Go | AU Aepy ech Daporew cer | Au DKA 
LG CORLDY nA .+6GE3 A UF OBL 'S ef U! 
yu Gif KGET ot || LH GHAIOR! KEP HF + SCO Rf 


| BIEDEn}f fANIEAT dL) 
e Joseph F. Sinkey, Jr. Commercial Bank 
Financial Management. (New York: 


Macmillan publishing, C6Ed) pp. ddD— DD8. 

e George H. Hample, et al., Bank Management, 
(New York: John Wiley and sons, C@EE) pp. 
BCC BE. 


Pa |KG ri Uddo tuPeyIGAA WignliAt Gf 
.Lfgdip 
YO IFES 2A fifR Sct WAI] Gilt oat + bo 
:U' nde 
(pupef cal, SAUSt daNjz GD BZ¢ 
.Base rate CL GU 
CARLA Lod Bt déjx CD AZD 
.Libor 
KIGIgGGeA yfed2 GO BZ d’ 
OUDZKON GU 24 f | 192 G KOR t dif HUA 
Gide. (COP Op U' eDZus HAP COP If tnep 
WN) DAU 2ui|!f Dino Lid’ diff +RuLfiiok 2 Ao 
lelit2da Gd Iot Ser Ubycobef GHBIOR Kez YA 
OG 
LDydidf QE PIGY] LIBERAL Ql'f + tht OMA 
LE Cidéf U' zh? pk yGof HANA + nat] Lip Gino 
KG ZoLF Cidaf U zhebZoyGis || AGIA . yf 
C5] ATA lpAfede LARDKUG || GA W' al'f AR 


ddD 


fei pHEPH filld + dif KYerddE LHe JbI| !R Gok 
+UNKER OREPY + POLAK ANU’ Qlif eat AE OPK 
YHA Ufo | GEA Ael'f YAADL DAA jv4! aif Ob LE 
po | AOTIGF LY 2A j 
| UBAUT OOLIGEUF yao LEBLEPUF Y Lf I 
[| RA .|| Ib LWAOGE yDHA KEP LWA ePL ZAdadz 
Yow 8 yao y ADLAEPR Gs Xio'f || AHH Kd AS 
ORF KYOU yo Oe CSHPAI fo || !PA LICH 
KGS, oUIRA Wiripak Oxf 2 AGRA WIA ok 
Ufo | BAG y+! +R At ede 
VATIGU 2l!f ci KYNONESY ADF ANI GAZ 
KYOU GF RUN C-pekt Hi, C-EGHN || LHP COROT BF 
UBS yu doy ADYD_ fd CPOE. KGET dA 
| EL (ROF yibmepE ect ARQ OTS LG your 
yudyUGaesT Gif OTF yials AcAUF OSEPLD 
.U' elif 2c Kaz |] !RA|| Lp 


ddd! 


FUEL Oe CEcipgt fF Ng UES] DEZAIN 
| UL GREAT oF ORF KYHUF ¥ Go - € 
ORF KGBo! +a j 
|| IRA LIGRLF CUP cP 2 dGKY Go - BD 
OH KGBo leffg 
Liki Kf leBPHA Caf OR YGo -d’ 
yuP Lp] BK) |ok ORF GGUS ORE 
OA yAMBIZ 
yuurP Lhidéy ADF fANIDEPR f +20 Clr Ac A 
+ OG + GOFF + Gif 
'l ie EYES HPL" hyDApo 
U epl BZKfeg If leGR aR +4eT" KD * * 
Yah fibAkt dae yGid || RA QUAG d, DAC COC lef 
U' elf ORPR f NoagOGEAT OG RF yalg |] Ib Ha feg 
SIRE LDL {ii tfo. GEPRIT Uf leBSyUiP yay LAB 
Lidzeuref yirP OSeUAp ¢, ECC CCE lef TPR dF 
U' au|if +U Ld SEE /CD /de | IQtSEE /e /¢ 
Gj Ada? 


dab 


Gun | UaAGI Sex % ED || Hp] u GaA* * 

tAc# || RA C6EE /CD/dé | fo U' olf LUABPR dp 

LUdIPRI dkeus Gun i B2% Cd Geputef 
U aif 


HOARE S iGFT OAR NEL DEE * * 
‘€ RIE 

:€ AEHONs IFT Da 

falApeD }@2ifo2 &G dep 

L2AB ECC +i4@2 @G dzy) 
2UADACOE — yialaf Y DAT feb .Dé@in) 


HZ} dé FNs 
UAB d EC KUAde (PD 
JRUAH EBC Ki Sok. Dey) 


aAUIEGepdingIAe HA f RO* * 
CE@dCC (C@EE /ED/dé BT 2) i CGn YGTo tu 
euAp 

CUA ed COC og f KiKay 


ddd 


1 Gif ¥ Golf | 2% did lefp fee HeTIf $ oR A 
oa UF KiReT | 2% CC.dd BREA 
VERAP Lia abi +t HLICEXGof OZPhy] Ili DEA * 
:OGF y¢T!G> 
1 Gif Y GoDZALDUGoFf % CE 
oc UF KARST! % a! 
ley yAT UF | 19} Gs oA yGP = + RuLf * 
.€C :€ || 4605 
[itz'f yGdP > BA GOFSo | BARES yfed* * 
.% dC Ou GF 
OURF + UGB + ami ur UF ypu dag ORE +E * 
yUBoRf cali, +o % EE U' fer! || lis GT T PS 
(ODES 
:LDDoU 
= yiokéf U' epychcke amet Uf yf OS 
U yG@dF> PB bee yigiz YADYWPU olf The 
KGET of LUG KESGolF UL yee YEE KEBo 
ERAS 


ddE 


UID JEL 92 O HOATRES TIHIEpayRUDEE* * 
UHCECE «CU Alf | Had# 2 @G dé 
CUA BICC yinwDACPIKGPA KET 2 3K (Y) 
EdC + AGF KGB oDUHee KUGoK2 @G dz) 
Lif LH2% Cd + Rolin A Lifif leffg2 d@k(A 
BPR df 
f NEO 
|| LH KYfe@Y Go AfZo- ¢ 
|| UL Ginipak Off 2 GRE Y Go AfZo- D 
vif KEBo lap 
Ong + ater Uf vidi ORY Go fifizo- d’ 
.U’ af y@ak || Lib GIEPR f 
KGaT o +ndtj] Ib + HE ORE YGo -D 
Raa NDT you 
|| ULB EG EDC T + RoL LC dZhy- d 
Cipiak Onf 2 aR ORE OGU + RUB 
Aijdt gal fo % CC LE yikUDY nd 


dde 


5 UlOdlBN Ref 24 LDS ekyrib. LIGHUF 
YEA CREE I || ILZ 
cL fe YAMS WA Hju* * 
| BA Golf FAN Moth spall sapiar & © apa UNG 
+UN Ge] Ib GREAT 0 ORF KUT ofdh yénty 
tudad? KGa PHA + ULBRA + lide KG ODZ 


+42TDZ 
CUA =+ dif 7 OGRE yalf || lik Yfew@/to 
€ faiEGRO C 
% ED x EECOOLCT ABKU' ep 
Dee, Coe ef et U Adz 
SURPLEHNDZ> 
é@,DC % Gd x dDSCOOE = (CECROE U aDICORD) 
‘E PiEhgs IFT Dz D 
éD +@ffg2 @G dep 
ECC tONG2 @G dz) 
déep dat yaaf Y 47 fep .D&in) 
{HLH dé JEN d’ 
dECC .KUAd (D 
DBC =36 KU@ok. Dey) 
Gpt,dED Kffeay OGag* * 


ddE 


lonEngoT CEMAQEI aT f RO:e 

<€ PAIECINGHDIEN paren € 

FE! AR AF J GERRY AP YEH 

U feu +n@Ljeor +PoLiyd#62 A | IKPLD-¢ 

I PA YGF = LUXEnhboEotlf NAA aes 
YGLo LpckaNd |[R .leopy yAT Of + mph 
yAT Uf aco OR Daziip Oost OF yEEE B 
EOP Ef 

€C:€ =le0Pyf yA Uf :y@px @ LPG 

=U alf UP +m [ail Oser Uf y@F= Ta Lp 

¢ x AAgHFU' lif 

uuuuuuuutuuu 

éc 
KYeUp EC yt yA ot || LYBLTY D 
(U apy O5KolgzZ 


vvwvy 


CEC COC Su ityGF > B l6e@hy Ip DE GGA 
PRNYIGA YOR > TB! ORF gyAdzemKY noi TLEUAD 
> TU! KUMAR OR VAC UP BHT Of + eR 
+UGIOPS Lo | LARA yfedls spat IAN ABA WGP 
(% dC) yYGEz BA 

yGidF zB tudpLtid® dC 2 BH || KHL D 
AU Alf RBs GER || !A Caer Uf 

yG@de = 2 =|] Uipaedu Uf ye = B +4921 fo 
1UgDRS lo | BAe yfed UPI + BpAZORe UF 
(% dO) xy@ex BA 


2UADBICCE = 2a 

USPC U AEA (2 OGRE Y Go | !ot speF IRNVORA 
LIGRLF Cig n&t Ad cor if 

Enya AAS KEBo PR 62 A || IPLp- D 

(NJHLE oUF y AnweY ALY COGoUF OZP 

Ou | Hale enyA yiaetf U' apt & PROS] !hA 

LyePUf Cidaf yARA Lizecaecy) Lip D2 A 


gBC 


eal) yiAticit! +U bef +ReFT Ezy IRA 
. (OBES yBoRs 
thAowip Geer UF yidolt Of LASS Po GE BAA 
Gwhevd 7G AA dd U' 2|!f OGIn=U' Q|!f yok 
-NHZ 
SoA YGdE= BD be! +dHIIf yf -D 
QUOP HUD || Ulli GPAAT ) + Glo 
(LAS 
COG GoUF EEO fehy inf yBRA LAT eDY 
KGa o Lida Go y+! Y ADFT ALY 
+UGLY KEBSOUF IANLDLot) yaeiy 
(U Alt € & PROMM2S 
| Lp GRAS Ly nd Caf + ker UF yi CRE Lp 
eg +42T U' epy@ak || RA L&PPUF Cidéf yAPA Liz 
= (ODE yRoe +e % 6,E Sort wMideddCc 
INOS CGS 8. -xededact 
2 O@RFYGo! 'odpie =8=cCL 





Yih) page NSEE| HE= WIRES 2 ORK 
“LIDIEL Re O 
|| UL Gipiak ORf 2 OGRE y+ | LEAY Golf ANT Aod 
Hoe KGB olf + RP! || IRA LeTGeS ADLCTGRAT bo 
YHA. YORK hp Onf 3 ePU KGEPY || HA WLR 
2 GGA UL RUF QUOP +okP 2 dG WBE IANIOS 


.U’ Aelif toad yaFAT | bpd 2 roby yaaa 

(BUNA & FURELIGEpags it /oO 
:UBQETEH o C 
aBOC,C % dt x CECH yG@EZ B CLE + RAID 
EddeéE,C yokif O6|| Lp GaRPR F Caf yfAccy +L ) 

%SE xcdedact 

EdEDd % did x CESdCCY OGIf Y GoDEZARAP ARAM (Un) 
éeEDd % ECdd x EdCOE AG UF KIBET! + ZAR BRACE (8 
YACAEN| JEM © € 
CEC +d# 2 @G dé) 

BdCc aD A CPLK GPA KG +P 2 AGK(Y) 

Eat +he@ KUGOK2 @F ddtin) 

EdédGC =a % Cd x CECE 1 Gay At effin? @G dz 
DEECdE,¢ :2 OGRF OGGQ 


v 


dD 


:paHamp! aT :yah 
2 OGRF U KYRA = || Lp tre Cxxy 
DéECdé U DEtdED = 
fap Dudaé = 
FRU Bode lefip Quid CBF || Hp S|o% Lpp 
(2G +427) yeoeaf Gama KEPYA OTA! not j 
2 dghf COBY OGAgI !9l) LHC ORF + Pol j 
ee ae Dodd _ Caf On _ 
70 CCE SCL EGe 2 a OGIn 
Cli da] UL Lis day Athol y felts lly ENG LG 
Lutcii D% Cé efii|dad EDGIMLPs CC LIGEF 
ORB ANE || LHS Jot AU’ 2I!F yAtp 
ORF 2GSPUF Link ORF If GFaif Limp! |] Up LpsAaA 
OSyptdf cUP i + Oak Half fAN2 SH DIRA . Gina} 
J] PEARS RAE Gales YOKY NOt !Gif INI 





OU Ul OO AB HAS Yao + ep RLY INF gga ¢-cfa( Dd) 
Gig GAY MOLI] LHS |OOLDy Noy !GF 
dbx! 


Fis || LIP TPLYBy Gee + BH yay ADH pS RRP 
Gv GA UK yeu 5 lok ORF HOTLF DA 2 ozkf OS 
| LLB y ADL fARNiyr/TO FA Uf IG Gato OR 2 Ope 
Leet UF | DEAycabef vital for + GG AF HOTLUF Ue TZ 
|| LAP} EBT LAGEA || IK EP Lz 
HIG f KEBolf ALG Golf yao ORPR f L#ctA 
FRU NJOU SUB FAU If PAU LH O5 eck 7 TEST EG! |] !RA 
|| Lip} BOT AACEBotf 


:UT aft OpiZ/E 
lofaheT Gif + otaif Gt |If Luzifetf yT of fANjeeD 
GED Tag? Kate .i QGRFf || WBOSU' Ae|!f +qydZ 
DIN UB euzkDF'hA YL GRUF yao Au Add HZ 
lefty peti] || !RA YLIGEUF vibe k ORF KYeTaue 

.NBAZA GL If | GEA bef 
Lip oRUF ydoK O5 BABK ORF KfeT ade TY k Ly-ctA 

ACHAHOR OF KfeTAdRH AP KfeT dE !g 
KYeu Tad Y dG UF yo RBYT of FHNIVACK AIA 
+ OCF Hoey 


+OGEY bf ORPR GhaGy Alf yaak --D 

ORD LG Uf + afAde AZ9 Y 

LGR yao OY OT KY ADLORPR f- WW 

feicif oti Y ADLERPR f - 

ood HB OGAR || !RA Goo GAPYIRPD/T of OA 
AteLiT KOS RABK ORF YOBUF frog || !PA |] ZIRE 
Litihs piztf OckzUF OSY ADF fANIRPaA.. yiakef U’ 2p 
Gel olf act KAZ || IRA EOP yAT UA yGe > 
YG dF = B tdkid HACK AZ || !At pizif INJECT 5 Ao 
SHB YT of OS 


a. 


@ 


Cudluall Quer!) eal ys 


A. Koustoyiannis, Theory of Econometrics, 
Di ed., (London: Macmillan press, C666). 
Anthony santomero, and R. D. Watson, 
Determining optimal standard for the banking 
industry", Journal of finance, Vol. dD 
September C€66, pp. CDES — DED 

David Cox, Elements of banking, (London: 
John Muray, €6éé). 

David Durand, Risk Elements in Consumer 
Installment Financing ( New York: National 
Bureau of Economic Research, CED. 

David Palfreman, and Philip Ford, Elements of 
Banking € & D (London: Macdonald and 
Evans, C€ED). 

Detton L, Chesser, "Prodicting Loan Non — 
Compliance", Journal of Commercial Bank 
Lending, (August, C66D), pp. DE— dE. 

Donald E. Sexton, Jr., "Determining Good and 
Bad Credit Risks Among High and Low Income 


DoE — Ddé. 
D. P. Whiting, Mastering Banking, (London: 
Macmillan, €€Ed). 


& D. R. Mehta, Working capital management, 
(Englewood Cliffs., N. J.: Prentice — Hall, 


céeb). 

¢G Edward I, Altman, Corporate Bankruptey in 
America, (Lexington: C@@C). 

COs cia , "Financial Ratios, Discriminant analysis, 
and the prediction of corporate bankruptcy", 
Journal of finance, (September, CéEB), Vol. 


Dol PP. dEé — EC. 

CDeice. , G. G. Haldeman, and p. Narayanan, "Zeta 
analysis, A New model to identify banking an 
finance, Journal of Banking and 
Finance,Cééé, pp. DS — dD 

CO seeds , Robert Avery, Robert A. Eisenbeis, and 


Joseph F. Sinkey, Jr. Application of 
classification techniques in _ business, 
banking, and finance, (Green) wich: C T: JAI 


Press, C@EC). 

CD. Edward W. Reed, et al., Commercial Banking, 
(New Jersey, Prentice — Hall, C6EO. 

Cd Frederick C. Scherr, "Using statistics to forecast 
default", Credit and financial management, 
(January, C666), pp. DE— DS. 

CE George H. Hemple, et al., Bank management, 
(New York: John Wiley & Sons, C6EE). 

cé-George Vojta, Jr., Bank Capital adequacy, 
(New York: Citicorp, €66d). 


dbe 


¢E-Iqbal Mathur, Introduction to Finsancial 
Management (New York: Macmillan 


publishing, C@éé). 

Cé-James C. Van Horn, Financial Management 
and Policy, (London: Prentice — Hall Int., 
Cee). 

DG Joseph F. Hair, et al., Multivariate Data 
Analysis (Oklahoma: Petroleum publishing 
company, C@é@é). 

Dt-Joseph F. Sinkey, Jr., Commercial Bank 
Financial Management (New York: 
Macmillan publishing, C6Ed). 

DD. Maurice, O. Joy, and John O. Tollefson, "On the 


financial Applications of discriminant analysis" 
Journal of financial and Quantitative 
analysis, Vol. CC (December, C66d), pp. 6DD-— 
6DC 

Dd: Merle T. Welshans, "Using credit for profit 
making"., Harvard business review, Vol 83, 
(January — February, C6E6), pp. CBE — CdE. 

LD. Poul E. Green, Analyzing Multivariate Data, 
(Illinois: the Dryden press, C@6E). 

Dd-Peter R. Stopher, and Armim H. Myburg, 
"Survey Sam Plaing and Miultivariate 
Analysis For Social Scientists and 


Engineers", (Toronto: Lexington book, Cééé). 


DE-Peter S. Ros, and Donald R. Fraser, Financial 
institutions, (Texas: business publications, 


CGEd). 

DS- Richard Brealey, and Stewart Myers, Principles 
of corporate firance, (New York: McGraw — 
Hill book company, C6Ed). 

DE- Richard Handscombe, Editor, Bankers 
Management Handbook, (London: McGraw — 
Hill, C@6E). 

D&- Robert A. Schwatz, "An Economic model of 
trade credit", Journal of financial and 
quantitative analysis, Vol. @ (September, 
C€ED), pp. EDd'— EdE. 

dG Robert Libby, "Accounting rations and the 


prediction of failure: Some _ behavioral 
evidence", Journal of accounting research, 


(Spring, C66d), pp. CdC— CEC. 

dé-Stuart Valentine and Stan Mason, Banking, 
(London: Hodder and Stoughton, C6ED). 

dD- Walter H. Buck, "Risk — Management approach 
to pricing loans and leases", Journal of 
commercial bank lending, (April, C66), pp. D 
— Cd. 

dd William F. Masy, "statistical analysis of 
relations between variables", In Ronald E. 


Frank, Alfred A. Kuehn, and William F. Massy, 
Quantitative techniques in marketing 


dbe 


analysis, (Homewood: Richard D. Irwin, C6ED. 
Pp. éd— €CC 


ddC 


Galeri | Succid 


gk A tLe! 6 1a ait 
| IO RERE Apr FAG | HEHE UDEE:C /E 
. pag 
«PORES ABC FRG | HETORIE! AUE:C /E 
L ENT Dow HEAIGIO JOEL PU THAD /E 
 CANDEARS UNG QELGIN j 
lege Ey AN KEAIGIO JOEL FT /E 
-PORHNE APC TGEHEAS JOEL GTZ /E 
pod HeUCT AR HEART JOEL SU Tied /E 
2 hHwiDy 
HERG RSS JOEL FU THE /E 
| G@JERHEPGRTEDZH :e /E 
UT aft GD /E 


ddc 


date 
EPR f (eg | EADIE La OGRE || LH L$dwI fo 
K yeti HAGE OOP AAZg/ !ot Ser UBLEDID ypAdaf 
Kyfetlaf ye OGE 2 ACB TK! !Q UES An U chifff 
Ong 2G UG? prt dANGZIAGLY IRA UII if 
Ket Tatas dag +OGp KYeT Ody agayur glkA 
> (05+ aif || Ap Haay KfeTAHHA UIE Kyeldf 
THRF Youd LHpt JAP x 4 fej ORA GES A ff 

+e yy KGBolf AG 6G? DADDGP ydoey clad\ 
Di cl XG rene OR + IRE yao K YARD AD LBZ 
KfeGig kK GG KGD Zifiott || !RA ¥OGE KGL day 
CMPKAL) 'ADLAUPH || 'bA War G2dEXELE || L4H 

thet of O5+ 6G || Lib OTD 
DAG uacAuu lf ol !o®ED/T af ANZ AHA 
| ULEAPADF Lp GiEPR 6 Otf +6GE YT LA KfeTade 
Gu aif Citek | !Q SID] LH 2 PA .OGF eGUf 
20m df yidog | Gaya OSE ADHERDY eteOF AD 


ddD 


CHALK OR + ODF yoeetf DP GEZY (GIF 240% || IRA 
Of GenUfl lovT af SDA AU Lip eye | Z 
OG dk GF | UEZLAKOR | HGH ydBeif :c /é 
| UBZ 
|| Lb Fe | ERK ORF DHS yf :D /e 
KGeuT dzl URA RIGHT GY KfeTddF:d'/é 


Pag | AAT off +A 
OEPRIT f ee: | BAHIGIT Gif KfeTadr:D/é 
OUP FRAGA vido 


|| Wb AT EA IGEIGST GY KfeTddp:d /é 

|| UL CGOPD ZA IGIT Gf KfeTdde:E /é 
GE Bt daidk 

+HAGIT Gf KfeTaIE:é /é 

.Oeztf Gf || ht do t'G :E /é 

YU ofeé PlaZzé /é 


ddd’ 


Aor fidot | oHENLFOEUDEIE:C /E 
‘pall [ERADHE 
Ours ydeelf Dy) Gi PRZC/é) De Of y4TIf Livi 
+ URE (6G | lol Fok fp Dee Uy Lb ee | EZR 
Gir EPKAD 
tHheGif KIPBAP Lp ZActaa fA || II LDL 
-WMIDOGE GE BK ORF 
Gia HOU RF KGRPD YA? OnAASRS eceRf - 
|| BZ 
(LGU K GAY OU HEE If DBL jaz 
5A tf C6t df ACPUF LOGE KET Ades] SG2- 
OE 
| UBA UK OUR KIGenUA AAA LaF - 
Cet Of 2Gif 
SUBD HE UAL OGEKEG If - 
yudeef IRINOUSE Bf || IHG leffgl AZyzT A 
+ LIOUF yeu AKAN] LH NKOR OG T ADLb.t neaif 
1 ZAdCARZOt Gis | hey KEREAP iho + aH de 
dab 


theek+T @) yeas || Lib || AD aah K Cee gy If LZ 
+UnpfAdz|| UIRA (DET P§A yAT Uf) Git Uf tpdz 
+ Qed f 2 ADI IANJOSHARIAP KfeACRF 
GRIT AR FFG | HENACHEUDDYE:< /E 
‘pole. 
LhtczOu rs + aDiBS yoBelf Lae ZAdad ay Lp NYAS 
| UBZABO! Af VYETIE@END AA Wb Bak LDL! 
Gd . KGET dA 2 OGAF YO pA (Ref Dirk 
‘yObelf FRNDY O lg2T o OZ 
| WE oii RAMA HebaF ong | ypc ORPR f Ig U 
yAT Uf tnd 
GAARA KGP YS 
|| Lup Dy Any 
aR Rae) KGET dei Beazley D 
VORA Ot yfyf On dep 
+ BEY + EB 
KGeuT dA tuRgF 2 age 
aePuf 


ddd 


qvVivy pad J 
SLI ate Je 3p Gt petyslt 
wld de 
(bpatelt SYA je ail! Jun) 


At fe BFL Abe tt Lotyall ASE fe EOF Any Uet fotyli 


JAY! plant US ee DySah pall 


ay pall je wb ee Vat Lilt Lk 

Uy Ady» tel ayhy Ae tydlly cally 

Salt oll dayS nl ZpolLad ly IU) SLL! 
tht lle) Jto} 


LAS Lhe 


oo pes HS pat (*) 
Peter S. Rose and Donald BR. Fraser, Financial Institations, (Taxas, 
Business Publications, 1985), Hf. 183. 





yAT dah Hat 2 Adz a! 
YEEAYA Dit Pif + bd #4 


Yeu fKEG uD 






+REF VAT OF || GING 


dde 


yAT Uf ytONAN 
| UBAUHIRAP ORP IT Leff 
yAT YAU Aelif 
U ANGT DY HEARD JOEL FLTHD /E 
UN EARS ON ETN 
+ @2DI'RA+OGF KfeT ade Loa ZAcaay Lp TPR 6 
|| !RA+ GRP + AGE Kferdf yurP KGET dé || ADA eZ 
| ULE GREUT of PAULA GUT Lf ORF yO? rij 
+567 UGIA Hot Go} Gai Okt PAG BT Oks AGak 
KGeuT aE IRIN URAC If DHELHZ FEY IRI Ig 
JJ Hoes tit ORKUT fo Cpe Mx + AG 
| UREA Ue OUSOBPR kK ORF KfeTade DIpO aA 
hag | AGAT olf RA KGET df 
Hang CaN gipetem aera dz /D/E 
+UZAROP AAS +MoL iz G! |] !RA CTC FAN|DEPR 6 
+ oR GFADY | o (YARNS | GA ZApoy LEREF gt TD 
YAIT off O5|] Hp GiRPR f ORF tne yAT U! + RolyBp 


+OGP+z5ef ORPR f ‘J COP Ff leffgu d 


dde 


Giudé Liidt dk ef og 1+ IONE GAAdf |Z 
(U Aellf 
|| UIRA Wadi 2p Of EARS + diecT ce ANIA 
yAIT OF CuSe@haiy G! toate yhoF 1 EAVAT oDZ 
+N 
ae = {ne VAT OZ RL 
OuskjeGa Uf + U A2l'f OGIg=t nA AT UF 
+d&otf KYA OGES fear 
KYReU@ ADL FAB Y4T OB fistel Ok Ont yAT UF = 
JU RAGE FT PKtndt]| pw podz 
yoo fib! aaa Kfelef yirP + Rullf IANIKT |Liceax 
+ZARboF ARS INI ADA eA ge | EA] LH lef! EZ 
ANRGRVAT UF ie | GEANPEpydz 
foi CAGE Ng etaRaEhG dz /D/E 
: LEERIF AS CANDE 
|| CALLS Gi ries Of RAR + [aig + RuLjeTGdF FHNI= Go 
YUBRAF aie SauPUF yfAdaF Of dz] IRA YAFADZ 


ddE 


1 Uilgt UL YBky| LHP & 6 || Ab AFA + {|| ALD Z oR df 
Cu ckif yARA LU Lp GREAT oF ORF ypc OG 
|| Alb yA 
Ziel apf OG 7 
|| Apion dp + Cichif YEA Gig 
YIAAZ | It ZAR AAARS + GOAT) It PUL IENJeaTIA 
YUL) tUcjecy oneiT dé Lhd] lip GREA/T oF ORf 
(|| AHA Cidaf 
flo Alla +Roulf IANIT G4) Ip USSOL DEBS yur SA 
+UGDALF Otek Gil) || RAS CPU LASLYH|KLDLKIE 
€ UT POLD] UNS YG Atte Khe GREAT ILj 
id@y¥u SUAeTHY AepleAT CSNAd 
Cpanel! |EUAAAUGENE cE IGE dD /D/E 
“HYNSHHZ 
Cuda ERA +ZAgie BARS + RULeTOdE FENIX 46 
Citichif yuh + ZA Auf OGGU + ReLBD|S 
+s Lf tony | E22 ARF OS+ Rullf ANIA Uy AGA 


é€CC x 





dde 


HUGMD/GUP Li daygphy OGAU | RUB cay ya 

‘| ABK+RULy AVA Wi ce Z-AoP GAR 
yEDUZAay Af OCI 

12h Af O1GaQ 
JONANSELDGE AR UNG QEKAt :d'/D/E 
: aC 

OUSt UZARpalP + cea + RF filpok O6CT Ade fANGis 
LER ORf HOE yA YAL WAAL jy+ | GEAVAT olf 
Lhitcil Ufo Deposits portfolio |] ULKbyAfAtbydz 
IPUNCACA Weep WRIA CAD EZ ORF 


é€CC x 

















KETOUPIPNIDICISIESS 4 EK ORS VIP 4B 
ect x SS =1@Gif yeRAS | BEA/AT off +E 
ect x a ee HAs + QGAS yaa] AAT off +R 
BOE x es at Ky | VA off 
ates “4 Der RT VA off 


|| Alp yA + ZAcpolp FAS 





| AuDzon abtcpOudks, =A ePU || AMPLE fAda | BEA/AT off +R 
fi yARAT YIADL WAAL i+ || ADA 4 | Gf + eA 
Diba (fat dat | EA/AT oD Hap P+ at U' OPK OS 
yud! + [HBF KYeTOOR Y Go L¢cENIPLGU . || Lip ez 
+UABY RUA UU dome U By BeAr YALA j 
bo | EA + HUF 
UNgT UE AIBL BNGT Of [EG d2/D/E 
: Hom 
| UBEAVANT off | UnEARIED Up Be LUTE 
[| GLNLDUgt Uae yf CMGIT dé Lfida catilf ypc 
Gu pAdf | Ulot Siu UGy UL GipwHo d CPO GT dz 
PAU LKB KU OK UPRUIGE IKE KGET dF IANA ZApoP 
+OGF 
Loa? Gedk Cat K Gedz- 
JJ HHO GHAYEE® - 
U ADAP KG T Pdz- 
AZAMXRHKGET dz- 


dE¢ 


OGig KGET dk OA MULE 465 HIF TAWA 
yAUT G! +Rulgga 2PUF KGET olf ++ ZAR RAR 
+n 
7 KGeT dkOGin _ 
tnRGE VAT Uf 
1 DY LGOG OSI !RLE GHzuLf INK PAX 
ViAdf € iT PROUSTBPR KOR 2 dG OGgLD 
.cok dks GPifjCSGHER fA 
Aolft NE PIE OIL AT OD Hig dz /D/E 
IQLHEL Sid | 
OG dag LHSOR KOR yihday | cipeT ade fANiADd 
.U' AeUIf REP ET Po JAR || RA WETRE Kiem 
UA. 2UUP f IGE [ie | ACIP + Puy INK He Ga 
+U@A_0U52 ar OE [Lf ABE LDA Lect 
CELA Ady eG@PU! leffayAtieT dd fANIGGW Ae|!f 
ADefault risk yf B¥ COP+T @ Wr elif +oapdz 
| U2 Guz Gipyu gACredit risk LIGRUF UP 
.LAGif thpdydokyUP Lpzfullf IANYGef Y¥ GD 


dED 


YETRE KiffeqOGag! !QU' elf KE T Pade 
wwe  U AF REP KG T Pdz 
CCC x = es = 
YETRE KfffetO!' Gag 
++ of PuRAdf = yeTRf Fe@OGag| mueiaZ 
Curt KGa PYA UkUAaat pr : yal th ePUF KYEeuuF 
|| Lib Ga 
| [Ainge feces PETG dz: /D/E 
[Ud] HEL Sid 
yu! hil eB eT + BZ Fifiok OST df ANIA S 
+ ROLS WAN ABA | Lp lOyPROKYReaNId 
con HO eA elif 
CCC x — ae = 
VOTRE KfffetO!'Gag 
OuSydaf eT if RK He Uhuly IRNIKBe Geax 
|| Leb AGE AT UF Udigt ok 








dEd’ 


iwG n@oigl 47 ARF Spl i€radz /D/E 
. Ff SPIE 
HABE Gir Oxk ORf +@2GQUF PASE LAZY Feu If etfak 
U GPA Me OGG UAE? KE dof yeas | BZ 
OGit o ip ANIGia\ WHET AF lefaind aiZ NIX 6 Gicip 
HABE Gir ak ORf CGQUF | eztéeu If YL) AED 
‘Yeu if ypoaif ORE | loy feu if + Ful 
Y feu If 
Yffeu if yipOreif OXF 
YAR Abt KERIO EL RTE 
“FGF pe fp pA)! SG € 
PPR fF O5|| Lub Lg > GHB DK jean IND 
Gidgp yuu BA. yAT UA t Ref + nh t oC fefAdy 
NEAT o | AF Batf +1 feb || LBDIGE LakeF ARZo Az 
WW Alf top FAL NAb OS2GR U! + not] Lip 
Obi K feTad# ANID. 





éCC x 


dED 


‘pau EHEC /d'/E 
OG daot hit LiytuP Lidydaftmg> GL¢dz 
|| Leek ORFS Letaaif az O1GagI ly AT UF 
yAT Uf O1Gag | 
- = af +6 
Kary Lye 8189 
yuu SDGPDE +25 Gis HEYF IAN GE yu SA 
AWEADZ 
“LGEAISS RUAN HIRE Yio :¢ /d'/E 
YUBA Og! PLP LHZTOP ANZ GLecth 
AK PAF y4) Liiatalf Fz | Io 
: YERAF YR | EZ. ficial Lefp 








wie Cidéf yEKOGIn 
CCC x ae 3 = 
(KpAR y+) Lpiakalf RZ 
| UGEA Cf + Weef Leip fe +Rullf IANIK He GR 
.CicaD EAT Y hy 


dEd 


POLO ENGNG :D /dl'/E 
WULF ZT Gf LHHALF eT laf +e eT ig LPG 
LUD If Ralf OSffoKCT Laf ANIC LSI) Llp OS 
|| LBA AR oz BEARS ydaif NJodT RF EGR 
Yeu if eneeRp OSE, 
(Lay Liar eT 
yUlpyOaf +S Lie LYFA LD] LP] AYA 
| RS LO Lg cele Lian +E L fk OS SR 
yt! + ERHENA yi OT 1 LC: yee! || IRA YES y+! 
YS 
:UWEALMUE ND:21'/d'/E 
PUB Gi yt dz BRIER LEG T 'q GH || LHP Oat 
OrfDU ASABPR GA. yo CT AT © ULF ZT EF 
Lpbif Ot yoaif CT Rid] ApZeT ade ydalf 
KGadjA ein lf OGap 
Linsaf Liiotaif (az 





= ydaif ery Adz 





dEE 


SENEI o2l GtRse LEAoY oBIE:D /d'/E 
HigEZ 
OUR KYeGhent UF | UBF I !geTadp fANjauTO 
TV ABA KYLA DIE UF I '9]) Ib GinAS 





ree. _SOGESFRAT LHS DUES ORE 
1OGip5 feAUF OSK eGR Uf 
HUgpata Lage KYeR yLIP fap SHIH Diy Ly 


QUTadg ANIL’ PUA. aif FN GE yu Ht w 
Yn& ¥OGES fealy CSKjeGm Uf amp’ Gj Od 
ERaif CaaeR. | tPA || GLK YEG Uf + pd4/GTK lfég 
Ay ORG 

houzeD Boz | GERe LEAN GBIE:d /d'/E 
“€ NBE 

YPAU LUA v4! elf | 2 OAL LY H4cke 

LHL Aelf +badiGaol BAR ADI’ Ae}!f t pz 
+OGf KfeTadeytrP 


dEé 


rE NIENAEDUNISEAa A cBifo 
ex YALj#! + dk FpAdf _ 
U' Ze|!f Lary NICK ean UF Og 
Lic BEATA U' AO )f + Ls ZOD abi CAPA 2 eA 
yUT of US|] URI IgleGUF Sho GU ePci lal] lp 
AB 
rE NiFHAED ADEA cBifo 
U Aelif i a Dodge Ag 
U Aellf topdxGag 
“Hu ing CLEAR GBHE:E /d'/E 
GU @AKOUSHNRGE VAT UF I I !gQeTAdP ANAT O 
lef ||f tide Ouladeb TAgF FANG . || LH Ket 
OUCR AUTEM ANU GPYA A NRGE AT Gi! + feu 


éCC x 





Yievanryeay leaf U PYLE Cheba; 
YOTRF Kfffeq@OGiag ame 
= = Hakiiping LEAR OBIE 
nde yAT UF OGg 


dEE 


| [PDMAo|BE Nel [Ee dz /d'/E 
: LGEME 
YEPAF 2 GAKT GEA) Lp lef! +4 delf KYeTade LWZ 
1 UlgU' Ze}f OG} Ru ADIL 2 AT +RoLeTadz 
OURF yfA da Dio 2TAde fANjOLr AA. BRAT Og 
OGidagl Ulgt RUB’ A2|!f 2 dak OS] LHp GaEPR f 
|| Lip lefpKIg GBZRuLYf IANIK He GR. ica yaRA 
edt def CbyfhdF 2 wi 7 
ux. CidafU RptopdiGig | 
é€CC x Cicaile Ya Ue =LIGRUF 2 AL +PuLj 
+@todF || AHEST Gif +f KYARDEODLDoot A 
yt Af I G24) LB Lefp fist do ULI 2 AL. + ROLONj 
Gig Oris || !RI EA/CHYA 4 Ged Ful eR CdS 
tuoAgay U' Aeu|!f HUT LY eT az ef¢2cth || LYp fo 
+GIf IANIOS.% Ed Uhctidaf ya OGan! !oidadZ 
FRUNLP2A ab GF Cig H5yt AKU] Alpi BAY nd 
Rul 


dEé 


HNpe Aor RIGHT OE | FR THD /E 
“pale: 
L2fBU || WIRA 20 Tada AAT GIRS | YP OBER 6 
NifAK LDL: ct9ORF +4 Gelf OGPUF foDyAdZORs HARI 
|| Lp 
Grow OURF COBOUA HARKS + AULT 19} Ser UES 
Kye Tage U' Uzi ReiT K || ALG LEST eed || Lp 
KEG! GU tAy lege | AzaaDF!RA ¥ Hf 
Coie xing ZEA || Ip 2 FEN 
haidDaD ibe |EUNyT LEG dx /D/E 
HIBBAIOT BUNA H AD epaien gy ALN 
.NPOUEPNGEAN 
Api aimee yG : 
ae = k+ Aly | 
vat OF Ogg | ABH A 
Ging yuu OUDy nOHAKMD ZADy + AL || Liy+ Foe 
QUOPA Y oti If COP yAIZGi FRGIPD] Lp NifA Uh 
Se 





€CC x 


| fo +d Ged F Hay ae yo BHU YEA 
Gu Ray yu aT LAGS LIA CD] LDZBOU 





|| LBA OG 
LoGig Ao Boi iti Gisela dz /D/e 
~ <5 “ 
é€CC x Eee AAS ue 
+ @@fLf + BUF yARAF O:Gag 


+HHLY LY LY KEGof fifioki EZLTAIF FANIGZBS 
YUARZOU RIA Gf YARAF Dio 1 GEactifiy 'hA Uipety 
Y TRA YIRUA Y ol If 102+ @ LUZ BRAR YPATEAD 
edt df 

+UDEF yuRRAF I Ulot Gif ART HULK He GZ 
Wet 'f (GT OOF ti J lotnGif Kpe +@O RUA 
FABZT K+ UT FEH |] GLYLAROLDY nA.CiT > 42fA 
Oh URE yfAdg Dib fiir + Gif yar || ADZ 
+B yAT Uf Dip faiok 


pea RUCAR HORI FEIEL SL TIGA /E 
URE h wig 
OUS yA || BOGE GALS Hikk Lpagi GDN Lb 
leuByUUP +a AGPUF LefagO5|| Lp} z= Ep 
LDLYA'S 5 Ro GRA U Io Ser UB @AD HT hy IG @ 
OGUPUF yut leffgC&: X GOyGF> TB t did y2 
2to8 ||!R . yi df OS] lib Gj U' 266 Dy dANORE 
leffig AGI k OURF KfeTade DSPU' ez | EEn!f FAN 
COP f lefagl a: = @pi A] Lip 
Jolpilige €Njoilsy@50 ta dx /d /E 
“UNG UE! [ER 
ex YGF > TA GIFs 0 _ 
yAT Uf OG2p 
flog [PRI f hip eu Tae fANILDigu ADDS A 
GR AA .yGF > B tdtidaAe Gk Of KfeTade 
RunUpEZ LE golf yAGS|| L4G LDS BEI yT sf OS 





IPUNiy|KL DG | TGRA GRO KUed Hz Lee + Rolf 
A[HB'f KAR CS GRUped£y Adz F t Roll 
Ao|pietige €N jail t1250 1G dz /d /e 
“LGEME! [EG 
OUsypAudg LislgceRULgolf || yp! BAAN} 
YULG CB 2B OGPUF + BREA] !HA YK GDGof y¢T 
eGPD TD yak COPA LY ot If CUP 1T @ WAL Pf 
Lind Ie Ful j| GLANS LIDGE yur 3] !RA. HAR 
tuned > 42k yay OGao! !oyG@F > BA} GF 0 
|| LEiy#! YRS VENI ACK YT Oo yARAF O5cUP If 
vx. YGRIBAHORSO 
CC x SH... = Ua iol dz 
aE Op 
| POW UES ENFIESO Ig dD /d /E 
“€ NSE 
YGF > BAI GOFs o Lind RG RulbOpe || Lip Lgod . 
yA COPIf +nep + Rullf WANIZ 424 .U' elf OGAU 
|| ULAS | UREA EY Ud U' Ae|If topdD6nAdp 


ded’ 


YAALNAA jy Ook yoo Uf Lia lged#Rubbgoty 
AGUPL GR || IRA KEXGOF yET OSU’ Ae |!f + ogdz 
PL If UBB LiL 
= NBEABIERS EN} SOrG dz 
ses y@P> BA! 475 0 : 
U Aellf +bapdz Gag 
Jolpigeoge GN joil4e50 ta dzt'/d /E 
: UCIELING UE 
tudZidd GOSHPR k ORF + GUF KfeTdde Ly2 
UNjT LEAG| BURRS ¢NJi}4150 hai dig} > Ta 
:PUCE 
+qia#s oA y@Pr 
LeUP if yAT Uf 
1UdGES FEAF U tndeyAT Uf = leur yf yAT Uf 
+Oj Lapp 





éCC x 


deb 


:DFEEBUO::D /d /E 
+ OCF IGA YUP LEX IGRUF CUP > GPL 4d 
Gf if LE lePa&dZU' Aelf 
U elif +baydz 
> Udzdt du Gkudds KfeSyUiP +Aullf INIA 
UL REF yi dDiA Lefip OBLIGE eG es: U Gf 
IRUNU|KLDGNR yu St @ U' Aellf tod AHH 
.¢cotfp yp Io Roly 
SHINS IEAUOd /d /E 
LiZDAU de KGoR d3Ap | GEARS OG Dk Lc 
+ Bay |f yAUT Uf +RoL RPA Gi !hA lef GAL OS 


éCC x 








ERAT OGad! '9 
vee «|| AMDZOR EU + PAF YAT U 
CCC x cae 
yar OG 
|| PAH eco Az + Poy IRtRLGoUF GE yu gA 
+ UDA cat yA OcmRAT BES YAT UF Lept 
BRAT KGB KGRZ 


‘HENGRIO FEL FR THE /E 
> Gi|KORf }OGE KfeT dp Lid ZActzcl 4 Lp ORR 6 
yd | UA GT OBL A 5 doki G4) Lip lefp 
AOGEYT LY IANIDIDEn f FANJO5t patjA . Lena 
:GES Dera dz /E /E 
NJRio OURF ERAN LURE If Half + ROLY IANIZ 4K 
tulad YUP LHBREO LeckA Uy LBENAde AT Uf 
+ GF 
+ ZAR AAR Ui + Diode GRAdf 
tnRGEVAT Uf 
+ ZAR PARA Doo AfAdf Lins of | GZ toxA 
GNA 5 NED 5 edf FANILANSLDyur GA UGRARS tlt 
|| LEBLEEP OSE CDA Nip 
tunadkyAT Uf lefpK fe GRETAUFANIFe Gx 
JUPAS, cBADSESOAAR] HZ 


€CC x 





“NnGES Dizi aT tGidz /E /E 
ORF CGRUF ORE | + Alf + GBIF T Io! Rullf IANjeeTk 
YETRG KYfADOGA + RUBY LG Gijo 
+ OGf tIfGdPyiP LYzaiBo Lech 
ee oat 
Gig LZ RTCA UZDER ENS INK fe Gp 
1G T eGleckUfedS |o5]| IWpLpt & Wee CaF 
LYRSTRE KYFEOGAU + RALWBEHED 
| [POW UA HEL epial [AIG dDH/E /E 
“Ung UE 
LyeAb ypzd hit Ly IRUNI| GEAR Ds DMLDL4ckz 
Wig! 4) WYGLAT Uf + bd1Giag lef ADLYAT UF 
S@OLE > GA. Kife@ 
YETRF KYfemOGAn 
yAT Uf Og 





éCC x 


éCC x 





leAip ae Ogs GALT AE ANIL GE yu SA 
| LBK Hemet! BAT Uf 
SUNG UE! [AR GBIEUD Z1'/E /E 
+Ud@PeUG KGACTdE OSeTdd# Nil BA Dy 
1 ABA GR Uf BeaFalf yfedz 
Yffeu If fehorelf ORE 
yAT Uf Og 
GdapsizZA.yAT Uf yGag! tht CTOAF FANE GA 
yolzd2} AdyGip yap | BAA + agz7lf IRNLAK 
Pf C5 ferDig|| AkerpEOSyAT UF Gaal aARelf 
%C,d 
yiAu da DRPRI f (Cg | Ap fed Nie Gx 
NyRagaxeACtU | Ulot ker CELYAT OF C5 lecit of 
YG! CD = 4KIRI| ALDH ULY IAN, Ado 
‘HENPENABE:D /E /E 
O1G ogg Fist Ly RA || L9G O5+ GARY + 25O'F YT ok 
+GOFs oA YGF BD OGinl HA dy |AHAT UF 


éCC x 


COX sagan Ody, “MAORI 
+UGPS oA YEE Ta + ROLF NEBDAN} ULy NA 
AT Uf OG! ' 
‘HHOGSO AY GBIEtOD Zi /E /E 
YGUT U 5uloki Hf aif yeed2T ade fANIZ Ga 
HUGDIAS yiAu da CA da BEAReEf AD] Lp C5 DEUS 
|| LBZ 
Cox ieee cams, “HHO A aqeinp2 
Grex HOY cai DPLWATAdE fHNjeracA 
YN) i | (A) pyc DEB yu SA. vida RPA F 
Adsph dati rip OUR AGPUF yd] Ch Hee 5 dork 
|| LB 
ERS Fill JOREN MRD Z /E /E 
Adi yfed2J5x GB'f yT of OSGiju ADLDS ho Ge 
‘| Apoy@P> Ta CSOD 


Hr Lx YAT Uf OGgi Gaarealf x + aciRy + 252If 
Feu If Fen @G2UF OSE | leh kati eeeUy 
ABD CHIWANIENGLEIG 2 /E /E 
NMLE! 4T 
DR UF +e +T GA || Hp OSyGF > BY GT Dip 
Lhdy ye | AAT off LAQAS! & eTade frp 
|| LCE BG + EHO |ORKORF SEBUF ORE 
yu GARE + hit L]-DOU 45! Rolf INL LEB yHGS 
+ OG fade yUP LP2TAdE RNY Go L4¢ciA yu SD 
Liolitp dib¥Z2 Ad GBRUF 
Yeu if fehorerf Ose 
‘| @IRIEPdENgacHp :e /E 
Kfe Tap GRPRIT f + de LIGA !oGnif FANi2 fp 
yuuP Loy 'RA Uj Ali fot OGIE GEUF (iii O5t | HBF 
DAZUF LE || Alp fou tay KER ODDO KU’ 
.C@EE WEEEd 
+ obey taRalP - 


éCC x 





dEC 


PASC - 
BFGF || IMBC, Lecter Uf KEBIHU' zhv- 
+ZGq f O AdBT Gf KEGHU zv- 


dE¢ 


Mog yell Lida) chi AL 
U Uztd LPAI +UdmA Uaioe | date Ob 
(E8Ed OdHZ LUdDALy Gf || bor Ger OF KEBIG 


vvy 


.C@GE 


ww 


HET 
(Lipllts [eT ogE 





INJCE ea Ce/BE enrce/Be ingle earCe/BE enrce/Be 
Hi5e +uuUdgLj CHES CBCSE 
ame Nj 1 WS oR GA 
Alp 
y@e =a td td Kean f obec ated 
Digi) YARudg +0@3 feaDOS 
(eLAp fof 
hooouxDZ 
€ NRE 
emhuley Edi etet U Rup dEE¢E dddEt 
lenfodk +@GK 
K@iof C68E C68E U Relup Dead CE&dE 
€ om 
30 OGig éCEdD éCCAD U Aelup DEeteE Dceed 
+@iaR +e 
SoRLit de dddé ECE | [boona SDE6E EDSED 
WAupz € NgifruxeDZ 
heouxDZ 
Lang 
yoga Bede dEtCE +R YATD EEeD ddd 
+@G aera 
yout Feb 6tEd 
1eGy 
Kyau dédac deedd 
of 
+ ZARA deED dédEE 
OGiudig édCE6D CCE6SE 
BRAS t bpd 
DwUTP ECE édc 
AePD 
INjGE ingle 
vy 


Jaa Laitd 


























(Lips | Jernigg 
UCHEHDGE digz CEed | Geep 
:her EDaR(C) 
+0@3 feADOSK feGk f dtSE| dtéé 
+@GKU' Hep Didd'| psEd 
£ @TUU kp BBCE | dep 
+@Gz U' Aep DadE | Dddb 
vodd | ood 
tod ARAdf y@ag(¢) | CBBéd | CDdDd’ 
wood | ddd 
infOnl Sidc) 
KUAA dK GP pee CCEE | BB 
FRAgf ee SePLKYHe@ EEE| dB8 
NpOUEL eUEl ME) | CaS | 6 CDSE 
(€) +(C) GaLHEL Sid [HAMID | CEdED| cdEcé 
: RINSE (Cc) 
+@G yep Eéd'| dbs 
+@Ge yA déE| déd 
ob KET dEEé | CCE 
+ DZYAA DdéD | + Ebac 
|| ALDOR df THE} d& 
A ePDDE P Ed Ee 
RYNSIEEADGE! ERK) | = GEEd’| Céad 
(B) U (¢) ARAgf Leet dios | BSdD| BED 











dEd’ 








:nfOMl FAT D®) 














U' Aellf ABP KG T Pdz déé| Bi! 

tay Gedk K Gadz décD | abe 

KfeGa é6é | — EEd’ 

AcPLe &G dz EFE6) ELE 

dePur KGET deOGig(d) | dcééd| fedd 

(d) +(D) KGET dgOGA(E) | + cdCdE | CHECD 

(E) & (d) Yffeur ff yrp(Ceif ADyPAf OSE | cdc) ¢Dcd 
Y Feu if u éc@D dé 

Yeu if fenoepOst | cD] ccéée 

DEUFYGT UemRR KGaA! d&| de 











dED 





:paEDeHigT CEL RAMEE yo ¥ Aj 











(Lifts [agp 
Dic Ckea | Cep 

(Ui Aelf O1Gg +4 G3 feADOSK eGR f) tnRdkyAT UF | cipsee | ctdE&é 
:HUSENE! 2 | ERs UEcifie yf 

LY cded¢c dbdE 

KPA di foth} Lz cécdeD|  CCAXE 

KYA CCI fo KAR) GL? = CCECE éEDD 

KA CCLHZAD =—«- dé dDdd 

(Oj LYyAaES feADy tnkdkyAT U) leOPf yAT UF] écSCHE | © CCEDBE 
CED EDNISIE 

+@GKU' Aep EDd EEC 

£ GT ep CEEE Bud! 

+@Gz U' Lep BoE dEE 

acPLLAb d' d' 

(LiKE KPA y4 Lfiodip paz édE édD 

+ Bef yAT UF éDdd éEdE 

yieARD VBE CGRUF OSE | lenfodl CGRUF + PuLj % dd % dd 











dEd 





rezepNGHNS ORIEL FADZC 











kK a 
(*) SNilfe aaGjUGIES ate 
CEed CEep 

%ECE | VEC FRAC t cliflt RuLj-¢ 

%E66 | %E,Ed’ ; Caf t dBlOR +heLj-B 

WEA | % EEA VAT Of OG yeeTRE KifetOrGgt hu - 

HEE | %ECD yAT U Gaol Bef yfedz-D 

%EDE | %CHCE + Gif + 25 2'f + RuLj- d 
led? led? 34 e i 

%eDED | % eOdd HOPS o | CAF yfed2- E 

WEEE] %EE ee Oe 

mdb | %Ddé boas See oe 

% 8, ED % dE LeOPIf yAT u! +4 Ios o + AuLj- € 











OBy ck OR || AB OL Adz feT df IANIGz9 be 
OURAA || Ip Dio = 4 KARI Gani HOA S A If 2 4) 
Ofeetf Gipf || LH] SEGF || ALG Dnapetfak 


f NID 


KyfeTdde GaPR Goes BAF || YvOGy GE Lik 
KGIGi Au OS]| RA t eitelf 2 AdZLhK yt OEP 


dEE 


| SEE || Ap LE + iA} ier UF 





“| GAEREDG DERASEREN It De fifst 
Ke f OuRf KYeUTaE DOM 2A CL As 
Liddle ylrP Oreeif Gif || LOGE GE La > G 


+ ace K@otidz 


I]WHAG CHAN Cé U 

VID /Ada ofc ok BRP +R CE U 
(sé CByBRID AIAN % DE + 

HOR IPE % CEE + 

apbeeK ASU 

2 GU @ifj% Cee u 

||UBAG OSU’ SFUfj% ¢,DS u 
LHOG CSledpu' Gy d.dé u 
+peF O50 ht GHj% CE bi 

€ [PdkO62 YEE % CEE 


Y@ef CBydtf + GHL% CCE + 


dEé 


% ee 


% ed 


% 6E,E 


WEE 


% d,BE 


% Ed! 


% tCd 


%E,€6 


%eDE 


% dicE 


% €E,de 


céEd 


%EE 


HEC 


% €D 


% €,dc 


% Ad 


% ECE 


% CC, 


% €DdE 


% éDE 


% Dad 


% €8,DC 


-€@EE U Ed 


FOP KFeTYA YU 
HAIG BNGT OAR HORE: UN§ 
ZUNE 

+UZARO ARAdF OG MULIE /< 
AnRgeyAT U! 

yUBRI I UlotZAtnoy BAaf D/c 
.|| ABZoR dA 

O@iag | 'o yARAR GRAS + RuLid'/¢ 
+ ZAepolb ARS 

Tlot@Gif yaRAP GRAS! RuLID/< 
+@Gif yaRAF OGap 

eGR yaRAF BRASH RULid /¢ 
+ QOS ya T Iq 

Toeqaly Kier ARASHRLLE /¢ 
GRU KR 

| Ugh BEF yBRAF ARASHRULE /¢ 
+ DE yap 

|| AME ZARpoly ARARG + ROLIE /C 
|| ABHOR di 1g 

T UlgkK GET dk Og! LLB /¢ 
NR yAT UF 

Re P KGET T PaaALjec /é 


sea Ke 19 Ay 
+OGHf Ged 2A gUf HeLice /¢ 
TS KHOI 1 


WAReu If RL CB2bp YEE % DES + 


YE ge fHNCSHAA HGF Kffe EdSCE + 
yof + Re 
yAPiy YRo | ea eT lefpicHe EESDS + 


GRIKK EY Njq d'U 
yoaif er DL Adinfef CHdS,8 + 


OEE OE yliP U PIFI% dd U 
2mpU' @fj% DDE u 

Oh hy! @PUyj% CEE u 

Raf O52 &) YES % Cee + 

U elif fat OGFQU GUj% CCE u 
2 GU GUj% CEC 


2 YES % GEd'+ 
HARE OS 2 BU’ Sj Cd u 
InGif (GA! Gf yA YGef % ¢,DE + 


+E yAT TI !o 


Oh hy! GPj% Cee u 


OB hel GPUj% COE 


dEE 


% &ED 


&CBEEdE 
Nix) 
éECEdE 
Nixj 

Nig) EEdE 
DiCad'd 
Nix) 

% & Ed 
% €E,EE 
% ediee 
% EDES 
% EDED 


% EdEC 


% @CED 


% ECE 


% Ba,dc 


% 6B 


% E,D8 


% dicd 


ecceedt 
Nici 
Fedecs 
Nic 

Nig EEBE 
DtEed\E 
Nic) 
REC 

% ed,@E 
% C,de 
% tDd 
PEGE 


% EdeC 


% @C DS 


% ECE 


% BE 


% €,dE 


% Edd 


CHIT | Uloy Feu f HLED/C 
Yffeu If ype 
leqiee E\eq AR HEE: ie 
UNE 

ydaif nGigé /D 


yGiaaf OGao/ yep +RujD/D 
LioeeAf 

ydaif +t o'/D 

+y}f OSydiif erftu, Ad /D 


Cuskyeaiei fi uaxapaf a /D 
10Gb fey 

+@Gay U Aeipl aayalf E /D 

€ G@TUFU Aepi weaRaif é /D 
+@gaf U Aelf| MaggaifE /D 
tuLpdAIG dag! AARAF € /D 
U Aelf 

1 Uloy@uTRP Kyat ALEC /D 
tnAgkyAT UF 

/U Pain| lf tibgydé hay LEC /D 
VERAF + bgpdz 

:PORRHINE Ane KOEAE:JK 

7 Ulgt pam tf YANT Of ROLE /a! 
yAT Uf OGin 

7 UlgtU@GiF yUR RAF +RLLiD /c! 
DAI ORS yay 

ho DaDNepoi. ARUN SCHR ea 
EE 

yGde> BAtGOFs o tLe /D 
vAT OF OGapi lg 

yG@df > BAT FS o HL P/D 
YERAF Gag! !9 


Ut hy’ @Pi% CEE 

Os hy’ @ij% CODu 

LIGREF OP oe % GCE + 

th LU Puy At COP Ee % Ge! 
+ ORRAF yAT UF 

YGF U AdkE tu Plg% CGA u 


EE YOY LEU Pigz 
2 GU Gy Ce u 


+pHELF OSCR hy’ GPI% GE U 
led%d'+ 


ffh 2 GU Pj 
ffh 2 &YGef 


HEE 


% dD 
% DEC 


%EDCE yEder BAGO¥S0 thL'/D 
U Alf GGA 

%&dt yAIT Uf it GOS o }LP/D 
leo 

% dD LIGRLF CUP d /D 
%dA'C HARE COP E /D 
HERETO ORL FIZ 

%D yArT OF PARE t abit ROLE /a 

+ nade 

% €dE Gaft dXiOst +AuLD/d 
%ECEE /YRTRF Kfffetm Gag! FeLi’ /d 
yAt Uf OGag 

% CEE OGdigl UR7IREF yfedD/d 
vAt Of 

MEd.eE aay | a5eIF di /d 

ledz 
% &C,dE +G¥5 o | ARF yfedE /d 


%EdE  y@er Tl ODS Adi yfedé /d 


FESBGIE AAI Oge [EUINGHIEA Tt 
hoaHiN | BEET OAc boepy| HG pe GING 
CANDLE 
OUSflin Gait he rf] GYLD dZ + hwotid 
GRA AY AD EZ Bo FAL L114] Lb + ee pAL Med 
+U@Gif ytgRADHL ZAR FANS Lie CAR Ga feaiy 
VAT off +OGCL fAU' GPR MAA fh +g +Rolkp 
(|| AULBZoR dH A ePUF || ALS yA LUafAcy | eZ 
.% d,dé + Aolkp 
CfA \danyti df + UOS IE || GhjLDGH DLotiLj 
.% DES lefpY fev |f + GPOS Rt GEA %C,Ce 
:UINDE! Sie A An HEHE: jig 
LPF || IRA Uda +} @gOSt ou fA LE || GAi- ¢ 
+U EHS LJLS|| !R yok WARAF Y Ry | aka Weep 
lef f IRNVUP Oe Decaf 
CEC DAL oHEU Thy def arfDLY AdsefeF - D 
. Git| k Giiy} 


HO ode (REF yfeO5OR HU’ Geil] Gi ct 
+UT GA YW UK YyAT Uf topdZ BAef AD 
OUuS2 & YEA Wage U Alf i ARES 
G5(% Céé) lefpt @gef U' ACF | ARE 
| UBEAAT off + RU' GPU yelp LW ALA 
OSK eGR UF | BaARalf LIA GRRE OnE af LUa/pAdaf 
+ BOODFNA Ge! | loye@teyAT Uf 
DRPRIL F KU zd DSK GbHALL |] GijLPLotid - 
|| LBOSU' Aart yBRAP 
:PORRHING AR’ GEE: RIK 
IPUNyOP + Bef yAT G! + Gulf + aE K@oLotI6 
%E,DE Aids 2Slf yaRAF + PLIGG LHRL'Gleref 
4B yAT Ti IotnGif aA 
[UG hb HODNpaiE UCN fice Kap 
+UT Gif KjeTade CSG hast Gil] GAL PLoti6 
LI CRLF QUOP C52 &) YES yiXVGE> B tdkidh 
tLsdO1G4U + RoLeP AAR U' ASIF HOLA +ndt 


déc 


| ULES HARTI UG ep) eu Tadz GD] GA.’ Aeltp 
YG! KfeTaULE y@F x TB + daidk 


“PaiE Hans ! iit : ADA 
GA Gin] k eK DAAC t dit LLDLotid- ¢ 
Ny 2A] Lp LOLS FAA LY GF OL Ad Ha 
AGF t cBLEDALD 
LF Oe t dijOSy +OLU' GiGi Dootld-D 
YG!f O Adz 
| BARA ypedH5% CCE leppu Gail] Gj 
LiZ% CEE lefipU’ GA AT UF OGAg 
GIBAKHU|Go'f IANA UEE ca? CSR OF Adz 
+U CFEC Lefty | fF Lida LAB LEE Annee Rt j 
Lhd fitbSiLDyER Oi fo || RA Kea Ui! 
AT Uf OGagi ayetf 
Suc | UBARAT yfedDSOrfAU Gyjl Gij-b 
[it 05% dic’ oidayvGi'f AAR dL ¥ +47 


.C@EE 


| SNGEA AE 
Te CoOreef Gf || Ibe2G ig OS gd KfeceK || Eh 
tit LU’ GPK Gotid’ DA WEEd Oi LZ CéEE 
UT Gif Kft Tad || RFA WG)!f UO Add F + tef 
Cfedzit f LAS|] HA LER > a + daid& CUP left 
OuSauOPDHY u 228 fll pUdiy & qhW LBGF GAS 
| aaa pe U @PijyGlof | lot Ber UGH df 
tubpd®Sev/f aig ndIl !k WAT Uf O52qie Uf 
> B tuditidk UP laffp Y ADIOS || RA (eG UF 
GE 


UT aft OpzZ /E 
+UGDISS yudeef DNDyAIT REYUT sf FAN pei 
DA. || Up YyACy Heif OE | BEAKOR +newyA 
OG dk Gay LHR OT Gif KfeTade DEL feakt f Gi D 

-yuP Lpy LBZ 
VAIT olf +4 KGET df || ADA 2 azhf - 
WfbaF | EZ 


| UREA RA vio ORR f (eg | Age - 
.2GR Uf 
|| LEB HARN Leffig - 
GPX Bt dzidk LPH lop - 
|| LH tS yank - 
yuurP LHaxfeTddf ANIGEPR f + og Clr AK DIA 
+ @ GRE || AWG fol) + ark cor HIG 
| LPL aowy froj +O SUF EGR UF LIBYREP 
leldf eG Ig OS2AN [if OofAL DIP 2 ezRf Ob yak 
Kfet ef LUZ || ULPZAGE OPS HiZ92 fips ar GF 
Dz || HOG? yaoky | dah REEF LDbot GA 4 GA AP 
+ Af le! || IRA Yer yt led yu | ARABI ET ho 
> fallj OT Bf dF Vy] MBO? GAy OS2AT pADyDZ 
|| ip GRADES L) Zz 


dep 


U: 


ded 


Qcleall ural) eal ys 


George H. Hemple, et al., Bank 
Management, (New york, John Wiley 
& Sons, €@EE). 

John A, Haslem, A statistical analysis 
of the relative profitability of 
commercial banks, Journal of finance 
Vol. dd; May CéEE. 

Joseph F. Sinkey, Commerical Bank 
Financial Management, (U. S. A, 
Macmillan publishing, C@Ed). 

Paul F. Jessup, Modern Bank 
Management, (New York, West 
publishing, C6EO. 

Peters, Rose and Donald R. Fraser, 
Financial Institutions, (Texas, 
Business publications, C€Ed). 


co lill Guat 
Cursos} Javad} 
alddiuily Sat thal} dadesitt 8 
Aube 31) dade pall Cr ghusl 


 UCEHERRES Ng CD2HR=DT /e 

PORN | DET HECIAING EogT HAC /e 

hoUlpE! NJNDD HeqRoe ENG || LEAD BADD /e 
-PeeR UELIUCHE! 2 HUCHE 

bolle f Nec! <qie U HST 2 HDZH:d'/e 
- Fifi ECAR eg ya FUCA | 2 HUE 


POY) 

KGAu Ady fo BEAL lf Hol !oyT sf SANI2 frp 
Kev Af LOZ || ULPZAGE+ OP FRAT Gif + cif 
DYIT PYA yAT Uf topdKGAEDY Ok yola apff 

HEAR || L9G + GH || |HEA 
Lins ChyA OBZ UNF || GHILDERG2Gn Avia: 
+U@GR KGACUT BH BLAS + GACT + fe cole AZ 
+UGGELUTT CdbHh GR GF ING RZ0 Liha WaZGT YA 
CBydH|| IMPLI !yn25]] !ROSY PuyA . || 46+ T GA 
O5 2K chew | aby Kind KiGend fziAp Gur 
U auizif 2 Aeb +T GA lyAde || Lip OS LD fifok 

.¥ YA 

yuu DAGind KUAG oday Gf Luzifey OANA 
StH TPR K LDL gaa ORf tor GHA 1 GE off Y OEY 
yuu SA yniit DLd&. Hea Dit PYA yAT UF pik 
tuncap Y ApHOmay yi OSK PR F ORF Y ABU 
KG feb yEnddskKenp Ce KUAGdP Oxo! PIF 
+002 5 Rip + COeK DELLA KG fep etfeak|| AB 


dee 


YAT Uf + bad 2a Rounefif Az || PA eT UF Ly-ctz 
L§oGIDBAN lz/Ginde LOGE YW DZD PHA 
+FET oUF YSGT UA Wu aP if tcp y ADEA 
Oo yA O53 GORD ANGA KUG AHR tor YA 
‘hoiUGe HERE f Ne Cc D2 HRgDZ /e 
:Linear programming 
KG dog + Achy db TD OP if + ndZtip y ADL p25 
Kyefellf HBF ytGdNGKORf Operations research 
FRUNIDENIA WU oGHE RAGEE Of Prod | Bkay ILS 
PAR odjA | oy FRMdRE F Pk gepHrely ADU 
lager UF SUjodT Hf y¥ETIGR Wote yAnip Gu OS 
EAE IRNLYAAT | If 
Kfeu BaF Lit hbu pizf LA OP + ndaipU' erg 
DA LY Linear +@P +iZ ONjWEZEND OS lexadP 
LU Sper iii led e KPRICHA LENT LE dehf Lc 
yuURF + ctf LE heipanacey + or Gp KUREE 
feat of PKAD/ETRDZ 


FOP fifioki GEA2FAUF + GP if + nce Y ADA GA 
GiGiok +|@O Orb Wigs COPY LUTZ Linn Ward 
Gini AR Upp oof LopGi Lif Resa LUapet UF + Oy 
yu pDADOD | T 6+ Gal T (DS |ok ORF KGEPR Oi! 
(+ Z 
Lie! Wefpi! Lizd2 ANS Gof YADUF fANiTBER A 
PANT LHe ZAcad2 fri 5 Gok AZ LoL NijAK Gap 
Fe 'f HER | GEABRCEDLUENZORS + ecipA | aba 
+UncH6 Y ADZU + Uzfotf + oly KG BPR UF Lye 
+ @& Uf LDH Af + ey + Op cale AZo! Gow + GP 
| UGE Of fide yeAR yA +| BOF Y ADEF fi0d 
tuspef Gur Oa\ Wrelf DEST RF y¥TI@yAT Uf PA 
yA Fre 
UAE AN Y ADF fHNIDRPR f LUZ frijA 
PAU dif ADK fitod# > +2 Wine yfAf O5t fod Gz 
OUSeAU KORA U] LH6 GPLOS yd ORF Constraints 
tuck + Uda} UT GAT UGGEt OPH AZo! dar 
(DE PHA yAT Uf t Daxl2t i Rf 


JON | 2 UD] HEAIIN]. SATE /e 
‘pare 
+UGDIAS Kio HAUGH DINDOGF y4TIF Lino 
RYAKLDY noOXA Uy Ip GDS yc Off + HACIA 
AOGHE AGRE F PKAZ || IRA ageUF OS 
yut € UT POLD| IpyeR OU fpyaie yap | ae 
NBIH @ U' AepleAT ObyBRAf LHAAT Uf of dz 
E FT PRYNODA ALCUGoEbGoUB afd || Ip 
| UL Lp.U' AepleAT CSU SyRAR La ged RL j 
PgIGherdiSyuheae UF Kfefep HEE C5fap x 4 
+He@f 


helt atetat Ltt tealy Stl (Sam yf chill Reapacll GhplN shae} 
4a LAM ayeall egtr J Attell ebay «AAS ALi, gi 

Lh ge tdy yi! afi Sabet ly alt ~_ 
AISI eo 
BoM AD og lott. — 


ake all yas \ allt dyn 
da easly Nt cals tL ony el ayy 


yi aay i! 3jeAll So Dyna! pe — oy pe - 


SPN of) Jae — ltl galadl iov 
fn) sian techie pate fee Lath aya 
As Nydlly Lyles) ot al Spt yy A Lat ets 
th Golht Sl Vi : : 
Mie am 3 Phe ht Sa py splat Jur t, jy — 
pat! pe — are iyte le gis 
Le i, ‘ wea at « 
BUM po — i heya Aly — 
bate (reah! 


pha 'y ous! cls = 


wey! ya eins 





OURF PAdIE ySOK OS! OPI tndaip Dye PRK 
> UdzkKUpeAeAT CSOGR 4T OS BAK LDL dit 
|| RFA DAE PHA yAT UF PALL iu Did? K Giz IAN 
|| LST EZEAK ORF BASF 
OUSY ADU fENIDEPR Ff KE GDOY Holgi foA 
OG O ran CHE BPR 0 || IG EOMPR 


INJNDD Give E Noo? || Lb Oi /e 
:peegll DEELIUCHE! 2 HUG EHERE 

JURA Cia OY AC ratERLAAENy NYA 
|] CLG + GH CAPRA Dit PHA yAT Uf tbapdaeffu 
“+O if {noah Y ADLEAPR Gb AGRE 


‘nf fri O GU apf dF (DE) 

Broaddus, Alfredm "Linear programming: 
A new approach to bank porflio management. 
"Monthly review, fedral reserve bank of 
Richmond (November €é6D.. 

Sinkey, Joseph F:, Jr., Commercial Bank 
Financial Management, (New York, 
Macmillan publishing, CéEd). 


Otiu Akt U dot Ou | Sy Gite ADLIby FANE RZ0 
RNA SECT U' ez OP if tnoatib ORPR f 
Y ULfAn|f edpk+ dae KUGA | na CZK EET Cn if 
|| LEG GiyfAS ORF + HABYA! aBIAF PAQDLYBEAY 
il IEC IER pote rieeeOce JORGE C 
DE Pif YEO=yAT UF yj 
(CO) shbeiictidss dy +H +d¥ =Dy +¢r 
Equality +@XBfdZeAT CBfiplf fANictacA 
2 OF 2 SUF LEW 2 CUFT ABS w 
Ta Pf Opi ABOLDYNdYAT Uf OG@QLT D 
yAT UF ¥ 1G +OGR feA =< x 
U Aelif tod 2 


+@Gif ERAS =d' 2 
Dit Pf Y LG | +B yaRAF =D 2 


y@r>r B=d > 


cd +OGRSfeAy O5eGR UF LHe yodzL yc 
(of ) Uhy> U AQ LA (e( ) Uo 
ARE 1 ABKy@E> A yer to DU od 
1 ABO(D || LByPHLB 
(D)...of 52 +ef «= =((|KbyPA p 
x +UGGP5 fealy CSKfeG Uf =|| IKByPPLE D 
Loge x U' Ae) +40Gp fey OSeGm UF A 
(U Alf 


= GpNShalpi twee |Frokierey SouN 


:Objective function 
OUSfEPC|| !RA Caf AD/PAF Titazk! !9]]| LHP 2 Arg 
+0GF KyfiodjA pgp eckazUy 
De Pr OGgLbt @ Hapalii GY Godel ¢ 
UA Lat CCT ABS 
OUSTREFFNLWAEDE PK || LG yOR SU .. 
VAT OY IG 


yp 

coo > VAT FOG... 
Lye 
i ABKAD 


1OGPSfeAF = 2+ & 
U elif +opd&p 2 
Inequality }160lXeAT OB fijf AN tac 
Lito Gi tkUp lfod XX] 4 (5 2 +e Z) NopLot @ 
4d} DPRLD 
VEADECE Gz 
{PORTING G JEIEGHIFO ¢ 
yuk USES feALy LidaxyeGm Uf LDIEGHES fp 
‘URDGoUF || IMGT GEZY ne. || MBBLAF YAT UF Y Ig 
OUS(5= +e 2) yAUT UF oz LEO A aC 
+BY LeAT 


2D 
(52 +te2)CdC < E2.. 


Lys 
i ABKAD 
8) (DY oo occccceeee 5x CH < <= MD 


1 ABKADL 24D WaBol¥eAT CBPitf AAA 
‘€ NfifrueD TE JOEdhifo D 
dd Liz U Aeu'f LWxfeGR UF Dio ylSUDy nd 


(dl) tuaiaanivs dd < Dr 
dd} AGT KADLid24DU elf +bpdap LY D 


or Cd€+<e=r Cd€<~ = LPI !RA(DS) 
52 Cd€<< CdCuez 
Dz Gdt<~r Cac 


: SdC 

Dz — Se2 
Cec 

52 Cbd'<< 


St NSEC en] | 2 ESN) 
UTLGGI Gi#E!2 ARGTOgs [EL eqgtyeiiag 2rd 
“HARE 
UNG LENG azo IME JOE APIE(G 
ECC pl ted 
+I Io} oBalf yok 
ECC =Hr ted w. 
et = 2 U edo 
ECC =p = 
et =p2 U eto 
60> ane 
SHINS IRS, OEGAIE(F ) 
52 ABd'<~ 2 
ey =r Abuser 
sE NIE!USGE JOIEGEIE(t ) 
Di<5r 





wwe we 


‘URDLE UGE OUESZ 
CGEM! Af YORRNTEPUF y4TIf LHotcA 
YR yo'f Ody BHnp ASD2 IF 





:LPECELy CSEPORA 
%EC=f (< B) HOGES FEALF Loaf 
%éd =f (5%) U AC LHHGH 
DEK OR YALA Yorf HOLDS BY YETI LWT 
‘Ad yikCelf 
@C =5 X 
dc =é¢ 2 


pf ot tef «2 ==2 HH tHp . 
Céd x6€ +6 xdt =ya¥F Caf... 
CUAp LAtiaiz# did =¢Cd +d'= 
CUAG LAL dialed; ANjl| IDxpAP Cra ORE... 
‘I2fpKfeGR f Dio AF 
OG foal Os206 Laat 
U Zelf +b PUA LitoeC 
f Npec!eqm UST 2 Da d'/é 
hoictQetspyall Ucn | 2 HUGE 
ipigH ENE 
SEMEL pea 
GRZQO5T QGAf +g || LeDLEn!f || AKG foDy = 25 
TZ LYSAfely YARIS LIZ || LAZAR AS + Coca + ae NP 
tubpdZyuAdF Dino'f Hct GPF || IA WES 
CGileUy DASH Rulf y¢TIGH HREM Die PYA yAT UF 
|| LEAP 


cglall J gaa) Jay 


ALAM a quad 9 Jgaal oo: 
pa HaHE bP) GRE ing Uh ee ayge pe 


eq ="K et =e t@lY ez 
et =k eT =e 7 etedpl|lpytK@Gotf 1 
aq =aK aT =se AG! AOR dR % 


al <aK el <pe U AeliftbadiiGig pr 
eq =aKk aI =s2 SoPUp Aap AT UF aE 
pd KAHIE == RNAI ING QENAEDaAYZ pe 


pp 
ey =eK ey =e y@F> BAI GFs 0 ex 
ey =eK eq =e | AxoR df az 
ey =EK eq =e +@Gif yaRAS ex 
a <aK ey <ae 1@CMAt DU yay =z = 
et =k ey =e SePU Dt Pf eed 


yUT DAs T Gif +A Gralf +HBIF VARI yack 
02 YZ) yURADE PH LODZ y4A AT Uf Luz 

PAUL ec D1 Z WE ) yReGEyAT UF pitta 2 
Dt Pif 

Dit PYA yAT Uf pAkiyelt QUANG ci = yARA 
. QUABF ONA (BofA # hy chi IBLIDU' ech 


BEC 


yApunif OUSURFALIS DE PHA yAT UF pay AFA 
+ dip ole PAL IDEA] Lp OBechet UF KYefep Dat | Bi 
OUSyd ORF PAY!GLETEHYT MA |] LG Gy cto Org 


1 2 Rf tag || ljseipz 
Profit n@aEtiuy Aifpaies dij:= duEHE) 
:maximization 


2 aoa undzZ (yK Uyede iy undz 
(yK +ye) 
‘*Ki6 
yA? Caf OR} tdp=n 

2 OG OGan= (y K +y e) LJ 2 ¢ ig undz 
A OF upaaypae 

2 GG" OGAQ=(yK +ye)yZ e=y° undz 
. BY Pif +} LpdayAdp 


YAUT Uf PAULGL dau lhiyt}! + ook ARAN = 2 
DE Pif PALL! + ZARly RAR AD 
BT PYA yAT UF PARLDAii oP +=, K 
+N 
+UGIRUF 2 GG de yARURH OS! Bi 2 dGRA 
yANT Uf PALES oBP! || LHp Cipiak ORf + Raf 2 SERIA 
| AU LAG Lirupt Ot! + RoLYEGyBRAYA U’ Ady if) Daa PYA 
Interbank (|] AULH6I UA oft dA || ADZoR dP 
LDU cukest @ Ue? AG et COL hetfakbalances 
|| ALB Lind TT GHA KGY Rf + dae COGHFPR 6] LH6 
Os 
‘prea | 3 Uzi HEINE 
27K ORfA || Lp GIDZOS yc On AGH DEPOTS 
+ cbf | OR GP ApZa\ OG POMP Rf + daz | EZ 
PAGS LHZGAIB AAT OGARF + Ag || LGNIJAS 
J efedih|| LHF KIGenUEET Gif PAYtf - ¢ 
|| LPHADIBF KEE |GsT Gy PY'f - D 
5A \GsT Gif Pdi - d’ 


PORE NaN | SELAH FORE GISE: UNG 
Legal and_ regulatory ahsoo| fil 
=constraints 
+UdGF GFA BA KYGeuinUf $ Ui|] LYBLDU' ete) 
‘7 e¢edf || lip Lptu Aemiy 
1 faq| PAA T ALY COBoUF E /¢ 
HARE + ULD /¢ 
+aGRF 2 AT B/é 
aK AepaEn GA ceil UAELEC /C 
Lhd Dd Uhy Lp Lg LY e¢edf |] Il DeRTS 
leAUT CUSIUROWA 1 DAA @Gif ya OGi9 
ARAB! LARK a+edF || Iba 7 ALCUGof 
:ibIF SAN Gch 
(s2 te 2) CDI <p2 
1 ef2dh|| IipyiK@Solf =5 = + © 
+@Gif yARAF =e 2 
}@OAIAI DEF yA =s & 


Bed’ 


SHING |ErGidz /C 
GPG pHa +AuLLGoty || AWS yeas T EZERTS 
OCF HEGAPT Bethy wT 2% dc 
(% dO) +2eMF + Rol j 
1 atit2dF || Lip yd GIGOUF ++ ALi =t Rolf OL ho 
|| AKBT BE of de + 
BRAT + bpd Gig + || ALDHoR de =+ Rolf DAZ 
:GAES) HUD Z 
d2 to2r +¢2 
a2 ted +ta2 
LG=C x +o 
i etedP|| lypap KEBoF =5 = 
|| ABT BA oR dE=y = 
|| AWDXoR dE=p x 
+@G If yARAT =— = 
+@PORIAt DEF yaRT == 2 


Cdt< 


Dep 


HigeaES Nie IE JOEGpIE:D /C 
eG nif OUSt ti kaa || ALLY e+eKF || Ip CBU 
tULpdd Une Lp% Ed LH2ADE of PRO UF 

.U' PepleAT O6|| !RA aR 
ANF OGRE 2 ALG Gf fitf 
(s 2 +e 2) CEd>pz 
U' /elif thpdnyiGag, 2 + © 
+@Gif VARAF =e 2 
}@OAIAI DEF yA =< £ 
pop FqQie | jie [IO OE AINE: jig 


:Bank internal policy constraints 
| ULLPLABHAF CEE If PASE Le ZAcaCHp ANZ 42k 
CHIL NILGolF y Ane GLY AAR dzioRYT GHA 
| UPKEE | !RA UItG if KARIF O6 || lip lef |Z 
U’ Uzhb Ulot Siu UGbA ePUF || AH6 yl ZHT CUF GK 
Lihbupizf cu dpkOURA yeTRGST Gif KfeTade 

DE PYA yAT Uf 


fed 


:CURELR) !1jU HT Ol ¥ JB 
+dRaie Gif Af c /D 
.Vault cash +Bf+GQLUGE Gf AhfD/D 
A2PU || Apyetpy UF d'/D 
.A2PUAt RGF yAT UBST Gif PAM D/D 
AePUF DAE PIGST Gif PS ad /D 
LY@E BRA GOs ofdT Gif PAF E /D 
:Fieegptig C /€ 
yAIT Uf OG dagL DONA dil [do Fallf fHNIZ 426 
. DEORUGd fp AVA URE PE Gg ABS 
2 ey Ut =) 2 sie ut ., 
DBE Pf OGAg=yAT UF OGFQLD D 
Hae [Fring EID FECES ¢ /c 
yo#f KG Gof + BRA] !RA ¥ BRL + LHW Liv: Lxfod 
KGaIPIA iKGOzA yA Yot KGa# :yaOdkiy 
Kb def yiAo fA KOGU ORF :yad ePUF + eit HF 
yickk ORf + AB HBF NE || ly! LAO GZAGEA .4 dif 


BLE 


ytUT OUS BRA + bad ¥pNiL bd Lect RoLfifiok OS 
YU BRA Lf if ULL Gi rfpagod Cet # Rolf LAMA + Lj 
2UT Kt U@ + DY yAAYy +AULLb2 Gee t@Gf 
FR UF TFA K Gif Gea yaRFY 
% Duhb@otf i 2a +dF || BT | LDU’ eda 
+HLY HULL WIRY +GYLI2AT Cot @eif yaRAT Lz 


1 ABK}@CRUA 1 DI yBRAS Liizehgols y Aazip 
ypuF | A% ¢) + RAR OS EDA 
1 AGORA 


ei Ch +z CD<-% 
tof HLG+dp=. = + o 
+@Gif yA =z = 
+ POI DEF yet =e 2 
"NPOEPNGELD HT ALES D/¢ 
SauPE || ALG yel4hT auf LHz LaDpohy Ip god 
HU@dERA KE GAYA YARIA Y ol If KUG + Ez A 
U Qui U ePUF || Ap yelt Fitba KEP YH 2 @G dz 
.K@Bo'f |poj + od AD ZARA FRAG ASU NID 


fre 


eX =pz ANGI 
|| ABZoR df =|| ALi HA oR df 
halGREUNAT YGhaT EAIES d'/c 
:nfPOun j 
 UUpZgEn UF KfefepL pt Lwzetad U Asp fH) 
AIT Uf td y/ffnLin2@Puy daw Luz yPAUA 
+O GIP LPIA PAD Hed GZ6GA 
tURGF YANT UF || !RUA |] LH OLGA FAN AERA 
datPUF yAT Uf U' zhi CDBG FNL put A WA CPUF 
yUMEUGEE let ef AG UGG LT If tUGT GF 
GIZA WHd2s Kiffei Bids ZAR KGET df 
|| ULB YAT DOG4gL Hz RG Rly} AUB AENIOS Ad Giz 
SQUPUA RE VAT UF HAUL LIDU' SRIENIGES Oc 
.% DOfhohyAT UF AGRI '9 
yr ey be GD aed -. 
OGdig % CD = ae PUA Raf yAT UF “DID 
(BE Pf 


:NfOLE! NG Eafe FOEGHES B/< 
Ghd Afri ffetm yA GB olf U' zh flip fANILHZ 6 
Af + ROLE ACA 
HAL pat yaktal fo +R yAT Of yCap fHNINGA 
| UIRA% 7 ABKGEU add yAT UF OG! !ot ta 
. UA yo! 
Lyd ey Ut CE =ec2 .. 
(vA Uf OGig % Ce =Serly BE PF Lot 
2 ENpoil AHSCT EES d/¢ 
UENZ 
fH PUNGLHUS! GOS o ADEE B YzbZ 
yAT Uf tbpdaT GA || IPOPY Dp'f fio C6Gi ge 
NJ MU fg .|| LHp+ te GAA LARP Pf + bpd 
|| UZavicay + apa + GE OP AZ9leS! Ghydz 
(QUABY >t Ne cin fit +4i0#s oA yEP = LP 
5U0A yGdf > Tau! tOdo'f tcf yAAZADE 42k ORA 


2 UIDSCOC +Udif IANJLIDU' ext || I FOLEY Ga? 
ave 
‘| AbOyG@P> BAtGO¥5 0 tdpfip... 
CCC = = 
dCCc = y@F > BAI G¥5 0 
tudpLwSyGP> PB tdaidd BALE Dal oA 
+Uléed# AuLjGHPT ABKLDY d+ HOS oA yGF > 
+UGBHAF AT | if Gur CsI) tA yAT UF OGgt Lz 
Y DtuddidsT Gif HCTF ODS Gof |] !RAY] Liv! 
.Capital adequacy y@F 
% 61 ABK+RULF ANIL edt 
OG dagl U'ot 4175 UA y@F > TD tA... 
T ABOyAT UF 
LJ 2 c = ut Ce =_ 2 
AyAT Uf OGag CC =140#5 0 


Market SNgje [KioT FOEARISE: aK 
-constraints 
Lhidas Aeuzde | UBAA 'f ace PGI IIAN|Z 42k 
(YEAR Y LG) || Lp DUA Oe yk 


SNIEIT EAE! jc 

YURRAT | loth BAU + U BaF yARAT + RULE /d’ 
+g 

| UloGiian yrAde} BCAA DF yaRME + cD /d’ 
|| Up 
Aol iho fFOahkN PRME UGENIS 1G dé /D 
:HUREUREAE 

LOGE YAAGhE Gif U' 2af YLG ily HNiyAte 
tht LI] ADZOP@GF OGE yaoi yirP L pve. || yp Deka 
LD YORU K+ UGIf REAL | lot RUA DEF ERAS 
tu Aezdh yAADYG Uy + Oni & 426 Caza dd efiok 
A@Eif yEFAD AUB CUA! DEF yERAF Liz 


U@ERUA 1 BE ERT LAK LD YC LWA 
IRINLDK Rb doy LDU ef UG If yEFAF LHD 
(ED) =(e x te X) HHA LLP DE DT ABR 
LYPF | GEZ 
1 ABOpSI FAN .”. 
E2 D<gerd 
+@GH At DEF yaa =. 2 + & 
+@Gtf YAR =e 2 
hoeRMELGENSHTS JOFGAFo ¢ ID 
 PORLALRFNDRUL NET OREN j 
VEAP + dip eck Chi FRAY) LHGLYARAS lefigk of 
Grit emi A || UL Bian ye 2ERA } BEF 
(2UAb2 MDACCE U bbe sRaP 
HICK =.= .. 
4 @GRA! DEF ya =.= + & 


:= MEH Ey ap 
Lif Lt! + per ADAG OSE 2 frif Hf x 42k 
Dit PYA yAT Uf PAD 
YUBA U' Acti | DEAE UREF Gi DLU' eds 
OGG KIG 
%CE,d (p XZ) U Alf topdagef eq UO Adz 
AWE@A =pe 
H@GEUA! DEF yaAD MAGE URE 24 U Adds 
% EC (sD) 
%EC=se 
(yK) IRAE PYA AT Uf oeP + gz yeaa 
2 GG4RDY IGT If + eat DRPUF > GO EABRGK LEE 
Lhd) dr] v4 +o& CEK CEPR f ORf ROA 1 @ORUF 
.% Di ABKGHDU' exf.U' Ael'f AD ARAF 
% €6,d) =(p>K UU pe) U IDR ON. 
% Edd =(% DU 
(%D+%EO) =(s K +e 2) yORRAL + RZORE 
.%ED= 


widihgiia GIS OEAE!|Ut GDA 
12 FUENLE poatrisi df ED 
ral Apa ANNG. SALES (C) 
:H Algpalgngiaddel UAELES C/C 
(si ter) CDI<p Xr 
(¢) <6 CDduUEeEY CDIUD® .. 
SHING [EtG da ¢ /C 
+d'¥ +DX +é2 
6éy +EY +€Y 
e Lte TCH gl typi tzr.. 





em 

Uue > CdCusr COCUg > thr ted 
«2 CoC 

CDV cs etciotecta teste ehectoetalastantociocniales ey < 
‘DRMIEs Ni o /C 


(<i +e 2) CEd>52r 


(d) ...e >eX CEduex CEdtyr 
: PORT HOR EL Je fie [AT FOEAIIE(C) 
‘Histilietig, o C /¢ 
2 ey Ut = Ly2 eau" ut 
al ted tad tol tod tol teZ 
a2 ted ter + 
ad ter tad tot ty® tor tet 
CE sicinwiacksednpseieed Ol =e2t ted te + 
‘Hiaidéap ¢ /c 
eX GH + ¢ 2 CD<~eX 
(d)..eg < «X CH t ¢z CDUer 
"NFOIEPNEELD HT FlEo D/¢ 
a2 =y2 
(3 eee Ol =r Ugd 
NPOUNGRELNG LES ¢ /D 
LIX E = LjéCut CH=d x 


(eX tel ter tel te 2X) CD=_2 
UexX CMuUser CMu_Eer CWMtgr 
(€) ....°e =e 2X CDuszr C@ 
"Nn PORE! Nj GED /¢ 
2 ea? Ut CC =ee 2 
+y> C@+5hxr CB. Fr C= x 
aX CB +pz 
UUgr CBuar Caer Ce =e zr 


(Ecotec ey =r Cetypr C& 
ERE ENFHOPIBCEAIE d /C 
(ye eee dGCCE =e © 


yr en Ut CC =e F 
CE tyr Ctr Cét+.% CH =X 
aX CB +pz 
52 CBtupr CBuer CBteErX 
-¢= C@u pr CB@ugzr Cet 


> SNARES JOE IRE(D) 
Jott toiffOEN pope uansra da ¢/D 


HipgeyE UGE 

z= D<at 
(CO) setercnceeet Ql <exX Dust «. 
HARP} POEL DEF yA + ctD /d’ 
(CD) oacicaeieeledetd: DICKS =< = 


The objective :s GENEL UDRDa d’ 
‘function coefficients 


HPLGRDZ of of — iasinRRU 


= aE %o %o pe 
"(od tvD 
ao ag a e2 
a at a pz 
ao at a a2 
cd,d D ¢éd pd 
a at a a2 


a at Al E2 
a a a a2 
aa A Ez 
éDC D ¢CC si 
a a a eer 


AT Uf é OBE YGo! (yK U ye) (*) 
DB Pf + EROGIOY Go! (y K +e) (*) 
<& CMEHE) 
yd e-y UFU (YK Uye)yz ¢ i ut =1 
(WK +ye) 
gd CSUT thd cguT ted eguT =n... 
ad OMIT UeX Of Ugr OY tyr Cédd+ 
wed ef Ue CéDU 
:e CEH UNE Dapya 
Lh+dAYT Gif | loK CBA BIE YOO! daz yar R 
Kidazd&k& AUGDZ UPA UA Aokt ST dihZo 
|| LEB DAE PA yAT U 2 frig fp Ker 


OGRF YeUTIGS Sg di HAL GIF NIV ORL cA 
(TPR df Noe Y Aorip y GeRE> 
(=) (KGiBalzi ABKALLH2ZT DeAT OSX (D 
(= KGXBidzeAT CBP (Y) 
(<) (KGBalZi AB KAD P2HTP UW 
(ZU HUMOR AT dh aT Of yA vat 
Yt Gif Naffho 











houzeD do] iINJURLE! UGE AN’ UN GE 
=! Ng GN pNG UE 

yo L$? pr +p KU dak PASI + BET AAPR 
+Undaip Nd2u HoleNGi nif Nd@tip po DORPR Guy 
| UZ inear programming programme tU@Pf 
.OUF ¥1 Gif 

YAU Dyur APS WY ANIL !QleG Uf ofA 
tur Aeatp PAGIF GREUF OS fFPC|| HA DAE PHA yAT Uf 
VEU TIG RA + ber Lins DAP! BEACH Wy LHI EZ 
tundeh Y ADE DAAGT GA 1 4A GERUF eT Hf 
yuu Spl diok C5] IMBEGR UF KYefepi Hz aif 
T Ufo |] RATES ypOF Dit PHA yAT O! + bpdi7xED 
NBEAS Ock ORf lets ¥ DHA U' zif 2 Feb! Y ah 6 
|| Lp Cig#AS A If LZ 


BoC 


f Np C! Si Police KDE he 
ae 



































Hel A#DZ % 
= NE ane K 
at | Cap Ee@d +f) ez 
ag | déE,eD DEtdd | i ated || ipyaKExSotf| aX 
ay 6Di dcééé Aol BAoRAE) 4X 
Cédd | dé,cé dEdEd’ U AeliftbpdiiGig] =k 
aq} ad Cede SePUARGF VAT UF] =o Z 
ECC au @CBLS yAT Uf OGig 
Hei HIDZ % HO Hap Ng GEdgz be 
= NE (ANE 
aq) 4cu dcac y@E> BAI GF5 0 ez 
ay 6Di dcééeé ABHOR dF; at 
at | cded €€DAC +@Git VARA | gD 
uGebcu | Edicu 35 66@ }@CAIA DEF ya | =k = 
eg | 4&cu dcac aoPUD PF) cz 
éCGCU CELE Dat Pf Gg 





.CUAB DEGCOE = (GBRLF ORE ) 2 rif tft of 





UIRA KG Gib y@fQOS UPR fi HF Y1 Gif Noho 
‘volt | EA/AT oDZ 


File name "Bank “" 


You 
Selutian 


0,-.65,-.465,0 
o a te 
=] ee =1,~1 

oat O,-1, o.oo 

11,7.04 a Om 04,-.04,-.04 
aor —, 07 ,~. 07, -.07,9,0,0,9,1 
1953, + o,0,0 
~.07 972 07,-.07,1,0,0,0,0 
O,- ee 2o,0 
=ady—. 0,140 
-,02,-. 01.0 
»~4,1,0 
404 Scud, 0,09,0,0,0 
,9,0,9,9,- 12,0 


a) 
=» # 
o- 


moooc oco+4¢ 


th 2 2 = 


QO, 
0 
La 


1 
4 
1 
1 
4 


<Oo0roO!1 
= COC od 


hse ww sw we 





Giuilad} ila de ad jadls 
og Ha AY) hat Ay jit) Ape geal! Ayal jal 


INGMERS ou, WELLES REDUCES casT 


VAT ADE va OM COLLPe vee ue Vantaoue Vee Ue 
36542. 30390 iz ” o.0251% 
ti 2s0. C0000 1s 0. 100 
12072. 84765 ta 0. orse4 
Stn. 574517 
2US7. 14304 
3000. coo48 
31798. 37417 
5000. C0000 
$3380. 35156 
24155. 343574 
475. 00000 
43000, O0000 


aenunrnouve@e 


OBJECTIVE FUNCTION Value 267. 10790 


RIT MAND SIOE Ave Ir 


LoOMEa UPPER OuTGOtnG 
cintir ans. Liner Ver Roe 


36542. 3 0.000 (2092. e4n v 
9,000 453000.900 49147.059 3 
-L1627.739 9,000 a17e.377 2 
-“3170.574 0,000 (2097. 868 
“2057. %43 9.009 §2092.n40 
75000, 000 o. 00% a876.577 
*s72. 400 OOo, oc) * tne 
-the 0.06 705 
~ihe o. 000 
~ tre 0.0m 
ae OO 
~Do7 14. See o.oo 


1 

z 
3 
. 
t 
? 
a 
’ 


OBLECTIVE RAetling 


LoMnr wren 
Lintt OmlaCT IVE creer 


0.000 0.000 cine 
9.000 0.000 %,. 0o0 
6,009 o.o o.000 
oo. 44m o.iss al 
Oo. 000 OL oc 
o.oo o.iaea iw 
o.oo oo Otny 0,0) 
7.028 os ole 
“0. tm I> cin 
ode Oley oo. om) 


vt Ueune 


23 
Priv uN ewe 





Railjahl alosl os dubes Ue 
mghal eladcwl dy odill dagesll 
baled | dae pl 


(sel gal AS) Alla) 


" coal gal A}) Ata" 
(hl Z9 OUSOreef 7 CGR || WETS oxlp Ys26 
WESEE Ot LUAUF rtf LIZ + CHAE + cot + fe cate 
FRaif Kfffodd IA Dt PYA yAT UF PALIPODIEEA 


+ OfP OP PALL A FiKiy +! + PRIA 
gua’! Aadas JS 
hat her Dap Ung LESz aj 
pi (op) cagz 
pp iiNg UE 
pe 
g=kK Aa =e Da ty eX 
ca =pK ee =e wW.DY +Qly pd 
et =K A =re DAI efedfl| Pahl ALCOBof = Z 
el <pK ee <pe WDY  j etedPillipyAFA bd 
et =aK at =e Da = ||AKBI AoRGR ad 
et <eK a <ee WDY  |jIWbl BAoRdR =k 
et<sK Aa <se bar U AfOGig 2k 
et <ieK Of <ee W.DY U AfOGig =k 
eg =sK ey =e (UWDY =D) RAYATD 22 
(}doazA D2 * 


Bad 


(+o BA) W.DY 


aguadl) Addon JS 


hat Nay ING CEGNSZ aj 
pi rat age 
pp 'N GE 

pe 

ag ack ef =e Y@EXPAGORS0 8k 
a akK ef ze Dar |ALBZOR AR ed 
BA<okK eI <we way |A¥oR AE we 
a =akK A =e Dx }2G AA eg 
el =nHK ee =He W.DY 1@G VA wd 


a <akK OB <ae by DA@OE VARA ea 2 
a <eK OS < ee W.DY 1DA@Oey yA og X 
tek ef zee acPLDE Pw d 
GUZA 2 Utz OURA Uae PALO || Lp NFA 
|| LBLADF KEG YAS A If 2 ELA KGenUA 
24H Apa 0 PE GIRE: GN 
HEDIS adel UeLEo C 
YUSRAS + U lag Lh d2% Dd UGotf || IMpi eA fats 
+DLAthd ALCUGoG i 2+2dF || ipa A + dozzt ABD 
RAS 


‘H@MENDEELGEIES ¢ 
SAM tf OUStt laf || AKG LUZ e+2df || Lp y 
+U Guy UF +b RAE EBT | Oe Lp% Cd 4 RullibgoUF 
|| LiByT Seay d Fda e¢edp || LYPAA yaRAy || RA 
Lfiljs fA DOSYJRUf eA yigolAGe4 | LABIA 
(London interbank offer rate) (LIBOR eaiiT ) 
lefpyfeday|6—pAD 
: [! é Luz 
ce iE 
SHINS IErGi da D 
GE LE YIKU HARI RGU || LYE EAY nd 
SHINS [ErGi di G. Rypaz 
| ULES yA K@GOUF UO ODazt LY 
OulAZ|| AU | EA oR dé UOT Oodizi 2+2df 
(Ori 








‘HING [EIG diBDUapaZ 
yu BRAS YIADpyelaA UOT O1021Z|| ALDX oR Af 
(Cnn Ooaz 
HigekEs Nip [fo dl’ 
+O DAB LD Ael'f + pdHIGaghz2kU LPy nd 
+U AB LHS yBA + lot L% Ed LE +o fA + dome 
+ Oi A} come 
: PCRITGORIEL JB jie |E: jig 
‘HHEDEND inte C 
Lhid% D+ hit isu dbf KEE DA || Lp L40d 
LU@GAA DEF yaRT LH € | IRAE yARAS 
1UBAByU RAD HUT LYBy U'RS) WIR +éLLeAT OS 
(+dode 


DOE 


‘H@MEND EE itdgo ¢ 
}UBABS@Gif yAFAT L112 D Uhy Ili L405 UB & 
CUS} @GtUA | DEF yar LY% ¢ Uhyl IRA + oi 
+ Gai UF + BABS BEE + GL. CAT 
FEDS NG CNN LE D 
LS} Udi UA + U dowiP} key dH || IHG Lpt @ 
tania Ta AT D12AT CET T Pd viAdt OGig 
Lhd ¥fAu df Ruri yUIGOELE fizkAD ABKLPY nd 
VUFON|LUG RG OS K CEPR f ORA + dom? | DAB DY PIF 
4 GDaF OB AT UF +apdz 
AEH EYES QING LED cf 
tbpdZAKLDUEM Ot & SKB GpF > 4 (RIS 1S 
+ULDAXANLPLEDAD ABE Gif + AE AT OF 
+O Uf | DAB DE Pi 
HEE EEPNSEDIE\T ALES D 
TURE YAFORZT AILSA, ¥ (Dy Lip Maze U 
yudafrT Uf loi] BUF fo!Gy LHp Lgo6]| !R + doe 


Doe 


+UdoaFt UABY ALBZoR AE Lbt @ AePLUF || ALB 
+d0zif+ AG Aipl EA of df Gia|ki ABS 
wiGHHE! SAE oODaD AIG dz d 
: Fie@g0EY. 
bgt ot U Gant + dPGlBPOE KES YUP LZ 
OusyAiT OF OG diglp% D+ hula Ade C5] Lip 
+ FUT Ly] UL GN CDb40d. 4 2PR + AG yAT DieAT 
.AcPLDY P leAT C5yAT UF OGIgLHM E 
ERE ENFIHESCAT EES E 
OUSyAT Uf OGQL Hi & + Rulljipe! |] Lp Lgod 
> Bt cPLAKLD yA + G5 oA y@F > TB LAT 
ACCC +@iij yiRIf +OP!f Ladi GGnO5t O75 oA yEP 
(i OU diy LAZY Di ST d#ijq 2 'D 
+UGBR |] UIRA YEP > Bt dzid4t & || pS A 
U Aeu|!f tu bad Hit LYRA ORB PHA OGIPUF 
ARAYA 


| Uloy@ide = BAtUGOFS o HuLjy|kUDY nou 
.% E LE year OGiag 
| Uloy@ide > BAI GIOFS o HAULy|KU LDy nou 
.%ECLE U Le|f Gag 
Ung UEREDa In NSH DLE o é 
NG QED auE RN j 
€ Poylef Gel SNA JOE CINE: RIK 
: (LSE gS 
| loti doy AEE @OAIA DIF yaar + Rolf 
(é :D) LE y|KUDy not doit DAB Ef yaRAT 
UGE YUBRYST Io @GRUA EF yARAS + RoLfy 
(E :E) LE yIKUDY nd 
+ US PRRNP + ULI + ple REF OG] Dyfed DIG 
yAIT Of Luz | UPA CSEE Ost LEyATy yrtar yirP 
-+ Gani UF + OFA | COP} AB Ad DY Pif 


YaREAIe ¢ Hie eh? Nj CIN jing UE 
%CHd =Ee Dav U Ael!f 1Gaée & 
%EC=tde D2 +@O RURAL DEF yaa cd = 
% CDE =De W.DY {i efedpl| lipydzAPAD > 


%CDE=Ee W.DY || AW6I GEA oR ARE x 
%édd=Ee W.DY U Ael!f OGagE x 
%éd =cDe W.DY || AIBZoR dzCD = 


% €Dd =cE 2 W.DY +@G At Dar ars CE x 
BZT PYA yANT O! +URGIA+ RUF 2 ager OA 
OGRE F Nii y#! % D Offoh Org UA Ord nad F 
BZ OUT Adz Hit Uf IRN Go Dechy . PAG ANOS 

|| LGhecit. df yfAciz! 
f NGOS) 
YADDUFPR Gy] DEQ RS + ceca + Ae ate ABZ 
azqChejeh ot [HBF PAG Aur Ob] IRA Wa if + nob 
CERF Dio ANIGK.2 frif + KYPFIGE AGI 1 BET dz 
| UGA yfedk WGP Ss o | BARES yfedk ad 
ANE OG Uf 


Ws: 


Cell Jacl eal ps 


Alfred Broaddus, Linear programming: 
A new Approach to bank portfolio 
management, "Monthly review, 
Federal reserve bank of richmond, 
(November, C€€D). 

Frank J. Fabozzi and Sal Trovato "The 
Use of quantitative techniques in 
commercial bank, "Journal of bank 
research, summer CééE, pp. Céd'— CéE. 
J. M. Robertson, A Bank asset 
management model. Application of 
management. Science in banking and 
finance C6€D pp. CDS — CEC 

Joseph F. Sinkey, Jr., Commercial bank 
financial management, (New York, 
mucmillan publishing, C6Ed). 

Kalman J. Cohen and_ Fredicks 
S. Hammer, Linear programming 
models for optimal bank dynamic 
balance sheet management, 
Mathematical methods in investments 


and finance, C6€D pp. déé — Béd! 


Gassiletal) Succiad | 
dui g SST! ol gill 
Electronic banking 


J} ga5U 63g ASIN) Jy gail ai 


Electronic funds transfer system (EFTS) 


AY) A gill gc dashes 
DGizf OSBank industry || AK6tZAGy yGe yA 
1ZGjT | URAL ARD'f + agORIUF GAAS 2% KLD 
Electronic Ou!Uf || UK6Ciudef GR OLA UW Alb 
KGaIP if TK OS een 6 LDy AR Kf banking 
|| I id Died GE yIDHA 
|| AULHp + ZG] yEd05 OnAAERE CACRF eniisD4! 
KfelSyuP Gia f YzT f LUA HES Hig 
tZGjiT Kullo KG aa@it yoP LH! ULpeif Luegpeeiz 
+ UREA GAA EPR dxf KfeACK Delf O5|| Alp 
SIpLHHGAF ye Gheasz 
+UdUf || AGN PAT [dz EeT | Aen} f fANje+25 
FRUNILDL da EGR FA U A KGPPR f | EABIRGEA 
1 OGRf || LDHAGE leppLF | 24] !ReAD UDesL§ 
| !gElectronic banking +Uf |] AKpOOy d2a76 
Electronic funds yfAtida! OuldeR!UF yHorf DESL 
.transfer system (EFTS) 


EUMTEKDEZ TS RENIN] 
Automated teller +iGUf+3Eu¢ !f Dis DL{(C) 
.machines (ATM) 
point — of — Sale yudOG|LALKfi0A (D 
.terminals (POS terminals) 
Automated clearing +UdUftUT GEKA Sd) 
.houses (ACHS) 
yoaeal y+! OBZef CETIf | EAVT of FANje+et A 
Da |MA. DELL YhyT Gf Ocizdz DH) EAL If Clg 
+8Gf GenUfl loyT af 
YUOR DELLeAUOA ALY Deaf LAL} UNUEt2 3F 
fhe! ORF 
4+0U5 +226 if KifoA Dea} Gite IE 
40U5 yaip OGL POX IpDA : KIRE!2 IE 
+QUF+T Gab KAP OU E!2 FE 


CINGHEY EO RAUINA oie RAR da C 
The evoluation of :UNjDIAI od] WE 
money and the development of EFT 
«systems 
PALLY Lhd ur Ofek C5 PALY ORPR Ff CAC 
OPPR FI golf... Yeelf YA ly Gary Leen + aaly 
SU@D LUZ yd yYDA Ge UF AG GeAF PALLY 
CAK yofedt PRL AA.1ageHUF KU AF || CB 
‘| loys ALY 
Currency KUdéf (€) 
.Checks K@Of (D 
Electronic funds +a42Q!UF yfAdF (d) 
Fiz VAN YGRAICED SBF IEA DEK GAY etfasA 
YER! YRET A OpGin) GEZCOY FAL Se KGET |f AZ 
| URAC ORF KGET FRE YORE yap | ae d OPUS 
G@2AzOU5|| T LAID OffohKefpt @ERF || Alp 
fRIN|dEIT f FRAY GE i At) Adayfedakteed DH 


bbe 


MZ || T LEADED | lok GTS HZ yT 62 A yhedh 
.-Ceec 
Cfedzit f yA YNj. ANINJS_E20OT RF yfct If LA 
Apt UlGUf.% GE yeceKGuGydatf Dib sé 
L@® (2/6 LI) || IRA YENI Af yey 2 LHL 
HLL, Lieu TZf yup td | loyT k2A || DEAE 
2 Ot di | IoK GOI ORPR f YAT A+Zet Lip.t citif 
+ULAGOBSUGUF KGaPHF OceUiT Roy LHP Digot Gs: | EZ 
+G2Af KGP!G> 


Paper Transactions and electronic transations 
K@aP if Gi DL GRPRIT f PfeuoyG7ae yap | Bx 
LUFT fo U ROGKECTIA YEA YG)! + Agen! 
Electronic +U@JeRUF KUGOR, yApORat YO 
I !RAW 6 FOF eSatf OK TBF Y Fuhy 'RA Yransfers 
OFPRT f Gia! +ndt} foKLDL4ctif leGPYf U' eR 

LIBS KEGIKGTS 
(KGET U LIGRUF KEGHDE GEAR KEP KIG frp 
LIB. ycabaf | EAHA + OGL HRA YT oF CH KD 
Depry U Yink 62 A OU y@oRf U' BROT Hf yay 
BEE 


U GePiffalg Yo DeAT hedUf KUdade ALK GPF 
. GR 
+UGUS+BPUE If BELL} HOT |f + Unsey LHR GA 
Lpzehu Ces DeOef KEEP LWetad! RF (ATMS) 
KGEIP GHOIZG CD yirP Ok Gil) || !HAYicalef yt 
|| ULB KEEP Ope naidaf VIGO HA . fede hp 
0 YERBOVCH US 
tUdGPAUG KECUTH LSI] WRLYX +24 1 
+OGE KG GA 4 ef Nonfinancial corporations 
yUGORF DELL JPR JA Ra yA YERUEK dag fp 
(EFTS) O4eR!UF 
UINGHE Jud iti € FING! BULEF Fac 
“UNDA! cH ILE 
OHEDY Fo! || FA HEALY firipd OG KGL Alf D(C) 
5A if OSG o 6G! Cidaf LHF 
yullod U Buziyl WIA yETRF 2 66k yD 
+A yod/GP > TRA G\AAsRT 
22] dp lean Het ocee (d) 


+U@GRi K GazF CEIGOE TPR dh KAR ete (D) 
ROA Gay +Z21 AKG RA 
+G2Af KidadE Dp yaRRU' P (d) 
UpiNGHE! oud z ouNy fie fe UES 
SUANCA! ceH ILE 
| UlgetT6 DZ OOY di ¥ (AG EFTS +d¥2Z.b 
1 At |] UPA Cea Gabp GAAS Lose PAL 


22] dEKGP Lak 
-LE (AGB ONJEFTS Det GU KGae 
.ACHS U D Posué 
ATMs U d’ 


:SOPUF KGEPY LUE ZAdade !of Ser CERN 
Telephone bill LAUgIRAT fAnZ2GHef yp- ¢ 
.payment 
Automatic K@awTItouT LHDIUF slokf-D 
.transfers check verification 
.Check Trancation K@a!f DZP - d’ 
Home banking Old || IHp- D 


BIC 


FREGI cea Otfakt Kiotf GAARA K AAR IAN 
Tabi Get UF GPF HKY ADDyBok! Ad 
| Ulgh GAT yf YREAT BEAeAUT LuDatay OCH: 
Oe RUF BURT eazy 
flog EFTS [EDL /Gia¥s Off +8 Gelf Dene LUZ 
HUT Gif KG difady yEUTA yuae lGin'f ¥ OBL 
‘KGET 'G 
‘Funds transfer yfadf yok (¢) 
.Authorization K@phu AR (D 
Kiri if bap! +cat Ke GBadp oc (dl) 
Paper — O@AU'f yf DEIEFTS DEL igG fA 
Gilg O4ed!UF yAoRs DESL) Pobased — transaction 
KG Hay YAAK GPS LWA ZAc gd Tk O86 ENN OK 
Instantaneous verification K@diITDZ.CAd FafA 
bum@A yU|L}USIAyU GA. vid! 7 OAdf yRoRIA 
.O@AF Dial§ O5K Gaaay 


Automated haifPElh@pot El €ENp ¢ 


=teller machines (ATMs) 
yiAida! OulgeRUF yaorf yap KYARDINDL Hz 
CEC Diz + GE BUGUT HYPE |f DEL AN|GAT GRAD. 
LinayersOKeda Cait by DEY OBK YA Az LS 
[BOA GEEE AZ yap y!A WA caC0C U EEOC 
TZ OUSLBICA BEDC ffehdlgGHiBceEC Det Gi 
COGS 
Ofc | loyT & KipoAF IAI? LDgerRf ofa 
CByt Af LE NAA .CeSC OF yADipdA COO COE 
NIRS Oat OP HEALY LID AUF BEC If KYfOA DEP R f 
Henkf || ABKGEP Lk yGdOSOsHf +P If HEAL] !9 
. (GRAF || AWD 
yuo La SHAY fANIG ARK CK! !oGgbL fra 
yeAKKUCLE legs Le + aU HHT If KYpoA Lpy/ACF 
.Cash Dispencing machines Tf (Lj 
yu @ARf TEDL jy Gi Php D& KUUF IENjeROK AIA 
$n HA OU Y{ GiGheTenYT Mba Oder!UF 
BaD 


Online DE&LjyGfg]| !RI BOLE — Line units NfzZ 


units 


Gj ORA LeTGUDIUE Y1 GiGsOrfed? K fioAf ONA 
HUT Gif KEG yinlt | AZ CARA yE RUF | EAH 
OH KGB oto 
+QUF +BPE If KYfoAs @O LE toe GPF DIP 
1 ALY YIBIUA y ot if - ¢ 
Grady po MS 2 AT+dp | ALY ff !f - D 
|| EL iz 
LEAS || ULB yids GUC SREP O5fANf ya - cl 
(LARRY 
K@iT ep YD¥ B 
+ Gini UF + af T Io} Goze} nia LeyHokf - d 
+0G KET YODLE 
tuUTGY | 22 i UKEP LE KGaaAEBK- é 
. FEKETE egy DYAD 
.U' Ael'f OB DARL - E 
.cZ[ df Go 2 Tt YDL € 


Badd! 


fT Of LE ABR UF - EC 
. feKBY| COOMLKY Go 2 T+ ¥ DY. EC 
Y¥ Gi off Lh dzk Gail off LitihyfAdg y#ok- CD 
.(28B8F ¥ Go! !oi Af 
+OG f KET OPT g- Ec! 
(+ on EF LYZAT Kid? 2 eT - CD 
+4 UP KUAolGbdt d2dEDitZo- td 
VA 'f Def eagK- CE 
KGIGGF Ld Af SAR del AZo If - ce 
AQGR KdadzU' zhOSHEGINP 
5U@O LUZ Da |OUR Lain KEP 2 AK CA 
lin KEEP LE GRAb Cilbiy GIGK! & OU 2 fAT f 
Liiuho| SGP Y OB Log + OUf + BPE If td | 192 Gk 
Cit okeGnif KyfoA 
lol NF PEARL [Een dZile co C 
‘Latic 
+UGUS+ BRUT If FUP LK Aid +@GRF || Alb Dek 
+UT off | UGA URI 2 OR | ACEP YT IANiedeo 
BID 


DRPR f A KOR Y GLU Dipyne (2 eT BHAA Af 


‘T Igh GUF + BPE !f HEAL j 
Market SAT 'f OUS|| LH6tT o | HALRB dP- ¢ 
share 


.Cost reduction 2 O@Rf yfkZ D 
.Revenue generation 2 Git Giga GiAK- d’ 


& CUSTPE APL [FE BING YRC HIN} 
Ligcholf Citiid#f UAB! wh Hz Wi LeSdP- ¢ 
.Maintenance of consumer base 
potential yI6ut dZOUSHAINAP 2 age yaikZ D 
.cost reductions 
til @ + OBR Ot AUF APE If CELLU zip Aired 
+ RET df Kefeti ef O5 || Hb YACS OS Gia + Gs G2 
2 AgIT yaird 'ot Ser OBL ZARUUF KUCeF yrP AD 
RELLY FANG fo. 2 fAT |f Daves yPiH OGAUF 
YOARD BEE If + CRP! + harap + Meat + RIOFEIR F | !o 
.Cidaf ydz 


Dad 


firzd|) IWpYACS 2% Ly-GOS Ler Uf IANIDEPR f Lb 
| ULEAABK Off +4 Sf + GG Rf + Gn +o ZF fo 
|| LEB KDA 5 A If C5] LHI T oF Le 
2 FAT Gi Gif NOAH 2 FEN Efioy LLG Dep Hg 
yuck! BF Onegif GRIF > SfSLIQ] yp! AIO 
£ FE PYA (ide || ADA Ul SHE Lbt & . NUP Lz 
ook Gj LAS SePUF ydaeif Lia ZAdadk Uae! 
froy@ipyap | Bx OUF 2 fA If NlooLDLgdeGz BZ 
Lit ofA (6G +00 RT If KYfoA yORQLN2 pif LE 
OUSOU 2 fA If lenfLeETLyieP LH*GG% RF +T olf 
yEUTHKUeFeF fllpadePUF || AWB NBLARKT BE Kaif 
OUSOPgT NABH FENIL FEO A If Oda JA 
Aprgz 
OG olf KUPAF OUS|| AHL Aiotf KGfeaf KAD 
Ami T p2 fing +G0h RFT off | EALISdEI !Q2 fr 
ynUf O52 aghf U' P 2 ANiS |okL Dydd BA nf 
SOF 


OUIUF YT Gif YTK+ A DEI aA Anznip AIA 
oda Woke CT Ff RA RG GPF | toN}K 
KYRA DRPRIT FT UloyAoRD IAI yGm !9d ALY Bf 
 SbpytThdaUF +BET If 
:© PT OF PEs Ga [ft icp Hikiligfie E 
Gu || IPA Lief LEKBOPF AOD] DALY] LH yOR 6 
:2 2, def 2 fOT If Wk 
DELI T Gf NAAHPA LeryUF || ELT(C) 
.OUF 2 fT If 
SU@O LE OUF 2 JOT if DELYPHLDD 
PGP 
& Go [fF JoudkDg Cl AN punLEZe) 
“I WE 
Geli Tria | Hp L BI] Def 5 0 + HBR F GPF AZ 
+UT Gf leNBinif N2UHGT UBEA/T ofA lenpUF IRN 
DARA || Ll9p C6 CBE Nd HG IRNjCAC RUAN ADL ETRED 


CEP 5H A lenfUf IANIVETA Y Gens + doetual 
GT Cf KEGHART A 
T Es GC [pp Fede {eZ 
yUZRT fA DELL OUSTELRF BRGY Lib yeke(¢) 
NP 
LpofAt nT loYT Gt dt of La(D) 
=! jexppeenj f NY 
NeeHpA lenpUf GeT +p! (C) 
KG par U Ri AR Dish pfodydk#f Did (D) 
Yak U || PA WES GA edly y 0] !RA 
CBU FSI] CLAS LPB DAA UE + eR 
LDY UNA WEA F Ly-cHORA | OC IT 
.OG#UF OBI] !R APH 


Seif Day hoifPe lahot [Ean ict 
HAO 
Lian Tas Gof ANHEGINE HID LUACIf YALF Lb 
| Alp FDA. ofA DEL LAER UF OSI] ferTt! QEDAD 
yO GA Fok || A Ue fhcij OctiDIaF ytenf Heer dp 
SG DA OUF 2 AT If KER HITT Gf + Gef 
YuUnd..Gi OD. Grekk Caf tenplp YAL) cans 
C2G dg YAUTHLAGT UenpOf iN Gel Bs GOS 
+UT Gif + RGF fifoki 'ot Ser UBE52 feOUF fo AD 
CREALIGA leUf YER G 
VENT EA PANY AD] (Ia + GFR Ff efep2 A 
YACU EF AR] ULE yO Bf. CRRA || Lp YACSHID 
Kjeti@lapa|kGigt @ +EGINE HD OS yAPAF + RZ 
UGA \RgF OCIA || RAR Hjift @ LHsG Bf 
YOTRG 2 8G 


“1 (DES Ga [EL JRGSIT Lille E 
|| UIRA OUF 2 fT If KEEP 3 BHI BER fF eter 
KJPUCA L}G day2AA NFR KEG | 2 cxf O5 
OUS GNPGOK UGA NU REP eg A OUF 2 FAT If 

ih de 
HYDEN RL [FL SGN} GMI hoffe o ¢ 
KGP LUKE f ADC oEPR f Cidaf LW SyADLb 
APB hy fick ORf 2 |e Y GDF +15 ONJOLUF 2 FAT If 
|| WIR Fehicnp gf HAT FoF INYVGpLid4 & Uae 
Giudéf LdéeuPDKGEI !o GRP KT '9|| Ap 
NnAKU' 22h & UDZZUA tft REA +6 DPR A 
LoUHA WUdU +HB¢ If KifoA KG | !oCicaf (Ge 
OUSHAF [pe | HZetek KIG OA DIRS ccgK? priv 
GLY KUcdR YEAHS! T © + afeeUF lennUf 
‘UN}PHACilefie o f 
yu ADOUSH UdUF +3 If KifoA DPR fF + GfrydZ 
OBlenhUf IAN 2k ANG! +4 BRKIG KEES 


EEC 


KGAGH + Gryd ALG Kui ORE || LHBT LyBa/P Ip 

5 fat, UF O51 oUF +92E If KYA eG 2k AdL JGR T 'q 

tud# HT hau df yok LEGA KGAA 1 Getf 
|| ZACSPANA LF bY 2 eT bo 


Hafot [fl SEN | RGNFiet tojie o oll 
Hie 
lenifDORPR f + GA + Gait HE KGL Gok KGa f 
FRUN|DEPRT Galea! Cid Y hy | igh OUF HBT If 
KUNA DA .+ erer 2 ANI Be4eR6 BE ydtenplF 
yOUp yap | BUEKEEP 2G% kt BYGY 'k feh2 ag df 
Kidaizd2 UGAG Gk Gay (De @G di u Ga yNj 
CidaD ARS KEP IANjeel DLAK2 & WOFLHH || Of 
y@Pfpi UGE) Alp > Sf yolk OF 2 FAT If ORPR U 
Gi Ta |KKGAPH Died inl} aU HET If tee 
eBUK TZ | od PERAK Gah Ola Cidef yentt 
A CRP YF TANI OF || ALBA RF eSif 


|| LG+T oF Uff! || IRA YRS Oftad GYPPR Ff ODD 
+UDyU AK S CPU 2 OG dP ydd WHASA If OS 
+f 
HPL [FL SEN§ GTI NB CAINE @ a 
Hie 
OuStaly Hee f KffoA KEEP 5 AHivy Apre¢e 
KGS off Dino KGa | Ulo2 PKG BedF SFB 
YARUGUA ¥ ol If KGa OS yu Dy ADDAHA U@Eif 
KGS ¥ KE LORPR f LUZ Ally 
YA ok || ALL LDU K GPF IANiOBK Lae 
LUZ +UGUf +BRE If KifA KEEP 3 EKY ADRES 
Kjet atti Gat @GIf KGBo'f | Aegenf Hi $20 
[PGi | UREA ca aofA | ZAdaor eI Oe GRP 
5A f OG o 


= FiYDET aR [EL ENGEL 
yEPH KfioAt GUALLGHUICF 2 fAT If LAG 
‘KGePdkaePLK fA! O70 UE K GAaay 


“l UREN RIEL ENEo ¢ 
(B2G KEGHp y QL GOA - 
+02 AKGIEOA - 
+@bA CHGIZ0A - 
:\ FURERPET  JCYEL SANGO f 
.U caf iT - 
TALLY yee ARE Lap - 
(BR UF YT AleaT aX Go 2 Tt /fT ASH - 
DRA UT & +4G07 hd peatioe Gif YET A 
£ @OUPT 
(Personal identification number) 
LDLfiio CSUSPALS Yo! lemnUF U' zhufer FA 
| UlQleGUGS ho Ge ik Gast LW2SH! TPR 6 Giltzd2 
GE +OUf +20 If KIA KEP 
AGUS HBEE If KifoA CTEHP ASA CT GF YETRE 
On — line and off — line machine 
Off — line — machines 


BEd! 


{PUSS UA HEL ZENG C 
UT EHH HUTS PAdARA t PRs cha Lerip UF IA 
Ou5On — line LZ KUL IeNi2 BHA .OUF Yt Gd 
O5 Pan Ad O| Ody ORTH | EAC Gaiady y A GID 
augé You 'f LbAZeDAZ OP FAVA Wap erp 
2 JELAT ff || WIR Fen DRA . ffpd A yurP OB YAeT de 
lenny Gen Orf KGag BAL ocd STH 
‘Online machines : YR RaRAIS HEL ZEN} 
Yl GG2TEE YG OGZT EAE ETRE KffoA atk 
DELL hide Ue eet LebyIGs UW e¢2dh OUF 
WEG Ae Kfe atti LHA LETEE Ot yETRF 
URI hy Gif 2 BAKE Gok -D 
+dRdz 
TEAS YETRG DEL) HAGA Y 
Yi Gif YUP LH Gag pip! G4 tee if- LU 
OU 
LE +2 KGh2asKt cP yaHZ a K- 6 
1 Y6Y Go 2 THAlpT 2 


tr 4 On — line DEL) PEGE CSHPALPy nav 

eGiKiN) gli 2A OgenUF opPA UF WaEU GD 

LOS af | ged WOU | RAB Ft Gok Ze bo 
GSK GOFF +0T 


‘Plastic card pile UGENGUTE 
YAP REZ § GL A + Got Up + pap Otfeak 
i af Daf yf DaLPy n& WU 2 fT If HEAL '9 
UGS HRPUT If DEL KG GRPR f LHt¢d% yoHDZ 
Puzk+UlG CS+ ay If DRPUF Of BIOs NAT 
[| RUA Wide OF KC GRPF DOS GiPR SORF KASH 
OFF + doz vai R DD AeDUPPR f | !ol| Ab Ka! 
|| ks @O LE + MAF IAN ZY BAD ZPcy Gry CHA 
ORDA |f Bett OGPF to 
1@@ive Joho JOEL 1 Ol oO UTES 
SHYPEN GBT |EL SGN} 
2 JexfRiFonAN NGlre Foe C 


Ded 


KYPICATU CRP Lit] || ULB yApPACL Se efepLp 
ypga AM HL fep Aur OSKPABLDy not UF HEC If 
tide igeA aGm Uf gC ef Y RUNNOEHLY fENIyAdZ 
KG; flog KifizdiA lenpUl LUXET Ff Dio 
WdUF 13EE If KYRDA EPR fF OSyt Af led +4 GU 
+UGUF +YRE If HEL JY GG OS || AKG U' zh2es fp faci 
eG 
tof OE Cg A DELY 2A) fiftokC5GEn DHLb 
buy LIG4DGA +GUF + YEE If KffoA YAeTda Gif 
HG y+ OGHE RADE ySEGP Oth k AN||| (Oat AD EP GMD 
| Ig +G2AF KGogy + ROLDRPR f LedaryGdp yi | Bex 
OUCEKOURE KYeTAE fog (€ :D) +ageR!UF KGa 
+e UGWOUF HHT If KifoA yo# Din Qua KLE lass 
‘fifDKI !9 
.2 Gt UKEP ag DyAN -D 
. BREBK ypAdpt PY 
5A If O52 Gf HFT o I KUGZF- W 


yUdo# tUdBiK CPA NF leG + HBF KfeT ade 
. DED HANA Gf + cf OE 
DEF OR EGINE Ff Yoo ¢ 
=security 
OUNOUF 2 fAT If Ghia Oxf +OTLUF DNB y ADL 12 
LhZ || ROA. NEP TPR OT RFE PIF | A exef 
FRUNLUSNA U A HA t pGoyaeyf ites @O 
KiGetnUf OUSLIGdF eB eA hL@B0SL AS DELY 
+0Gf 
LE Yi 2S DAD ARH pp VE Cah Lip DYE - ¢ 
|| AKpU' zhais) 7 2 |f Daf CPCY GP $ @O 
$@0 LF leT Gua | 'f Delf fod yout yank 
CELA RUT EE POO RA (HOU +¥PE If DA 
dd Fil ctad Caper GSP HF y/|Lj 
Gah Dae SO PAROU Huda LW2a -B 
yu doa BUPAIRA U pGanip yeld Lag Bi ALSof 
+ PG ORPR f NEBIGIZA/T oS Hs FSNDpdZ 
+2 DZ 


LAI HOUT OEde OST 2 GR +dgedz|| Ghij- 
+ GVH KEGh Sezdz !ot NGI 


hogUges iit | 2 !aqm LEryR IESBUE 
Tj 


‘Skimming :USARURR EU] Nine Dd ¢ 
| UGA PGF YouUT Af OT Laz pyur Any IRDA 
N) G24 WAGE lefeo ed KeGIEO, OR OST 
+6 + p@h) LASTS yur A5|| IRA UES FPR & 

+aG efeo'f GiAeth 
:Buffer recording :ULBHERWWo f 

K Gia} Lp \Ge|! eGiy GRPR Ff Dat | @OF Iho GD 
Qu pGHBOL acttf OeTIf | BAP NAde K Ga yj 
Nafit |@OF [ANU seGd CPL poh) LEABARES Det pe 

+0Gif 2 OGRA REN ENLOIGin KIRK Gar 

2 eolfA Lhe YGT DU zhi pbederfAt af YiqRA 

ORF EK LEU IZET $201 !oL ANZ 


L ENBD SHCING dajfhyy Da ¢ 
I Es GL IE 
Dak OIUF 2 fA 'f LIGEANY FAK ORF y+-Gd? COPDLYZ 
(PRU ctf | IQk Gaia yGeo! BACH Rf 3 BO LE 
Lech. Cig KGAA K Glad U' znilik f Dep 
OulUf 2 fT If aGipA eet Linh RUF UP 5 feref 
ij 2 CT | KGRAAP JOT If PLOLDNG tie Gh YOR 
.OUF 2 fT !GhGnAde PALLY Ont! fo 
‘hala 23 HEE EMENT Da di’ 
Liioif Logie +e ADD PNA yEer || hl 
2GPDA a) Gil || LEK GAH FEANEADIA) 4 j LY OS 
ALG |f GRA Lib GiiET !oyn@Kfp 
DEH @RT |EL SENG WOQIESHIOUES D 
OuSOudenUf auT laf YPEKANA DB y GF || Cl 
LudB21G hin) Sytiu Adi Af ORG'f ADeGi!f Ditok 
Gu Gif +) Alo Make RF Bushy GUF FANS Gokt eT 
YG AE Bb | LEZ 02S 5 feRPUF CUP La ZORAA 


DEE 


2UTIALHOT loyT ONO eGhlf LEAC Adi 5 
OURf SfRUlUF len y 2p 1 fafoolf CHG! Ser UBD 
Caner § fORPUF + Gow YZzT k 

Qulfak'OfF — line" KYfpA LDELRG Rtn ANG 
Njlgt @ 'On — line" KffoA +Auly BDU CZ CAD 
LH2fp aeDy of A+ 6G TED fe! + pai DFR Ff Lp 
|| Gh fief || 'RI EZ exOL-Dtpy GE 


HDENABL [EL SEN SrigAEpE Eo d 
Gtjcdd Offuol yal Ct dfenahh fio) foLOH 
HN oA DAC DPR Kt aed loolde KEANE 
LAU d0z,Cé Oho K 2p! GP ORB PE LPM ASt dc 
fRlAb did OfAtio yfedzieeE met yirP Giz] U6 

UpoA vy! 
KunpfA OuRf ORL Pf U’ nO yAMif Ou AA 
+ OUP BEE If KfoA 


EBC 


fFAUEKNDL EDGY Hide: PRE GES Fac 


iN 
% LeDay fge QENH] 
KN#AE % 
% CE DEE % dE KAers ASA - 
% ED ddéD % DE 2 AT+d¢l BA otf -D 
% E é@EE WEE Ue Feus) KASH ORPRF - dl’ 
DRELT dz 

WE cee Ke YUGIFHD SfPAKL Rf -D 
% C LP¥—D De %D OBE t af -d 
% dd Pbat % Dd’ ACPLEREP -E 
%ECC EDedEe % ECC OG9 


+ Pllok ORF ORGPIF CAFDLIDS HB IF YARN IF LHzOur 6 
| UlgymeKATMs +dUF +B If KffoA GEPR U + nat 
UipPRT UBT Gif +gat CHS KG GHG ALK eH + 2 
Lhid% dE Offfo yr Wi def LHC GENS IANIGSAD 
CUATL DG Y DyABIN|f LAZnpA Ua CREP H tdi 
+ flokt @ 2 ATtdhl BAY oT If +d0 fRFOHKt ffoUF 
OuS$ ED OfAtio laGitP Uf Ada/feda% BD +Pulkp 
td¥tT hb —/OSU OPH t af LELHRAGiAy Adp 
VeuzdZn +UuspateePf LEEK Aho foLHA led¥ dz 
AUB ECKE Cfo U1 Adz O5L2EP 


Dec 


KUGi dif LUSH UF +BEE If KipoA FE YE ye 
+UpIZ Ginj OR || BET & yds GEIS YEG OF LE 


ODE t 2Go 
I] PEs SM [EL Jig ee 
| 22 AOOU 2 fA 'f NNSELE GFODLp 


IRUN|LAULK G2KeA . NytAneds 2 fANii! Nibok a fz 
Diedt DRA + GE Gh Om Gif tas 2 ENUF 
2 feu !f CoGhd2heGL!j HH || fefhyidk 2 ag df 
+6Ght OOf LUBD'f GIA ZT ONTUQOU 
CEGinLOuSeaukU OURF acide LpFZAdAH Chl 
‘WRIXOUF 2 fOT If 
Gi SLHF HA} GR KIT 0 YT + -D 
.idaf (OT EDL, Ad 5 ecgkf- ¥ 
.OUF 2 fT If yl daf Kfed2feHe W 
- GCF ORPR f OSDZORF KYRARNF - f 
tf? OUSH UGB CUT GE tHE IF CT Gaf year 
LOO Otfads GF GhifoKLDIQOUE 2 AT DEE HUF 
+l 


OUF 2 fT fF KEE Af yAo t GA yinif Ddtb 
2 FOU If +OLT fAnd ad Ft | Gdd fis Cdf yAo 242%6 
.OUF 2 f8T if }U| Anoop > of} IGA ytGAADALS 
CUA GAdeT HZ + @ LHF|Gr iANiObLY +t npAA 
| JRE GBH Pee2GY LG + HHS | ZOUF 2 fA |f 
froNaBS ePUF KYRAF yeas ACAUT OS KPUL yolk 
Of 2 AT If Lappy DOU 2 JOT If + dt $k DZ 
NOGHOGL} @ Lpzou fA leAT 'f LARK LDL ECENGS 
.OUF 2 FAT If 
JONGIN jd ve © AEED BYE | PLE DN j 
“1 DANY DES Fal gee a | gaZ 
AAD AC COC = +t if CSOUF 2 FAT If + LC) 
E GPIf NOR LAHPA WG HPA Uy Girt OF + toed 
UO en gYA Wet SUF LBZGLT ol Lert ho 
LIGA ik gia 
2UAB CE,COC = + jf CS OdkEF 2 fAT If + H(D) 
.AePUF GediA y Hey + tad 


Bed! 


x i 6/} BENZ C =1 ATIF KUd#AP-U AdZd) 
+MAAZIEECC = yd# BYDED 
(B) 


GY OOF 2 FAT FSMCE — ay aut venereRieraH 
+f KG dade AE déECC 


| DYES HIE 
salip Cbd = 
2 fA DAKGR df 2 BEAZ Gosh + Ade + Ped) 
-OUF 
bayer at ANYIE! 2 UDYLE NDZ 
¢,Dd pece 
GEd’ poe 
CED EGOC 
Cae FOOC 
CDa cCCee 


KU ADEE dfyKU dade LDS HBF YAMIF Lido 
yu! BofA LARK? OGRE LEBGEr + AdECCC Oiffo 
+ USP Doo. OU!UF 2 FBT fA Oo 2 fA If LZ 
2 AGFKYGRCA Ue yxTHU' Gj CSOUF 2 fAT If 
fildek OUSOUf 2 fAT If ORPR fF LEWoLF 2 fA If 


Dep 


OUSEd DitZ t@rfif Kida? U Adi A! .ed¥dz 
KUIg URE BEOGEA UBC 5 AK ofp 
2 FOUL if + Ulead RIS AK ONA CDAD RUA CEd 
(FOIPLHE FDA FiENYE! GENE 
OuStGadg ote K@IAF C5] ApKa Gag 
|| VIA Off — line QuTEMPOUG yO RF DEL DEPR f 
Ghia POUR 4 2UPUF KGIP IA yaRry yAnaA eg! 
OU Hl] WPYES Yeuf Dial Ao yf 23D 2T df 
2 fEUT 'f RUNIVAIL MSP U’ zhK dio CéED Dit 
dauPUF KG@UAR U' ze DUd tl) Iypaies lec LyctiU 
eL Ty Alp Dkk Gag +T & (YESH HAI] !Fe NEES 
yclf NJEET de auAP pif URE +4UF +92 If lenifD 
Kuzg2u|5]| RI BEA. Céet UP UGLY + !Afed& Gp 
KGIAF OStanfUF || B2TLLWX AF || !RO52 ag df 
LAUSN) aca WB yf Gj ELT ODD leAGay 
Haze SAF || LG T lpbble STAG Oxf lenhUf 
ORF Ofefisif LAGI OSNJYeS 
Bed 


Point 1 (DEUGEL SENSES TE 


=— of — sale terminals (POS) 


eG POS OUF yatp DEL CTGHP UO hae! ade Lb 
OusyfAudg yutomMidiMTDeNGd2P DELLE 
LieRu hp ADEE RF KEBo | '9|| AHS DEER O LHYG'f 
.GeTif +!G OS 
L¥ (eG AnpPOS DE GHKCAUF ePUFI lade G2 
yup + dag yrij K ORF +OGE KGET Lpt ZAdadt Dz 
.en@f yAdOSt fok Rf Kida ft ip 
‘POS L &GNBipU D2! ce | HEL FRE 


f ROALD & © DEZANGELINBIFO C 
‘LURE 
Lh du GoRG+2G u HOt dH 1 CAT GA If Dat @ 
KeG+ DPR f 520 LE yREbY Go | loyataf YEo 
OckPRIT ditidef | EZA’eAST Kf Debit card +a4hae 
+P if 


POS 


Terminal 


TRANSFER 


hepa 





NT CESABHNS FLIEDEIZo < 
Suda Yo A 2 LUBE GDH Y IRNOK 
KET Gy caf COPADEIR || RAKCEBHtOT a fk 
WT ODF SGKLYKEATY 10T OF BA eOp>Gk 
AflogKURBUIIA AT 2 ORK OS! Ou Gwe e AD 


U UP | loi KL DpH OPI IANIVAe DCG feff 
+ TA !oGir PT TLBAZY 2G Gaba aN GTS 
7 zene inusscepy + gxz2 pina 
YO ORF ZL + NGLjOPREBK Lg AOR 2 AGF - C 
Ou Gf 2 @G dyapa 
WO ORf CAF dow yO D 
‘DRMIEL FUGGT DESABIE- D 
KG PGK GIGu patiferof-Af en@Yfdat 
+ OOF Gedés |odi BF yETIGhSHUF 
tUpGHIPPR f | EVA oDYazif KpAF U' Pp -¢ 
DRPRIT f yi 7c U aR 5 CIES IAGO (RUF 
(2 af 
KGCHIRPR G26 hciaaf AgxtePDyaNZ D 
LGR 
DPR, GL! PADUA ACHGenoYGh LNHAF - d’ 
LGR K GED 
OEP RT Go| 4d? URAL AIT off +d yaij k-D 
+ pap 


LOG CRLF KG pEHOMRRIUF U' Gf ORPR F yh 
[Bia | K+ URP IF KULGA ULpginyors DEK GenUf KG 
yUKOLDY 2UT If Lick] IRA Lyrgat APA Cid2n@dZ 
+|Ade ADU Beg | EAVAT oD 2 O61 Dy chk en Gf 
+ eo} dda KIG AAI fo 
doe ySi KPOS Kffo OdeqOF cePR UF Osc 
LUZEYT Gif 5 @O LE LGU tGhudh LNFaf 
Hot — levOP'f AGUZAGEE ACEH + dil !oYAnelf 
CGinligt U dow OU Sy ARP K AF OI] !Hedcard — list 
DPPR f | UlotunGif OE | !ot er UG y aka KYGeng 
yon Ki Io Ser UBheaidy K Cady. LN aD LAs 
Dak OURF L{G GRU + pENUIRPR GGeTIf KUG eA 
+U|SACADK G BANE HDT! + AAS LAAT Lb 
KG|SAdeH0T! 7 Aud OAGRZGeTIGALT Rf AD 
y#T C5OUS yalib KYfoA GAAdk yd Alb KG@IDZAD 
Onde a Rt del AT PTF ADH KEG IF 


+Up@hd+euT DELDIF fu NIDBPR KOR KGCTIF LAZ 
KGaTY tia LudeRf Dat @ Visa fedSk EHS 
Ltid% EC Offo! CidaDYoAddr K GAIA KGGHA 
GdwHVisa fecst4eT Af CRA WEEEd + iG K Gozt 
+G20 [oA CECCC LEY 26 
Famer IOF +| 5A ADE ePeRF LUX GU 2 ff Lb 
+UGPOF KffoAf GRP GElectronic Authorization 
5 UB Gi GO BATAAN ERE KDepPOS Deb!) 
CRE PHA ULE RUF KG PGTURPR f OSt af KUGto 
i UlotUnGéf Yank !o1 Ser UB BLOF IANILE tke 
[PPR Gi Perf LE 2 THF OSO2Af HEY GRPR f 
. GHG AK AHF IR 
LORS KGGios Cif HEALY FNIDEPR f Ged pk 
fA.% EC GRRETP yIRZNIKCMA Visa HeT LEB 
U PijdtucPD2a K DBL MIOVisa +42T Kde 
. DEBLYY FANIGRPR U OGRF yo{TIA 2GpR 


EEC 


| (DEUCE! fun sgeM Apr FAG | EUOBUE 
"POS 
yuofed? Lit ZAcad4/0/P LYPOS DEL jCAUK f! 
yu@oRf + U daz OUSL AU SIRZTIRPR f Ld dpro deep 
+ @ KGUF 2 T Rdz fo KEG ORPR GU GRA 
| Ulol| BER dEY Go LHZTEHp yAoR, KUACAKTHD 
yp! HA |SAdf etfedy ! fehK TRI DARE y Go 
| IgG & || Ali yibLba+Acidy GCF Liat A 
.CGRDK GP 'f IANA RAK OG GT dz 
GWGLEFTS DRULYRET A yt BAP IANietaA 
yUNeAUEFTS DELL4UTKORE KARL Opes lagaz 
Economic 7 PGT Kfeks! TRBOU NI) GAY Ruf 
+ Ud POS D&bLGRPR GRYKOH Gid#iicentive 
LIGEUS KGGHIRPR f : yadda DEAS: yA nAK 
leuBYyUP ARAM LHSe Odea hKETS +E AD 
Lhd 7GahnAOu || '8 GEDEC UC Lan@er edz 
POS DELGRPR fl Ai def 


oUt Te lacey alll ata pt dat Je 


Shpa¥l Jaged she GS, POS Het ya Lela! il bi JI! JS page 
Wie Le 


ail. (Sus 


Master Cara 





| Auli LAPIN LEB Ciidaf yAppLpE | It Ser UBD 
|| 1A WihieszPOs Ulf Y@dLE Keke f ORF + GRAF 
¥ GUF LUXE I !oyn2d 
Gdfiic | UlgNPTKPOS DELLKGG ff LP. ¢ 
GriUg IG HLF KGGHaT Gf KEE fruf 
leUnifDOb2eHDKjeGR f Gi4 O5|| BLE fi2k 
YE POF YRBAI Ioh Ser UB GZOF KYBoAlf 
VETHST @ KGGhyeAK! !gPOS DELUd- D 
yf fA 
LHaA POS Uf] BAT GHEY De CBE - d’ 
CEPI OoPR deteay ALPE RF yp 
HUAGH UNH 2 fETU yer PKPOS Ulf cae? b 
.Telecredit ADVisa yAIZ 


:POS HORAI(UIRE ALURIEUNG 
CBLAifoR Gia FRUZe Had! EPH Adj nGf yApLp 


tI IRLAK+ CPF IANILDUBKEP CAKOSPOS Ulf 
: OS |ok GFRQenGDZ 


Ed’ 


Ditiddén A4DWen GF Cid# Ded FHPR OLD. ¢ 
ACEP IRNIK GONG 5 @O LE + Pf AN) 
OGT ! ofAtun) KEGH6 eff gi AOLD- D 

8 2PUS || Alp iA Gaz 
fRUOP yt Tt fab ANIL DK Gif U’ zhatfak - d’ 
Ler AK KG! IANILIBNIZA UDA 
 CRIGK CHA | CRP FAN AIHAOS 
leUnffDO5 lea} yihdgvedk f CERF LU2G - D 
Electronic cash (ECR) +ageqlUf yo off 


registers 


‘POS S[EYRAG gy if 
KG pGH6 GEPRT Gat GeO KPO yETKIASLb 
TGA KUsCE PLT If YGdHOSPOS OBIT Gf 
YG o | 'o(f CRNA yak YGo LHX CAdf yHoRED 
ONIN Sec GKIG Gagythé Gf || lp OSenef 
Gem PEDRKATM Uf LDR2 POS Uf KGo# 
POS UU! LLSURB KdzORf BR IF Ktidadk PLY 
yaipt Do! AZ 1 OAdf yHOoRF GengLHyaief Lgcz 


FED 


DrbLj URZY eGRf Lizife'f engl 'gl| RA FLA! 
Dit IANLOMGDIZ LDvotA Kya) HdPOS Ulf 
GHPdZOUSY CGNRA CéeD DF Hos. .GrGLICRAD 
ffln tse Gpi 4 dal INlefpLDUQUag 
AigGdkOSyAKPOS Ulf dat HE 2 KOAKIG AIA 
(iG cS | GEA | SAAB Ih Ser UBS tlt At oT 
| BANE BLY 2GkpLyceNES NRA ULGEF KG 
SUdokKUAAKY Gin || BZD !olté ye Thy ees 
KYiGizf ObegRf LDLip Colla, pK Al} Cote 
AUT If GRPRIT AA yA ySoRUT Gif + ZHU 
leUBI UlgLoBeRIoi CAF YHoRf | Iq deip UF 
RD 
DAL yAio AGA OURS HAN elf KfewaR UF Lyk 
IPNIOCEPR dé EK ORF UGS | AF || BBOS Ulf 
2 @GT dz UIQUESONFOGY BELG yb 05.1 kif 
LARNOLACRI TdF (ica) LEH yf KEEP DE 
PALLY yuck QUOP yaRCER GhYGNZ_Arord DES 
K@aiTHf GRPR fi A ApH Heay LF fb. DieActy 


PEd 


GEPR f LUAabeRE leGltfASLEbt df lee—T Kidadz 
leGLP ygUTOPOS UUIfUDAXKOK! AAdf yHoRf 
LfeerdiZ 
Oe 'f LAS PctBBI D_ fd DBL FED UGG 
l2tinjfDLiidazedyy yGdet PUGS edt f ASI RA 
Lf depRj+dZORF Electronic cash registers (ECR) 
seen jerapi matey 
UGTA Ulol ART +cRP if IANIYNIWOUGF omen, UF 
POS LDDs? ALG hyt dARES IAGH2GRiF OACP 
D2 Dy dP LDEBIA.+ Gb KGS Gy df LW2eLD 
L¥ba ePUF yf YETDOSK Genelia | AAS 
LAW, Cidaf LD adakechif 5 GY RF yA ythif 
(AU |LY ORPR f fAZER 6 DePC yREba CPDK EY | 'o 
| Uigk ADOURE +4 GUF y ELL d fool iegerif AD 
LISS KEGEL 
N)IAE LE 8 fAOU OUF yebip DEAL) poYA}F +T WPA 
LA. RED ECEPE 1 Ont cmH yfAceBK FES CL | 
yUCaRF yu GR Zz NIG @GRF 2 @G dana) chil 


PEE 


POS U!f TELA PORA .1G2Af KUGoRF BoA ORAS 
DEL KGEP 5 GK GR Jb PEA 2 @G dee | 9 
Gil |5N) aa UCR KEGHK GE ff yoNSTKPOS 
LDyYEKIT O! fo lef OREP $dokl IgPOS DEL) fi 
. GED 5 |06 
Ter buf let nifD T Ao |k DG aD] Alp | 
FRUNA UeraUF FANLACRPR @ LURF Liz yold 6 LGD 
| fETUBK GOR ton dali! +ULByzde fo Gz 
GED ed Leaf SELLb.t6GEK GT dak LW2Gt Lino 
DitohKt||okOURF POS ULF KGIA KG FFT Ig 
LD Ade Lidk. GDA ATM. Uf Dat DSH GNP 
lof K GUAR COSY delf Yedf HELPOS DELOMD 6 
.CO6d Di | ofhydz 
:hei}PeheT BO NgiG:UsciiF! ae IF 
Automated clearing houses (ACHs) 
+OUT SARC] ODL LF lees 1OUF +T Gak KA 
+O] JADE AGBKS TS yb + GYR || HA Uy AKG 
yuda&ktT Gaktes KIG Clip ADGZ OU Y1 Gif 
PEE 


| UA UBOU Hey Ginga Af KGET yitbol LZ 
Uo KEK oe KGB AD Gedr +OeTUF ype 
KR CUEKACH +OUF +T GUE KARL. KEC yh 
-VREOARS +} RGIf KGa y ACG chor O5t ace Leg 
Litihs |W dé GEAR KR yA KGEARHE - C 
|| Alp 
Cid#f KGBo OS52Ani! leTeue IBLF KUG - D 
; REAP || ABD 
Ouaf Lioaif KGeT OBPU CTEHE AR If KUG - d’ 
Y@UTUF L{itoGe || AIGA Cicaf LpreeiiaxZs 46 
+ GF 
hoi|PEhoT Fi. NGLDia Fs Gut 
:l he ACH Players 
T GUE KAD ELK fp | da foD{C) 2 yTIf Lito 
LUZ leTGHH AAGIT Gif QAgUF VIHA Gf + OUF 
LUd2UATBA y4Tf Lp KA WOU YT Gif 5 @O 
+AFCHOF IT Gab doz O5]| ood? a 


€ GPHUdctUT GORE OD Be y4Tif Li 
Cidaf KGBo LozcTGhA (af £ GhHOEDyT oft 
ACH DBLp @O LE Lfoatf KGeT KGB | 'g 
LISACH DBLLps ode eek UF | BAyAT ob 
YEU!) yuddk O5td GU HEE HUF KifoAf Dizdz 
[ELLOS || CCKLDy nd(KGH OYA KGCTYA Wipatf 
yuidaddAn | Iq ikAlyy FANT fet A UOUF HT Gak KAbD 
.Checkless society K@T +L Afro 
+T GUEKANK GP OS Of KGL dd? DOGS 
OAS at abl Bt eed F (potar K CLAP CSI aUF 
(€) Bank Wire _ 
1 OGink|| lAESC EGE GHRIFORF + CALLF FOC) 
Geddy 


(D Chips clearing houses inter bank financial 
telecommunications (NYCHA). 


KAU ot] CAN} UGde G npROR + dAallF ODD 
KGBo! +T Gar daa] | Cd IANA WaUf tT Ga 
tuadye CE ZU +OGoUF KEBolf yUP LEAL wedy 

New York Clearing Houses Association 
(d) The fed wire 


EEE 


+UaeMUF +T GEA yi! OYeRIE GRIF DEL Ic) 
+0Uf AD 


|| Al Lib OGE KRUG POF DEAL jt lf + Cet (B) 
(D) SWIFT (Society of World Wide Inter Bank 
Financial Telecommunications) 


| pate Leig pat ACH SSacm Soya ee pga! Ela! 





(*) ¢42 Saul 





1T GEEK GOB | 192 HKKUG F HD LE legs ONA 
|| AULH6 Dizi Zeif || OTA WARS KGEARHIBEIT Gf 
+ OWA} Gea 
CHIPS, :yU70E KG FL OGEK GDA ALF Lb 
€ Gf YG@DBAGBank wire CHIPS & SWIFT 
ACH yd SpO4eH!QOGH# Gok DEL TIA 
.& Fed wire 
Lud Nifed wire DEIAGA ythACH +dXULp 
yor OReAF Ofepiay || IMHAah CLG RA! AALF 
yuokt Uda# OSU 5Fed wire DELP A LARS 
AGE GL Aik Linkesyf Guy 
bu +OuT fared wire DEL KUGok GHG DA 
:YUP Lp aE ADO RAF 
LAgiR. ¢ 
Yt GDEGEOF KifoAf - D 
OUF YT Gif - d’ 


LAA ORF Offefiiif || Ip Griz Of ACH HIB Lb 
7 AGink|| Ula CACC Cie u ZD_pz KA GlipQdeE Lpz 
+O@2AIgGLECA 
+OUT fArou GH + UGUF UT GUR2 es GIG DA 
Qiu ZF i uae Ute OSC ZUF AGE KEY Coe 
yO off yRSUT Gif Kieu NUA fuZAf +2Gig 
.Eletronic transfers +@Uf KU@oRf 
‘HYPEHD BO N@IHGCREL ENE 
| WR KORE Lua Goyer COGoLF || IDR 
yUPRD @ K GGG yirP +OUF +T Ga} dated 
FRCS — EC :N§z4 DBYAETdZ 
(Federal reserve communication system for 
eighties) 


tudalf U' fesUGOsOH fifnyif DEM ANIME k Bz 

| Lp TiS GO LE Caf KEGBIT © KUG F HIT 
lofeAA +UdGE KG Ade GnGk Ok KEPT Ofepif 
RDU GOA + U Aaa lenin Oca Ge 
K@DTAt aGif + ofeptf || AKb 2 RDA LEBFRCSUEC 


Bead’ 


RiofA DELL OusGralKDa2 A lpinAd KU RF 
Der 
LUpTich¢ | zach WawIDE FEZ 
Nj 
OUStU|AAUadeRtUF KUG RUF Ie GSK - ¢ 
| AL Hd@e KUGT POF oP OaHA DEEL 
AOGEK GE A 
Dino OuSt ena aif oe KRG Y GR F -D 
Ih AE O5t GUF KU dae 
DEAE PUGET Gif + Gay +R YER ct 
yGT & 2 Auripy AKG} ZG | COdZteAl eda - D 
FRCS — EC Gelb dG@F GT ade 
DE DLyUP Lak Gaaap yqtfi OS LIGF la - d 
 Ofepatf COBot 
LUZ +UdcLXpl IoKEaY ySokt daF yaij K-E 
+ulAOMr + Ae u If yeu If KPARDEGEKS BO 
Ly ORDZ 


yuuP Lfidkac | dedsa@e KET dp déizg-é 
DED HEUF YT Gf leri{DO6|] fer Uy 
+ URE || A KG@Ou fA ye FZ yO E 
| WPA Uiptin KU BA KES T lov Aare + naj 
}UGG CERO Kt Udohy ok KPARLORPR Gb 
yuids USAKI fo +dGif LENBIf Nd2Hp ORPR f 
Gini HBF 
LACH +UGUf+T GAR AERPR f NEL POA 
OUSACH GPPRIT Gs UloK+ Nn KG FF || Chi 
DELL ETK2 Gk YG ni} Gedy oto KGS 
OBR UF DEFT ly GLA OeAF +T GU 
U NGiGINDE | HEL FEAT YAQUIN Fie c* 
The price and quality of hoi/Peld BO 
ACH service 


iLL FOU fan ii ORf KEP S og DeGd2z Pydz 
yGi caf Dib fiftok O51 GU yd#ef Lettad ACH 
t Ud LPAGEPYF ANILAN L952 SGA + HR + cbf 


Ded 


aig fink O8f yofaelf LUzettak LIGA + |AA +221 If 
-VQTRG 
KG GAS OUSGS DEF FANINYADT Hf ABER UA 
KGTT ddd UIQACH lefigyur PKYNit GtedF lof 
Offefistf COBOL || Libeink ok Gif Y@DEE 
+UGp7+ Ue U' GPA yeAK! BACON CD BZ 
DELDZ 
K@eu TIA || Al YGp Lins Hpi] Sey GILIBGS 
CURD T o | EAAT oDF!RA Wyepiif || PAT Gif 
LOaT o YIG | !oGt DUG HT GE KANSA LHZ 
| SE LG | aA dae +5 HONORE || Alp KEP 
GD E2 AR 
Cb fORTUS + COB yc Onf + Rf 2 GE dy - ¢ 
|| UB @O LE ffoR Rf ERY 
(LIGAAt |AAt Ze |) + CRP IF LAN - D 
KUdOUS!+eR df AIPM || Alb LAT SEF - d’ 
+dOAFIT GUE 


KUGT Rf HID Oaig Oferiif || lip KUAGd2 BD 
A Rolf tdallif INIGEBLA fot Of 
eee INE! EA iam oa 


W. I. F. 
rns Society for World Wide ae 
Bank Financial Telecommunications 


yarT AKy|Lj BeA/cekt G46 1 GHB LE legs ON; 
UAL Cr BF KGAIgE ADK EIIGE Lind dang | OGiE yRB Of 
COC! AGO51 dade IANIKFTIA! . U AN]E DEL OS 
YT ABA UaieAYA | aeaZ || Alp ZAdadS @O LE 
GHHESHE | UlgyuT AGHHDAC Offo Hite GfGz 
CéEd Dt | fo GOR dz 
HDT y@UT REA Lie KI IQA T Coz IANI2 fri 
Liihsu dif + UGG yRaT off yo AA y|Ljt dAp +z 
Koad GiA Ul ANGIEOS We Bit K Gag? ADK Gaid? 
| UBEARL GE A dzKORf VRBO Yodsokt @heéifefp 
Dak OU Af || !Rut YYBLIF edD/GeqQSO RAF Deaf 
Ont Lf CHB2 T KKIG ORA © HBA 5 Ct GEPR Go 


Dee 


doy AF yRBef LAGS! 'of8 KAA DPD! e7kA 
GOR 
tU@dAyREe yGeqyuP Lacks Ta Lia ALA 
|| AU Lb yt ke Lin eiz? CGidtandard message 
| UBAdHeteds RO LE yRbe'f IRNiedaA WORT AP 
OUR CGP y+ CBK! @ LHWIGeftoT Loaf 
S. W. CBG dF fea Aid LW&..GoT Lit k 
+ddz DAG GMP) REolf CGZal ACH! ONjI. F. T 
MDZ HgKeeo Abe YEeR f | HAHA AT p 
Ku dz 
yuhoNj (pou fF C66E Di CBK OAT DKGfep OK 
VIBUTAKOURF YRET Of KIG S. W. I. F. T BEL ig 
Nj Lfiic C&UEIREdAAB Cé /D Paks OHIO far 
Lud2uaDPaU | doef 4] PEL ANY DEL DPPR Gb 
HET Of PRUZU Belt KAR +Se 2a (LIGA HG D 
O55 fepd 5 eR Kt doef LIEOH HA 


1 AE ie] TEN EA FEN 3 JENNIE 
<S.W.LF. T See 


KGHIPYA yD LW2ZAdad 2G ANY CLD 
.OpiaidenA_DAgf are dpi ma akority aay 
Cidef Laxey KiGoK- ¢ 
|| AB Lait Hors - D 
+ IRRPAt lgnle Kad eR GET - d 
|| ALG LE + Ge Af 2adK- D 
YERAYA + dng Kidaf yin GeT KET fea- 
+ GU 
OAR YE ORf KGOZ - E 
A tRZDOE KIGRALF KYGenad Kaw - é 
|| AB LineaGies feAty yAK- E 
A IBBIAt Lape LT OUF LE 2@GK- & 
|| AGB Lau ce Aepiiy DEL j- CC 


SW. FE. T YZ 


ide KEP -¢ 
CEOPUA WAGE Kidade COPDyaZ DB 
+ GRAF YECDEZUP' DEBIT Gf 
Lower +uuU PIgH#GUT eof Ul Re- dl’ 
.transmission costs 
Kidaizd? GauZa\ yAEK OS! 6G Ld - D 
4 AFCHIUA OEE 
G® +GUT 09 K Gade KEG eEK- d 
CE ALF || ALBZ 
:OBe+eK l ANY Ged fyAlf eG@lpdh 
+ epaf U' fj -‘D 
+Zh HY 
+1@elf- WW 
GimGk ORF K fecal Dpetfak! +eRT df Ged IANA 
YUT KIC Gow 1 OUTED ACK CR || LH KC Jeff vente 
YGF you, | UB exf || AG AD BPNF || Ao 
: EZ GQREN CS [EL JY ce 
dac 


+HEBYA ADH KGEARHIP- ¢ 
+6GEKGBo'f +Gt k-D 
Cri 2 ET If - ot 
AlGSA KGo#-D 
+a HANI leffag- d 
OBE KYBEZL - E 
-YOL ORF lefffg- € 
+QGB5 fey -E 
+ CDF tznfedf- é 
5esd !oudehes ge FFE RAAET UC} 
“T DREN RAR lize LEGREE yGpNgfl 
pNjciil poi] NEON R Gho RRL HLE- C 
Die FZ 
yo2T ae yG ROFAT OSs. w.. F. T DEL PRS & 
| URAG2f CBKfeGd AAR dz LEA] IGDCCC Offfo 
KEG youP KEP ca yi i+ AB DD dflz 


ac 


Liihs eanif KGBdp 2 CPF LHee1Gs Azelf yoaif 
| Alp 


Reduced operating Ue} HEs i] UH - C 
scosts 
LAUSU aNg OSKUG RF HID Kuda! FRLL | 
YG] gt ge fda dees Geld FUL VAC GP If + AZ 
Opt ySoRf 5 @O LE ALE Havers KUG Rf 
:U GINGA ANEHARE- D 
WGolf OUS|| AK Lik any +H K Giang Da 
1 CAUSE fiBORE yHCU' ezholge HYD yUP LHSANIOA 
LAGI NK PAF x 4 OSGI WAR UDZdF yRbof YAL) 
+ | Ad ADORE of &i D 
Hie JEAN [32 [FILS Go cl’ 
sie IVE 
CANORA UAMeRIUF U aINGe HD KEEP Lptn Lb 
GBs Ki QUAyRbe EPR Gi GUACEP! ed¥ de 
LhitdZOUR +UGIHG KEP LH2SHF LEBU AHH Lino 


d@D 


O@Au'f Opa Uf LW/AcK LDL Fcc GAR Ff ADEE Sq 
OUT !g 
UNE EANH FINJN}GRe D 
DAU A K Gaabieg COREL dit ANG] DESL Pre’ 
yAT off || ld U Lyckit Go UEayB tif || Aupraey 
Gi fepA + DZ fedF || AHH An fioR KEGH IAN BZ 
Dit PIA yAT UF top ®520P f tneb LUA AYA 
KUOR DedatZenn | BATU NOH DEAS 
CudF 1OGE KU POF 2 dGk OcHA 1 GE KGERA 
AOGE KOR LUZ t Af | Ioi ABI Hf 
:UINSHE! 2 MOE BUTE o d 
yi cOUs Y1 Gif yirP LHsRe yg egaDESKL) 
Oth A VEGA HHA REO YER FA yGeqt dae Luz 
RGF OSH ERB GBE@PUS AD RED ZUG 
Fife HNP E 
LAUHOLIGH! FCTELA aNy DELP LH2PSS 
HTH yuan | Adak KfGeng\t aft E@izerfDLHz 


Cd’ 


+UCD/APRINOR U DES. GFOPF YZT If LA t gz 
+Stiut OGhY PP YH AD, 2f 5 @O LE KGae AKKYGeng 
OUSHORd2e KEN 5@0 LE +d +4 HET I Iq 

Dey 


<S.W.1L F. T A NG filaudz 


OUST DA, dé Gin DHAAGK! Gdz LE legs U any 

Yeh. Guat ZF || ALB yg Gs ACENA Yt $4ero 
+tDF of KUGORf Dio | Beth OF 

Outa DE UlgSL Au daz,d (ofA ledéu zif yb 


vvwy 


vv wyvw 


A cu PL U GRA t UR KGEP Lephod @catf DA 
ASF yipLYAely GRP R f Ce: Se TAPER || !RA |] AZ 
Wider AS 

Wu af Off GRY GARE KEP LK- ¢ 
OURE || AULHA yARDKYEGR UF +cePA 
yuuP Lpaesliy OS |] feRTUF T Io WK 

Gil? leTRGF dOaFt Gd#f Y edz 
d@ 


TEAL! | OdF yaTRE KEax OS [bABdF- D 
CARIBE RUF 5 BO LE U aN 

Bek yUP LHsaGp ome | LEA ERI - dl’ 
teRT df || ABZEqR Lpzite!'Gy Alp 
|| Lat OGL [ik OB BAB Kt HDF OS 


SHSEUNGING. W. 1. F.T Yad 
Pfoda any [GL (O5tH+eR df dexf yABF AZ Lb 
YARUIf DING Oaf KB Or ACT off yop | Bes 


++ORT dP 
pNEEGIY HNIFl2e€ 

E LiPotip - ¢ 

é Lpeuy -D 

c Ka - dl 

ce > Ak-B 

cE Kfeay - d 
|| ALLA yABUIF UZ LDF MB IF KCI LY2OLr KA 


2 GZ] BART AdSUAAIRNA fh ipod fer ZUF + deetf 


dca 


FOBRHOf cea Hepa VAR | Deep Ui TY 
PAS YOR + Roth 


ace 


poled! ual 


dyad!) Cb jluaall (ye Lasie 


dc 


datie 

DGizf OUSKEGHIT If YUP Our fA IGE || CLE 
+@iztit UF OG KEY Gop Chia Ao Oat UF 
|| AULHH+tT GAIslamic Financial Institutions 
IPNiysoA .4 cola UF Linky yotif KGeTA Waig, Uf 
LhdkZAdaaas ala UF +t UF KRDAYA KET Gf 
OUR + RHTRE+ OEE KGL GUELE GR@OR E fo PI 
UGA + Uae Laue Oct THE De Bzd 
+@fORUTUA 1 6Gz Ta Udall LZ Oclat UF AE Hf 
Dr ORF LAA YA BAF yitZORf + 2@eTf BEADS dt 

A NGYA LI2|f Lode UPR f 
LB SIU ALO WELT CARKI loyT of FANI2 frp 
}USGE KGL Ade G nie |k ORF +3 UF ORE 
(ad! If Zq DHA + Gobet UF || AB} T GA} cola Uf 
ORO Th OF Died if Y GUA LE APAGH6 oZd4 UO 
2 BARE HDApI AFT Aaif eq || IRA UP KG IeHA 
LPOG |If AA + aia Uf 2 oF dEKE GLU zh BZ 
2 QGT deLE yT of ANOS PRIA EET LD GS 


ace 


Fizik yoth Yéu Adt F lenddt iid Ptad att OF 
Ide|hBegf OT WIT AA YT Rf LatizdA Ly Yfnif 
YT Sf +06 DSRIAF ynfedk 
+ Of KA AGE YT Of fANIVACGA 
taba Uf 2 eG deCtigeXk- ¢ 
1 GipRE 2 Gr LEA Oca Uf 2 Gif OF Diva D 
+cat UF 2 Og dbyiAdy ong dz a’ 
Ont Uf 2 Gi tiayfaday KGPPR f - D 
Odi UF 2 Sif nihh et2dp 2 ef uP wiz - d 
Ooi Uf 2 Gf HE NYAK Of FAGYA yadp- E 
Ooi Uf 2 Gif tif Latalg- 6 
4@igt Uf 2 2G db UPS GT Af -E 
4+aiR UF Kidde YXe5- & 
“Hi UES AT OT CHEN o C 
| BAGH of AGH EC LE ylOU GIS fy 
2NPU GRD |] IRA (yAdRK Atha 2 of ae DGEf AAR dz 
LRA aim Gi! OAT Ocizt Uf 2 Gf UF GipuapetT feb 
DaedKFTIOGA Ui (teNgA) Coli UF BO Ruf eed 
ace 


Ab OSK GGfuf LHD 2 T Lf yuP KGT dé IAN 
QUA LIP YA aUT dk KfeGE :yvadiGeet Dif 
OuSleti TAd# YAedf LUZGPA feRDICA 2 aj KAYA 
Dif YAp 
Interest GUFABUHY ABET) +Ad0!f 1 feat KT» 
}UIABAHAKKUIGA (KG agH2UF OUSfree — banks 
CUT tHenkyALET dHSK de DELIE +BOSERTLY 
Lhidaakdf yirP (ade K@lsteng +dozF AcE || Ao 
OG PEF || Alib Iot @nkf YT DynewA .c@Ee U CéEd’ 
yudidp2 Feu L yi4] Ep Gas POK DRS AGES 
+ OlB§ yARIA Ocka UF 
Lidfied URS Kink ed? K@# nk Ko@D 
Cz HUF CT El Wig T G Wate UF KGiACTAF 
KGaP TiS Od ol] lay ADeradi Hf eee Oe OS 
2 feTU GG || liye POA (Apo yPAf i AR + G2Ghaf 
lefeA leffgkokKL ES LDeh CT dBi a+edP 2 aif up 
JO@P lee AAI @ERUF LTH 


déC 


2 eG dk Lazar agus 2 T Aga 
:LAZAdade !oGitt |KLyct# Gla UF eGR Uf KGCTA 
Hillide LEhoi ARES AT OZ AINE RN 

sIslamic commercial banks 
Y AG AZOURE || AULH U’ zip Ret ZAdalP IVA 
| UGEABING Dy dai | GRF | ID OE K GOA | OT LF 
yt! Oda AAR dé l AT GA Cidéf LUAARA OZ 
‘yidifo | GEA'AB 
(€88d) Oct, UF Orpl| Lip- 
(CGB) OBES ya || Lip- 
(CBSE) OPA f Ooi OF YT SII lkp- 
YUARA aCe Gi! OuLgeUF Oolziit UF || KB - 
(C68) 
(C888) Oct UF Lé2ott6 || Lip 
HUGH oie, G! OAR If Ooi UF 2 mt UF - 
(G@EC) (LENG) 
(ZED) (t GlinlpOApf Odie OF Op] Li- 
(CéED) LiPotkhOoy Of yT &2 aif uz - 


UROL WN BERae UE JERE :Higie FN 
Islamic investment and shailehsT Ge 


international holding companies 
| URAGLG yAURK ECT LE legs +ZAdaF IAN 
Ludtu def Cid yazO5KaaBA (WDatzif a AR df 
Oclat UF ECE BUF Nrig attic Onf KG\TIA KGET Af 
JARNA Lied df Lid u @2 + 5K fePplaaynK oA 
> GD BA eGR UF DEADAADAGK EY Ade INOS 
+OGEK EL Cae AN ps WotR OF tz TH 
1eGTH Wundpye eGken Gi! +i Uf eT Hf - 
.(C@€E) 
+udegy (RG G! + aia, OF Léetotipi4eT - 
(€€EO) 
(EEC) 2 dry (RGR UF KEP! +2ETH H42T - 
Lau Lj Watery UF KyeGaeiy G! Confelf 42T - 
(EEE) 
(CBEC) Gai Way OF yERapHeT - 


& omit) Dide LEs AN NYA ¢ 
Islamic Bank & Traditional ‘aGprBHE 


«Bank Concept 


Interest Bank ‘AGRHEpdE! NYDZ 


Financial +¢@PK Gt Gala tS def Y GoUF Laz 
Lizpidy LE teh yfAdF lefty! AK Gifinstuitutions 
+O GU KG dadkL pds ZAdad PB OBKU Lif 
yuu SDI loyfAdat NAc] EEZADBABK ORF K GAaaA 
leUrEH Nj! CUR YOMPLDT GA GR UF yh 
T Uloy PUOAANA SA If 2 AeDA vid lofainuT Gif 

ODT If agi UF eeprEeyep lz yas 
Sty Ia (PPA df fl ODES fro GU yao | HZ 
leGiPE ADEIRH fINioG f O5Y sea yIR dateTdd 
fA. Ltckk20P ypDydak yippee | DS Gott 
LUZ KGARENB OBO U CRANE NIL DO Daj Os 
yuths U| Baap Leb + A Gs aah OG UF £25 
dtd’ 


C&A NF (ODL Zt ohGi2d df DYSt Gif IRNIOS. ygro 
HePF C5IP456 OF +4G2erB NB OBNKi HF LEG 
Nj ¥ Aug ALG UF CONRGS ADEE Uf efep 
lefAU Light T GahysvT C5AD2tA AZT eect 
LaiTLY Git DAAG IG LIRUIT Y Gif Died of AIA 
PAUINA Liat GDLIPUT Lf fifok! Io AEE KGL dof 
:GMAt @ERF || Alb AG SEEK ET dak 
.Risk element COP CT lg - ¢ 
+OLT Ld K Gh aad OD k ae Z + PaITdz D 
Information asymmetry 
KG daady CoD AREY CGRF || LH LF5I| !R 
OURS FGZAUF yirP LHIKYEPRNEY by € OSLE tdatilf 
SOPH ZT 1% VOHRA NIV! Sor UB ICE ead HEA 
fu dioks @O LE YPANP ADEA IE ADE GR NE LE +1. j 
let Gt G6 OSePpolh NIZA/T 08 aE KIB GOA 
tnepL eblif 2 eT hppa aS Gin Aiz || !PA Uae 
ORE PI || HPS Gok LE bUY 2 CT 1a UEP CUP 


dcb 


+ GG O5LEGP || H6$ |OSOLIA) 2G NIT TD WESDAD 
+ RBICTONE LFA LUT hibazs RO 'R yd WGP + Of 
(Liz ABZ 
$fodk fibokf 2 GO EA APR || LHb DY ZAKG L fp 
yt || IHG LE GO AA? FD Predetermined 
.2d ALE +@_ POP If 
DPR f COGPdahl OU etd || 6 yous yctakA 
cA yids EA FRE || LPyAT o yiGoyd¥Gbs el'f 
euLLF 2 eT h6U' Aelif | EA Dod? AA) KIGLGS 
.U' ede Gipak ORf COP If tnepLF 
‘HP UGE 
Fi Feaif yeeAK OSGI Danes! PRET OGAF || IH Lb 
| EAS Cane Lp afc U' fer! BRAVAT ok ADYPANDZ 
Ghifok DOR Interest rate system Leff OGt THE j 
U' 2ui|if | UGEAVANT off fit AD irda Yifinfit Giudz 
GipatoLDypAdhi DHA GPU LE aby 2 eT ho 
AOU PANY ak OUS I] ULB yu caf |] SUA Ul) LH 


ded 


AUG Pay cK OUS|| UL || COCA Uy LNB K fe Ff 
.U! GRRE KfeGR f 
Islamic bank I Die UEpadit! NjNDzZ 


«concept 
Pitod UAAR YE DOH Uf 2 St Ue Die AO 
(Profit — and loss — ea PACE leUF OSHPGNE 
(puff ati, Dai nglaydip|| 'pAsharing principle) 
TUNA Li detec W ithe || AH Niyctalo? RF KT 
Usury @+ aig UF +22THf EDL 
2 Gf O2+OTA K Gaz ye LDPMLj| RI AHA 
| UGE + URC FGA Dipok Life Oia Uf 
2G Uf 
PUNACUSE PRAOOBHaey GU y Ruf LOMA 
A# Risk and uncertainty af B¥ACUPFT eT IZ 
yGof RO eUPS eT IF PnAA oR U Keep reg 
YZU if LHAU oR f efepi U lapPyf ADT t Af 
fl +UpfhypAdh Pay OGG U phzOP'f tnepz @ 


dcE 


LayAullf YauT If LUGE yap | Bk oR Uf + ffi 
IAPs CARKE 5 |odfpLfedaPeTdhbyfAdg oGik f 
(BURDADY DAE 5 dok yEF || HHL || A% DC 
.lABP 5 GokAD 
Wik il ot fret + att UF 2 OG de Des Jo 
+UG CStT GAs GRRE [Dye DERE LE ALD Z 
Loa yer OU ORf Market risk 3A !f O@PDS|okK 
Lhd. COG Pdf IANjOS fAdko1S LD2 Gi ue ADy aif 
Bini UlooU 7 GaTRF || Lip Bat p54 OPUF + Oa 
|| LSA yoeéf Lina, UF eB diye AK OS Iffetf 
YAIT o yfllzf LHZ & NEBU' CRE CLL} npA Lbs 
LDU etd yar OU ft & ikiaigees | a4] Lp 
NYE U Off VIA DPR GEE Ret | EAT 06 
_.laRUF OUSNJ oGLLER2 Gligef KURMR LAz 
U Qulfiudbea yer oUA leGP yaHf 5 |od—pAD 
Batu 'f YZ OORf 5A If C@PDy Runs [AONE FARIA 
|| !RutA YANG ADO 5 @O LE GA Ueleffg ADE 
.U Rok Gipiak Onf CUBE LAKE || lypydHSU 


dcé 


tht Wey fz LHS o NRA SPUF EDL + npA Lys 
GGIAD Aya) U' etdkyT o frp(|| IW) U’ eyataz 
OB NGEn yéeAniA || Lb yAdaeGR U tnd asedz 
5 UDYRAELS LPB] !PA. WEF eA y4ET CBI] LUG AZ 
5 Of LDLA EGR U! tnéLifhodsApbi AF Patt |Z 
(U Ael!f AD EAD HULA ) Olgo'f Eraif 
Lhdyu}! YZ ae etfad hudayef ea fifi 
PAnA Dé O16 FRADE Rodk: fiboRf UB GD |] LWA yeatetf 
RUN UGA (LARP ADD 5 GokyGwf) COPF CT IZ 
Gh? FOF ¥ nA AnAdaGPUf LI) EOP Biagty 
OUS|| ULHGA yor LH: HEGINAN VGH 
yu @Ak CUS} Uiffef 5 ofl fo Gia UF AXP dz/ctik 
> Didi dz 42k fod] Lj GEARY IRA COB 
5 &F Y LBNIAN). ydaf Ye Faz HEGINE CT LGA yGF 
AOig Uf 2277 Oe yo ee A 
| CIEA TSR | LA Olt UF |] Lip Lp peaif Lec 
) + AGF +L HE WGA yOP LYz 


‘|| !ROSynfe (DE) 
dcE 


Interest rate ‘Hib EGEAREDNG 2 UN 


sbank 


‘DdE —2G 
lefdf O6y GHD Lp LDA U' elf Y[D=t D 


et D K 

U cuiRdk yale Ii OLDy noi Rf Beet dp=; ‘D 
¢ K lelef Ag 

et D<e TL frp 

C) sees: ey Du. DEp 


ealil ) +iu Uf tcf vate. DY Dips exf = 
U URGE NEROLDY noi Af (GlidFfodF Kraf ERE 


- Ingo Karsten, "Islam and __ financial 
intermediation, international monetary fund 


(IMF), Staff paper, Vol, D8, No. ¢, march €6ED 
pp. CCE- CD 

- Abu N. M, Wahid, "Islamic banks & A theory 
of optimal profit sharing", Islamic studies 
ouarterly journal. Vol CQ Autumn No d 


C&Ed! pp. dEé — déE. 


eK leulef fulg U' olf Tie CD !qt Ser CEU LUDZ 
Ook OF OF BUF ADL} nA LBB arfearA 


Interest free GBNGUGDNGE TADIg 


sbank 
Aides oGier Ul uaAU dE Half LOD 
2 Ail (|) QUT) yaoRyA || Lp L4 LP Uncertain 
fAu|962 A A (yoaif ADy@ x TahaGm Uf OS DIS 
HdF RL) EERO Go'f yAde Half ye] AZ 
({) 
_LBU atv 
(aif OGAp= = 
2 dGRf O'Gag=t 
do }dp=0 
ENS dip = Dz 
|| LHD || STA ACTAHS|| acabetay CEBU - 
(ect dA 
(eee (€ U >) DE4aP CERF 


| GUT yu! Oulgolf Cres (GR Uf Let di, Az U 
‘| ABO 
AD ceaccwvntel (€ Ux) O=}daa CGF 
+ Udy am G! Col UF Ulehahy (cd) De + feta yok 
fAct paGien UF GeuiTA || UL La LI aK 
LUZ +Uap2 URE ORA Wadolf CERUF O5HPGIED 
eu If FAUNA Girish YzT 6 Of 14ND CGRLY 
2 Git U2 FPG IP 5 |ok OGGS. Rf TA CUPIf 
2G Uf yak Cyan 
‘Hilide LEpNjdfii@yDFhdpT DZ D 
slslamic banks sources of funds 
cI 1j HD Lepnghita qeianepgr Dic 
+@Glf KGBo'f - ¢ 
OGRA aceee yar - D 
2G Uf yBpA - 
K@XSOUA yGFZ B -D 
AKGHA KGIRA Uige!f YAK GT 'f vida d 


abe 


Current accounts “HiAFUREL Reto C 


sdeposits 


+ULG CPholf Gaur Syd LPFG F 12GB ONj 
LER f BL lf LAY ot If N}S oA Cola UF || LG 2 20 
LEA Uy Wb Loe? oPiole Giz 5 of SUA UKAT DOS 
VAIEGGAK EP | GEA) HP LYHT odfp 
KET Akh eft g -D 
.Cidéf LE HE KET yo ofA yop ¥ 
Overdraft 2 AUT$dF! LEZ of If +cBP- W 
(DAHL olf $ Giu DOS|| Ab Gog Caf 
|] ULB Litt hii ngizZs chloAfo | GEA 
Gia aiapA 
UGE KEBtf INES f + wala UF || ALB ZANA 
GY G] LBZ. yAAF IANILIGZ yolAAST TD |GAdd 
Cijd#DAu Lilo U eupGigAu G2 CT Af 
+U@DADUEG] Pi Dieak ADO Leznit Liidef 
+ URAC GET olf IENITIPR KGIBEA 1 ify? BF dz 


dLD 


YauT If Liidé Ui yunUf lew praG@EKEGotf 
2G UF KGAX CEGHPPR f 
YBRAF LHZPCYAL|| GA QE yARAR T !ot Ser UE 
GriFPSOP || AT YAS feAUA yihoy yaReORS + ef 
yUIgHI@ AAT C5 || LD Eiiintf Le Pf C5 cicaif 
LAeUP YS IRUNIDEPRN f ye Zab) Lp ylzAG oAZ 
WiAce AD id NIZA fd 2r/Dy Hg Led 2fla Ghipotf 
.GET eRe AY 
82 GE pe Deki udiaELUE UN R[F! | DOA 
1 ¥ JZ FgNEDS Epa iAerE 
(Yau GET OKET HO PAY ot f DaLPeAer -D 
KGaTY +20, ADVE LE WAR dx/ctf Offa 
OG+ 2 If +2794 SCRE FU Ui LLG LN) eae 
OGLLE Aig da aked lf cttalA WY GE Kf 
yaa Y Go 
Lhidz 2Ginif ¥ Gl oD EfinylOLD] lZAnd- Y 
OUSt flcd G daTANA laf oc LIPPCE GTD 
+ GaiRE || ALD Hay | QE'f KEBo!f 


yurpOuss Ulf Gj 4 aahy AH U' zhi fp - W 
UNG yakef C@Pofehk Ai DOSI eGif ¥ Golf 
KGET FRA IT 2 ¥ ol hy aif DS UIG'f INOS 
.AePDiedy Ipvia dp ots 
2 QUT Rf OUS(@DZ GUTDE || LPP LAS p 
| Ip yFAcHRS ORRHA LY Golf fru AAdy lol 2UED 
GU lz yA IG UL Geqyel ZL PUF Nficz yfAcia 
¥ DE 
tuzpAf KofP DE Géeu = 3 VeTIf FHNIGHA 
.U' HAG} Labia” OG f Y Golf OS 
Savings :fJOOREN aie Cc 
=deposits 
+UcHy KYR yeLBRAA KER Goat Uf || ALG yi 
LPGIPE kai OS yu Ak eck yA YT CBLERT If 
LAU+5 fi A 42g ANI ADU zhy ol ya XGA 
OUSNGL Lydia Rf Tae Dw yAo tlgdzxour || Gh 
. UppfAf led 


CgaUA eae Rb OSYIRUA Y ot If Kor fip Da 
UBER yo2 @G EUS yARA NISRA KGS OR yialaf 
Uu€ OUS! u Poyaef LDOSt GaifRe || Als O5+ BUF 
Gagukespiy | aaRc gsleay Ossie LizAry 
+ 2G Uf YUBEAYA + UG2RUF yERAP Liu ef fj 
Odi UF || LB 
Gault OSHEGNE @GHF tzplif Yoo ! $050 
|| UL U' Auk UaeApeRT Az Gus GO DghyUg 
WZAlu Adf WeuTIT Y¥1 o YDANE y@P O51 Ber NZ 
+@eGRei UF yaRAS + nade BRU Hat yok DA 
OUSGNAGHY Au DY? adj UzGAT Dinhs Bs Gs 
CG2UF LUT LP Git OF 
HARBIN Oca KOUSCHBIRAD} OES yARAT Y 2iRZ 
KGAe CS GHPPR f || LIZA Woz UF || Ly Zceztif 
IPNILEY ot f KGa BZA i BF YETIGeGR UF 
.K PAT DOB y BRAS 


Investment ‘Hiffitige UELaGEES D 


sdeposits 
ijeGin ti! O: BUF pT dk + eGR UF yaRT yank 
Vid LHAARRA .Ocigt UF || LH OSyfAcg £ OPA 
KG doef CSHEGINE 2 frijy WEST DEFHNORY 
LHL Bek GHA. || Lup Gifu ep + geatiE GR Uf 
| CAVA . || Lp Guaikes Ong + eae OG UF yaRA y GT D 
IRUNjeGRT U || LAG UF yARA y GT TLAL! dix 
hg 
“FERS UEUGERILNG ! jc 
2G Ut 2 pADHUNBL GET CSKLYANY U 
| LGUS fotf 2 126: FigFERE Leh yicyg Aoife IE. c 
Lotide LHA CEPCi Il] ibpe@ece Uf +2g4DZ 
NApLecci HET LUE folf yée | IolGE || CHILD 
Cg tiie KDI Ages YRuneGit Uf +2gA 
4+@ig UF || Ab yid2GR UF KEBo 


+z pAF yu DKLDUeRTO: hyd} Hiei ya 2D 
You LAp || UI 2 20 + idafol4 @ER Uf 
| na ay Ct Gat lf + aigif Yale 2 EEA 
U aA WSeAT +AIAUERTOU' 2H LEPC! Io 
og Deh 2PUS 
LoGiff JaoT UNS GLEWDIRN IF NEC 
shifgane UE 
GudNizs BL + deaf CEBU LWFNEN || Lypenfod 
|| GUTH SAR HNN) eft || LY OT Litgoz + Haz Au; 
yout | EU yd# Yeu yaRY liad} RULBy eee MP 
ANCE eGR UF yaRAF YGT U 5 oth Ui% Ba yay 
DA | Rol Daze Ac} at GERUF Lp ed H!Gif 
L YBRAR loli dactf Ueki 
LAuSleeu|dé+ Udcaif Gipaypt apy Y ot Bagby 
tUIG CBN. NEAT BZOGRUF LET 5 of OU) YEA 
Sfll! yc WN Ga huliyauyf yo LLADS ABP If 
OUS Yu BRAT RINJ2GR GOoiz UF || 6 DRA Uy LB 


dD 


CGRUF C522 Gin Trudy] o + qReee ache UF KUG dz 
|| UMP YGdk TA ytid HAF IRNIVPEKt Gm .OREPYA 
|| Lib GpoK GACT dHEOGR Ui! € T Pde 


Capital & UBIUREUIN GEE ho d’ 


sReserves 


CHAT dL dIRAT dkKEHSOUA yEE > yc 
yUPGZOUS HPT A Wei OF || AUDZADFAG yaaa 
YUAEU IRI !ot Ser UBD|| LYN +B] KjeG UF 
OREPIA OGPU + WR +4 GU afGelf fUDyGF 2B 
£ UT POOR LeOP KfeGiR U! tnd jGiéfo yAtdp 
ae KEG Gi Detaid . yay Loan Gi || 6 
CHET dif Ali cL (ahi of CHALL HICK ORf tZeAdp 
+o@iet AGE 
+r LB) Alclad YGF = Ta y4eNjL Adz + |0 OA 
Hit LBV GED BLE +T © sampyreOait CF || MDZ 
OuTsdOdz Of || YGF > TB .+ Gaipae + SEF || AZ 
Diargt czy UF || AWB LIFT GA teDeGE fF cUeidz 


ADE 


| IQLUES yr GGANA || PZ HEgk EeTdxG 14D 
Lyn YEO OEE vtech 
‘UBT HN BIR EUS D 


Uniti, UF OUSt ZERUF y Feu DIBBLIGEIF yok 
Gtelf yd GP YGo CSddz Uf || lypi BK 
|| UL AUD. CARI KGHA YAR KET A + hoff 
OB GRE AN DIKA fefAdp LHZVAYy FAN to LOH UF 
tulee Yt o ADU NAB KIG Lbt@erf Gieg dz 
|PRAEKIG LpGHST D 


‘REGS & © Pg DZ pr Ol ¥ RI 
|| IB fA GEA nA UGe_f - C 
|e UF KEBo + [Rid LWEMDNE gel - D 
. LfoitB dP Lp2 20 GNF lef - dl 
KG@euTHA Feat Lp oA KGEHYA K Guf - B 
U) Uli6 Ciudé Lpaga Ugelf ypAdias Any ! 
|] Lip id# 2 LPAD 


| DB CEpaA EL poe € 
TUNG AS G ripAceeGeeiT Gs wig Uf || Alp DIK 
yAIT OF LptZAdao 55 ORE PHA GGRUF OS HPGINE 
olat Uf ART OPPS GK ORF +T Gif +290 KR 
|| Lib Cid + LIF GRP IF 5 JOA 
+Gokaeit Uf || AMD YFAd KGPPR f NJAC KLE 
+ UAT IQ Giftk ORf }OGE GPA FOTIA KGaA 
+8 de KGAdadz 
+@GR f KGPPR f - ¢ 
+B UKEP - D 
+B UK GAAAtOTID d’ 


“Figen UEL pogigie UE:GINj 
i tq cota Uf || Alp C5t@Ga UF KGpPR UF DIK 
fAdH! CTH RPA JA CTEHERPR f 
SUA UE ate UEo 
ORf ypc OG Gy Lip Leper Gaye OG UBAT [6 
Lhidzt ZAdad 20 T1gs UO LF || RA UeTGaxepR er 
ddC 


| Ulo2 PKKEY DADKEeT ADI Hat KCTAP 
Og ADOZee ADOZE] ALY CGKUGL} de® 
“UNDP Ree 3 ! <6 LEO f 
yu feRTUB Ip Dep CT EHF at ORPR UGLT [6 
WEG f +R ds KK ACTA yAPAGM def 
+OGF A zf O5yAK ORA 
HEGNBy Bde PZ - ¢ 
HEF NE PAZ - D 
DHENE PAZ - dl’ 
Of |RGysip- 


Mosharaka HARZERRAIN}EASY o C 
(Profit sharing) 
yiAdg 2 UbAKeAT d foghpdinwsy ay pz 
yu GHA || Lp Liz LE lacs ONA Wei OF || AD 
OUSHEGINE] LEA GU Dafz'f ANI u’ deaGR Uf 
DA loPUC ya DIOL BeAliffody) liyGF = 
> B OB GT y+ EN Rul DGS CHU Heky 
lpfodkesyiiP yOe 


Att HSI IAAFNRLEURNNG 5 OHIN} 

:T DENSE 

| UAV? feTUA loRIGIMBY Rf || TFT o :UNG 
HET if AZ C&GDAFfodyt Ruf 

yu laf AD] @UTYA || ULB LineERUF OnBY 2 Ak: frei 
GPX Cot difbdey | L) GAviizom df 

OSHPGINP Y1 Iueb Pi YeAk WeBPI +!G OS: RIK 
Luxén i Dydaf Ye yao UA Wy S5y@F> 
[28k HK afPQUgleGP If 

GPSUOR GA ULIEHf +427) EGY HAZ | EZ Do 

+UN leAeu yA DALY LHYGF > Ta LASLD 

Ge Tif PolhedgLefAn ylZpGF > at hpoiza 

HUSAD AGT MAY] We OS || fETUf yes daGo 

GPx B Yo 


ddD 


Hien’ 
f -OTRRE eth Sick | DB Epa Z 
URES EU Hig 
_—-SUNRLORGDZ oi stig ¢ 
Dif| U Gel Thi zPGinir LYZ7AYy fANOS || LH DES 
Dep ya heT dws y@P > Ta yAd205132GiNP AD 
lepuGy aH 
shoyiter | 2 HATH o ¢ 
+@GR f + dow Hedinz CsyAPar i a UF AN 
Lh d&. Ubfod teh OA ULfed 250} 280 KR Uefodz 
yG@idz Ta LfeAb+Zeti, KGeCdF LUWAY fiNiGedz 
oer UF GUaPdzeAA yop palpate Cy LB 
Ludzeucr KGSI Za eee UF K Gar yeAkt nat 
YAK LEK GeG df U' zhOrity AA Uda Lied df 
J IHBY OT LIGeT COBY se froyaeaDieip # ciciay + G07 


ddd! 


{PHI Ngiz HEIe geet PEED D 
CUZ| |] U LHP Lal hbzPGNY BZ LOA fied 
YACTAP + HAAS || 46 yod 4/06 LDS chy] ST yaDZ 
Git Al IGkOLT' YL o KE! AACA ap 
OUSHPGINE Fat DRPR F yADT RF yETIGS Ue OS 

|| 6+ T o BA 


ddb 


AS Lal ade Gye Ayhes GLa g Atal 
| DB UEUT iz pate C 
GeuT! HEGTNAN|Z yipOaiz OF YT I) Ln 
SURE Golf Oulezf efedp yd fod yfay dOoc 
CLA Li dc Tay Lp Gi] G'S Lp C,ECC COC 
.QUAD? IDECC Shi ch'f O@ef ated jA 
CAT +UAHP INE ladz- 
CGRUF Lii% DC eto aRUGY Lp yee DED - 
+ at 
HGF | hull aeyA || Up Lincelf OgBtveAO - 
GF Os 
2 UIDID} lode ddr EGOF LIK caeho: fF NGIKZ 
byob) IDE If ORaif ANGEL BLD 
‘| De CEU iz pazyoie 
GA Lid DC = lefRLF Coyiabaf YT Lj AD 
+ locket eat 
eUpEROC = BCxdbtt = 


ddd 


EGE 


INGLE! 2 poles iT dg 
OuSyGdF > Ta OUSHdHBdFH ALL GO EA fo 
‘Gur 
CGIOUF yeeAKt RuL x yGF = Ta Ot dB dt Rol = 
RLF YI LZP feho 


Oecce =|| LBYGE > 2 OS dif df Rul j 
=lofiy YOT LD P puzheeeyy yeeAct Lp 
MECH=%DCU KCC 
%EC x% EDd = CGRUF O5]] HB YA Li RoLu 


.% dc = 
ee OC KAI CE eas 
alipee ett = =—_a_— =1 cag onbty O5| BYE Lj 
SUINSIETG fa uc geRLE DEA DEF iT Za 
% ded =e x a =y@Pr B CBy af tad EAL j 
%EC x% ded = CRU C5yaHf YT L} RL 


.% dC = 


ddE 


> Ou5|| Gok day ClRLF Ob yay Ya Lis 


=yGF 
apace. CXL 
CCC 
OST Lhidz Giiotf Oeuf eede Yd LOGag* 
= Caf 


yoo O5|| AS oe NET Lit LBUF ecb NT Lj 


vw 


.CUABCECRE = BEE + EBCC 


chy cogd Ali atin 
ANY) Cilyulall (a all As yi g 
Ouleaif 20T yudeG mbaR Uf Op] IZ 
IOAF LiidrOulcy UT G eG Get! +dUF KELGDZ 
DB—EC COS 
% EC yok Obl Ils6+ db d#AL LK caARS 
% BC yf Coy Gey + difbd# MeL j - 
Any E HeGiNe id- 
Lid dt auabljepuc hia |k Gee i427 - 
+ Gif GERUF 
yO OSHEGNP: RULEERUF OpBlYeAK - 
KyfoA yiolg yon fer PGRN tT CGADORE - 
Odiztit UF Our || ULEERDORE YT of Ff NEON 
.O@e'f +42T GERDORT A 


ddE 


HP PRIS Nad HEHE IA Sick 
Deeg Die LE] Gpdz 
LORS Get | Adz UF Op lid 24 fol of 
LDr GD BA fe t|Odzvefed4 &Tolf Kipiazt 2! 
fed A YD) lere OKA UP IRNIVAdOB eA || Chl 
COTRPR k Off | @Aede KYeRaT LAGA DRPR Ff O5LIP 
.U' e2tf FAN 
Sty ab OI] dE Ae xeRS Cer | aA GUF Be 
YUCHOLD GEA A Uy Lt |.) EAP CUBCOULOC 
yurgaydaf CT At RAAF GET oft NAL IP fai 
1 Atjtf Opgt Caf ORt Lp% Ba 
5 of || !HA. NJlORGP + G4IO/AKLDOSLIP Yee AA 
$U@O LUZ yoRDran jf +@eAnf OGRLF eGifof | HZ 
yoeGyT UF +c AR, Deal fo |] Isp 
eTzf yurP +Gf GERUF Sot YAeTdRLDU' ed& 
+ AEF KAN 


vvv www 


DP BOC, COC 1 ACF +Ojtf 


Dp DOC, COC + OG + Bj}f 
DBPCECCOC +AGE + Bf 
Dip DOC COC tafellf + Ulf 
DR CICCOC tT ogtf + Elf 
DH DOC,COC fT BBIf +f 
DRPCACGCOC taBif +f 
Dep CdCCaC HGH + OIF 
DPCCCCOC +a GF +f 
DePCDECC leTatf + Rif 
f NOL 
yGidF > Cy +T oA || INptT o YGo -¢ 
.KYAN) eTZ fero 


KYA) OTZ fenyGHDIeR@y +o AR yNj- D 
| UBEACREM || Crit F | GEA/CauaA || LL 5 off fRQ- 
KAI, leuTZ lelzKraf Y ALF OL If 2 ED 

PyGHD ORGY + HOA | fet 


atl (ja 
GLE dara y nad! Cott Aly 
- 1pUILELE Sf 2 © DRRHIRIELO :Nj 


O@ig % Di yYG@FIRBCRD %éd Cpaxda yGzt z 
aula de yownZ ||IpZ xB yosf |] L46 
lf ye yGe 
ydaf 

dace cece ay cacccé eaceec =O ay ccc ¢ 
EdbdC 9~ddctC §=EDIC cdEedc chactC MO att Oa COD 
EQS BdCOc CdtES CChRCE §=ddCOC «CECOCEC@¢dC SCCM 
eEGE «dCOECiéC‘E EC sC« EES eaAEC‘iTSEAECs«C@coC—sCs«éEEK—C—“Cé‘éi@™! 
Eddee dedct fee Epp ccbace =cactct ~feedec =6acct Od 
éedapD «dctct «peOSD «CCE eaAECEEECs«sCdaRSCEEEts!’—s—sCéCEE 
EdE€é6 dédcc fedée ERCG! cécDdCC caccc® pte) OCdeeGEEC‘A 
€dDcE + dedGt ddEdE dEFED DGC Cd =BREdCE dGoEED OE 
Fedo «Ss DICOC «ESC dGHAE—siCiCCEEECs«CéiMEDD Css MCE—s—i=S 


Eepse dG «detee dE CAC aw «ECéEGEECE = cKO 


*Modarabah (Trust) Hea Chetan Oc 


2 QuOF DYOUL EEO LINZ LE legs Hee AZ 
AUNA Wy@E Ye) aGe ti! +catiy YAGER ALF 
yliakaf ALY et If) 2PUF 2 SCF DARA (Dalz, UF || Lp 
ody Ui Lj Gaviiecay CS HediNy Da. lofi 
HG NE AZ OSGhudz 


a 
oO 


Y¥YGT DyGF Ye USGPASleGP + Ap +!G OS 
YUdZNEZ + Roly] lip DREGE (eGR UF yaRAF 
yut yRuhfp(ydaf Ye) Your if LDeceUr OS HUF 
flZ OuSyidéf eT if LE yAT deENYY Anya? fpf 
K AUG OFA UNO [Ki DLE Y pec WHEE NE 

.YACT AP GinnfA ORF lOBPH ydHOOT [Rf 

HOUR | pT Ol ¥ jEB) 
LD@DAgHR Ge: Bg GUN NAGLE! 2 HEBREW. ¢ 
CS GHuyGe Ye | AAdaGytk ABP 
|| RA GRY 2A yo Ye Lins zeaitnstve A 
LiG+ fPQtUT GA UAT d2ffod2y{ L) Atif 
TOC A. y@P > Ta CS|| Lip |] 0b yao 
\Wudéf CT Gg ORPR fA bmn y+ yAtoydéf Ye 
y@E = ABP CS dIBAELE yaw Oe 
HUST GU NA ydkt) GEAIA 4 POD 
Bok, ADGanaf ADEE Y ZT OOR e@PU! 
.Gp 


:QfthoGi ga8 f GAT IEINIZING DEIDZE - D 
OURF PAniIf +56 HOLE UAT day ect if ettad 
OGLiyGdi5 yd GH Caf itek| !gi Fak 
Degif NJ! 5 U0Gt!Gif IHNJORA WAL@ YeeTdz 
+f }OTIYED 
+ Uda ZBIPS Of yer HG YATE yo GeT - ¢ 
.YLeTdHZ 
CR [RFA AILQBST PA yebi6 - D 
GNP AD 2A: + ZGr HI] OK- dl’ 
oa GU) + catilf lek yeETK- D 
OEE Taney If - d 
YACTORYRIT Kffedeem)@ GeT -E 
+ 12 & yiPaNH SAGER UF - € 
Duration of : HeR@IL Eig SYRaial 36D Zc! 
GA Ud tito SyeRf Laz AK fp: business 
2B YoRT Lins GU | BAvih oAgi2 AK 
YheT dp otis yEP 





GAG KE Al Phage Linx he Cire || GHA 
Her ME AZ CGARO926 gig ADTES. HEE NE AZ 
feu |!f frin2PUF 2 COPF BiZqUETh? cOT TU fro 
+t ffpgO52fe|!f fAN]y PUSLD_ AHA 2 @ Kn eipY 
.OPUF 2 ADZeu'D 
OEE h UNG - d’ 
WUIACE AU LY Loa7G@e > Ta LASSOLDUN6 -D 
t7G@u heAT OuSyG@F> Ta yx DeA YA 
.Gpy@e> 2 LASUD y 
hu Aniizf OSy@e x Ba th Dal W 
+ U@ .yudef Yel Uloy@F> PB MBKDGLP- 6 
MOSy@Er TB Cthyd#Per SE BOLDOT OU 
GE e 
HAT DY URS 
+ | IORAE Heer IP - ¢ 
(RIPE NUD 


“HADEN Die C 
|| UL yet @ bya) yea Y OA || LH Linz ONj 
Gudpi TLARINNEPR Oydaif ADy eG DYGP Lp xaniZ 

Lede LADO GdZzD0 Ge 

: FRET Op < 
+dgef La djA OG TLY YALNS Rotor KF Azf ONj 
WULY Gr NA yGPY e LS YT LLAMA HBG NZ 

Caf Lpefodzffodslgedz 
(yGdPY e) DYL fee LEAR NE AZ [Ge LANA 
ofA yYEdX e || GINILASS P>LHA daly eG d& 
YoGiu d& AD Dy GHe X 424A WPADADL (RG d& 
yceGhofA 


Ag lized! agde Gye dulce dla 
coiled gull aed diy Ata 
HEG br BEAZ eA mOupA f Oia UF yT II Lie 
OuSciuidaf poDyda deaf yABF 3 poU yifok Qa A 
yudal Ip 5 @O LE yogiGih k 2UAp 2 IDSC pif 
Lier (feta !PA teppey aaaf Dp 
+ZGiu Hp Lf Prey Lp BSL GEA (GPUF 5 of HA 
YP ypLiePRf ++eT LHAPTHY yO @ LAK yd (al + 
UR D 
% dC :OGRE CGF yu eAk+ RoLLDK dz 
|| DY EC LY OG DZ 
f NOOZ 
S|okKHG C5YeG YA || lp AGif ORF ANIGz ¢ 
HO Oh + 2UAb 2 MDAC 
DH |k2 & WeBPt alAp 2 IDSC SJoKU' edu D 
FOodr Atf G2TIf yeleate Af 
| ceheiel Os CeuT iz patyo ie 


‘NGG GLNis WE Sse HDI 2:05 


ee oi Shoes dt x 6c ; i 
UAB DSCOC = Te. = (yo Ye) YOR FYT Lh ¢ 
Bilt aid @C x COC : ce 
QUAD EdCCC = =a =(yGFY e) || MPYT Li D 


=HeGt WP CG rit Gu zhy UL yGidz Ta OG 
$38 Gh ALNGs HEC Sse HDI 2 Jie 

IRUNOUSLEBP y ac If ydHOU =Y ae f YF Li 

HAUT YUL o OGL laffgO5legy [KK Hyfagg! Gif 


pea 
yg ELA PH || LE yotatS = |] LYBY EL Lj 
= HeGtr SF Coir Azty| Ul YGd2 Ta Xt 


vvwvw 


Morabaha (tt [HOLE HaRhietiay o D 


(Financing trade) 
yFBAt 21D VERDE ths GF NI LEADHENE AZ 2 2d 
DKA Uf Ip AA UfodacG fdas lGed4 zp A/on{|| Lp 
| UBA Chi Toa ROU ADE GeThs Gif IANIOS]| Lb 


dpe 


LG POF NZ GAB dBi ot SF UGS r CD 
yUNUGAD AL ILI YA Wiun¢ ADAG ipa Da pA 
Of [READ 
Oclit UF || Lp Click + ck yeRF LW2VAY fHNIS [oA 
Yl Gee eck yl OER KGa ySAZOS Lief 
PERF 2 feou 
tab Ger! Cidéf oD H2y DM bHRNE doz DA 
GeTHNJ AZAR = GO GEAB EOS ORF KGL fAdiBd lGedZ 
YER BA Gi riz NORE 7 Cf Yo Hota zip || BZ 
af KEEGY] o KEI AAs Lif 
Ge TG ZA Lyd doy IAN|OSOGLY leAp DziM 
U GZ Wf yucrydpL py d Orb UbiaNkesi ytd 
FRU [BONA yep + da U' 225U || LHP LID DU 
Gir 22H + AONE ADF || za! fo yorU ANA WET! 
CaF | OT del HZ 
Gffio OURF KET fade LUA-BF Dat Gif IANO 
Rung HST if + [Kok WoHene AZ O5eagF 1 OfTde 
WUdHeN AZ Cbedg i ee dk Glee Oe KET dy 


GEE 


+Go# Mid pctt LYK. .KCG fo lip +15 If t/t 
Lit GiePKI fo GAT ARdzzDF + Go DA 
++Ugedgf 2 OER + LETYA IL 2 @G d# Geryf 
Gaulft daNi2 GGA | '!o2 G A (LePRF 2 @G dz 
‘HeEpietiy UN © 
OAeUTHE Lhd ZAcad 2B + bHENE AZ O5UeR6 
: Gqup 
GifeT fedk+zpe KG fAdz HA GY DULP- ¢ 
UX & 
OUSGRSk AD peak Az tat CDK LWA-AF - D 
Viet of 
| UO LEXG hs zw? ORT de || Lip you RZ 
.FEH LOH Lp GiPRF Okf +p HZ 
| UA ORTaA yREH Lins GUGYsHp ea ffi D 
SURICDt ABI Iot Re UGA RS GD 
NEEZ 


dbe 


| UA 2Gr Hb CK LEAP yb LfiZo- d 
.Azf COGIA wip KET flay 
Liitd& +U|@0A KAT AWG 2 feODS EF - E 
ARF + |@2OA Ula kf 
ranges Agr yRDz* * 
HOUT yuda bYBNEAZ Geode Uf A0p | Iu 
EdC ealit h2 UZLLD CCC RAR + Ref FAdXCTIY 
(Duidt dill & | 2A py GOL LD IRLAH 
LH Dd IRB Az Cor cgPAR CR Fu+eT yf ReRY 
yoo HA | J if tit gh KL Ager yf eq tdp 
LDpakf OSUeRT fA. ert GGZ eR Ur UBD 
OUR HGREKGTAIG PT KGAX DehuteT DEK 
GEER 
*((LMEUGE Ue SIGLIGES di’ 
OUSGNGZZ OG ANP YASH YIAT OTL |RGy sip 
yuu GEA aed yRBb Lins GUF Da.1 GAR 5A If 
Lineiae BOLTED EAR If | doe yond yiGlsapy 


ddC 


7 Rulf 24 f LNG AA.(i OR dp yayA UyRBp || LH 
UNL} ADE NYY Goi Hf 2A If Z 4 OO |RGbADE Niytho 
.OGIf Long LH2yDea hyr( Ai LAS fpAD 
1 Ruf AU da ORPR f YPATIOOLLY |AGrycip crac 
yPRulfy ARGiudaDHIT GA lA + cP ydindhx|0d 
YEU UahieGldoA cli OSL ee BHA pif 
RePIf AU dE GeThOZG] If 7 CADRE Mig ADUecetYy 
4+ZGq If KEGoU + til 
+207 'f OB (DAR Kl A en de lef iF +H1G OA 
HGIf INOS etfad YAP Conif LEbt GY Af Pua Aa 
LF fe GFrONHA Foi Defer fl ee dbx0d RG 
CBed¥ OLD od ALU ADDRES RZ |H'f (atk CG 
| ULB FA || WIR OSANIY se froGRY GA Ge@ 
. 2M) Rf fede f 
esukleAeu' | IoCeagaA Y Gf Lozifef ec DAA 
|| RA WR} |RGydib HAAp Fok Onf CfBu YA KG TRF 
yPRif COL Ad Gig yRBb yUZR F LY DD dp cet 


ddc 


eal Ai fully 2A If Linzapy 2 GPUA Uae UB 
CB [RGy cif 
hyena ADL FIG 
1 QAUT IdgkHF2uT yuddag UF Ofpll lis af uC 
Ligi#z O51 Hfeelf KERdE U' zh HK! A Geel 
2UAb ECC COC STH IHG || CCOLENTD ALA LeSyliP 
tdaglyadaf | WOLD GZeUAp DOC COC atadi4eT yA 
OGEUF Liid3% BC +POLy/KGHAeRELA yeeAYA Gerif 
GPx TB OS dibdFt hukhOelf OBYeAA U dagf 
LeU 5+ U GEL OS} | Hata + a EGU LC ZR 
|| VLD ZEST |f BaF ANiGELeLAp ¢CC, COC HE CiNE 
CODY. 
tou Ae BeuT Odtit OF LéPotip filiy eg u «BD 
YGTPU GAUTKGT folRPAcO5y GPU lege 
(PUAB EC COE Grip urGPy LazpeAR df leATIGe 
SAHETY yoHRA CUA BE, COC Sai} LH GDS 
SGU RA ILA abit +daild VARA LeUAp cD,COC 


ddD 


Optip YoAK (rear OSE Lp% dC +AuLjyeazenA 
GPX TB OSt dHBNE ALYT o 

G&. cup CDA Kaba Ot LDK daz 
VGA || LD If Ref AN 

| UBEATIU ceif PoDylDoig Uf NADIE || Ls sf Ud’ 
OG digyGz Bhuaey LUXJeg DAE yop firAk 
| C6 FEL, OLD UE tae LAB DOE, COE lef 
+H LkeGT PHA Gault yeAk Dal BAY > a 
.Gadx4! yGF > Ta OSt dipdP 
+168, OUS Yaa || LH YE Ta ORT ANiGELEUAG 
2 GSUBUAp DC COC GRfplaBP 3|okKU' aA . pay 
peace AK | ght 

GeuT! HEE siya Uf AoAF || LAUD 
OA TIGRG LAD Gott wiz OF yABF fo) Cuz 
+ OGF 

Ati LAG Heer WTAE tif - 


ddd! 


EPL = =—- YSAKBY IMPOR - 
CAT di’ HEE NEL - 
eG pcdc aac } doef CBU - 
% OC fllaf Gia LOR GGUS yet Fj - 
|| LY ECA Ly OG DZ 
LeuPd26t ZG Hp Li2 PK! EA IOF sof GA - 
U BA\ (Yau || Ip SEEDORE ONjGEU LH 
YeAik2 G5 2Gp dCCCC GR laBP 4 |ok 
Py GHA || ib Lino 
|Z Geis QUT dO Uf yT GIy LiL d 
Ailzfe GA WAL YA 2 2PDDeeFf +4eT yea 
+0Gf WLETH I EZ 
Oy] de Hake lalz ¢ 
tit Li Ulgt Ser OG oHA leAIGFeTI || eGk-D 
1Udo? Ddd) Brulf yYGE= TB OGL PMC 
GING 


ddb 


+ idaaf GHRLF LW BC +PoLf Gea+erip yl k- d’ 
LeU KRHA lefRUF abi col axe (old cei OS! cay If 
+ dof 
+ hai LG] CILLA +42UTIF Lye cay If EGRUF YeAK- D 
OUT If flee YGIR f fehyGF > 2 CbHPGINE 
-yoaf 
CADH Akt GO CE SIE DEG UGL ET olf - E 
1 OHBy|Lf 5 @O LE leN#f | !gL fA TLHzGeP 
LfAti TLHaZGt Hp y|LICEDs @UGS AS + fo FA 


vv wyvw 


LUZ DA dt 46 DAG LD] Ip K@2ok KRADHA 
OGL LaPQOSNT [KA ASUA yi Ly + dae CEDLAEP HL 
fF NEO 
HOPUGYA! AEP yaw yatoyNi C 
| URY GT o Lhtci2 ESUBHDIEU KIG fry- D 
HOBPif 


ddd 


AMEN yee yooHOU HEE NSIGUF KG fr- cl 
GUY AZ. yet YZ NGI FRLLIOGPIF LWZ 
(Gin Bata !f LhtcOURF AGPUF Lins oxf 
YarT OOURASA IGiT Gif tdzif AGPUA 
. GERAR 
Gok ty LWA yeoeef Line Pf yeAk Lyct#? & -D 
| LWA yaoi yE2 Ta ORE AN 
YOpagk foDydd fer UeodH Uf Of lnU E 
lpia PaNHZ | A GUE APH = HKG If ag 
KyfefetinA KfeG KjeG@o fieAki A/dES aT +8 
HIT if yucca GEA EOF Ok. AnD fee 
[AUG henG kf DSL eden GAA || lbp LT iz 
.CGRUF yeeAK ype} KER ORE LH1% DC atv j 
Kyfeg If KieGoythh Wi ode KYReuf OGAQaDz 
KGCT de ADHD Ine DECC OC CidwDZ 
+LEL ff at nA || Lp elfaetzOng 
DP D.COCCCE Kfeg If KfeGoffest f + HPI - 


ddE 


DOC,.GOC OneGPA OB y||A LpT 2 @G dz- 
. DpH 

DB d,COC Lint? @G dZ- 

.DBPEd,CCL ythyGe eAND - 


vv vw 


f NGO 
YReTdbiingf CBBUF OSE YT of - ¢ 
AUG ey CSengf yF Lyi of - D 
OES TB OSHEGIA lemnUF 
L(G chyti dBERF OSI] MY FT LY of - d’ 
OURF YGidk > Ta | GEARaES yfeda Rj 
HEGENF ley UP || 6 Gio 
OUSyGHA || lipyGz Ta ORF YT of -D 
EIN Gi 
Gif adds GUBHAA Uf YT I) Wb é 
KGinGof yi Gi) K6 FO AG) Ger! +N AZ 
+0Gf CACTIGhODAP 5 A If 


dde 


+U daa CGRUF ORY Lp% dC ADEs oR K-C 
LeGUF Ctl} Aaa 
Gulz yudglGy AUdy + dip AA h2 ap Ue DYS- D 
(DEHDACC COC tae ay + aH free 
fl |SUny pe leSyUiP yT Uf +e GRUENO- d’ 
WUT padaPG Ze LAKLD EA GeO 5 of 
Ob GD ZAR 'Gyaef DYSLD BZ 
tUdPOUSHPGINBYT of +40 + Tif LIZARD 
JAG yeaa || Gl fOAYT Uf 
SUGO LE yORD TAY )|f +A CGRLF eG lof - 
yASBYT UF AR Dial fo |] LHB 


ddE 


BERS Day UR Opt fal 


‘I RE l 82 YEU) 
DBPdCCCC | ACF +Ojtf 
DPPBIC COC + OOH + Bf 
DROS COC +AGE + lf 
DPPBICCCC tafelf t Of 
DP ACCCOC + dBi + Oitf 
DRPECC. COC * BBIF + Hilf 
DPBOCCOC taB if +f 
DH dCCCOC tLgAf + Of 
Dip ddC COC +a GF +Oiff 
DBP BOC. COC leT Gif + Hitf 

f NEO 

HPGN ecb} OM! yaef OREDOGADY1 of - 

.ydaf eT AGP > 2 O5 


yay] UF OAR | dX of - 


dde 


pes Sulell Juail 


AuadDluN) Ci Lueall Ayeddl) bal saiuyy 


dEC 


Ong + colat UF || ALB Yad KG PPR F DEP K Lyd 
“] |QOGE!f Diab? KokUPAK 
LZ bf U apf -¢ 
KET fAlgelf ANT yfkdaeAk- D 
.Jjara (Lease) leqgur -d’ 


(Interest - free - DaibEE fbato C 


sLoan) Kard Hossan 

U zhOSERASLAW Aepratr att OF || AK BK 
fetus) +u@aGnUh KG de LpaAy || RA KOGI 
U olf yT Dod UF 2 ip oie em GatGeA (yckgd 
Pll \@elf YiACRAPR LUCEEGE yur of. LE + DLA 
aCe Gi cig Uf || AKG DK || !R Webif U' Ae!f AK 
GOUT D | Md Oey eG KEBo'f LaF lgdH7 Cj 

.Lin@dbiitibtf U' ARR yadz205 


‘US5T NN BFRESNIZ CANRTIRN Jo ¢ 
yee Ak ON} cola OF || AupHapey KGEPR UF DEL Hz 
|| AULpZAunSt Ud ikguT Algelf s ANT yikca 
GEC 


yVAda ek OustT T PrddeniDECKLD ala UF 
IAN. GIST Di tee AD ETH GHEE dYT o KET If 
Ou5S+ Giz OF Sti nae 5 GOK yRBA poDe lak HEP If 
yoade 
KGeUT dk KyFeUaY GI o (é) BE yA IT Lei 
Mezlf LZ i ST de Ode Uf YT SI] lHigelp 5 ANT 
(€€Ed) UNDG /ED /dC O50rhide 
yada KGPPRI F DINE Gok yA Lut gc 
+0Gf PAG O5LGelf AAT ! 
fea KE -D 
.YGOs KAR- Y 
AQDGF FABOE KA - W 
LFUTY lejeAB pe KGdif KIA - p 
+2GaUF 
|| Lip GRAHIORS LI2| fF LIMKKEBAz | 
elf SARI ! yidday OF da NL PaHGRIMA 
|| ULpOot GOF HEY aahih ..@ePy aGe UF KEEo 
LhdXGZoKRYA KGH¥ yApi eT dp Ody Uf yT & 


dED 


GHPPRIL Ff OPK DECRT effin yl GHIA Fear 
+227 +BY GRATKU tld fex DOS 
(1) a8 dose 
oneal padlu Saasd cli, 


WIHESNIT = HoT OY SHfigf FO 














ap D&jla l &fid LANA DZ 
DME gICdeD | aljCdéd’ Dae lj Cac lj Cdéd’ 
(pip yACBT 2 EXEADS CCéEdE fea! KYAte EDdEé dDSCCE 
+QIas Ao \ge FeECD dEdEDd’ td YUODK fe éFEDED BECDSE 
(Liabipdp K@diif YUU t T Pdf 
K@Bo Y GT Die ECDdcé DESDSE EE /Ed Q fepif DaiDZ 
oan Uf aD Indie Ae EECaD BAEC 
Heay Lilkdddzge CCEELE CCEEed +i KGS CdEDCE EE6éd 
oan Uf Keo ARAZ EEE édEEC LeHpNE 
tPF 1 GABA! Offgk GET dz E6C&D EPBSE 
YUO NI PKS EZ |... cedce 2 ET If Kort (Di NEK fate EDDDE Bbdcd 
DzéEd /ED KGdaIf LE Kypecuy ae Bscha eeccenp 
KGET dk 
HZAGIK FED CODBEE fe yes42T! S0R df u ibeeee 
K Geto dEBBC DcedCc KGA] dk 
YAdHdE DOCEdDE | ¢CEE@ED Yair DOCEdDE CCEE@ED 




















dEd! 





(%) a8 doses 

gnc pele) Jue cli, 

Day HAGE GERe LEL gt © D2i 4T 2 DAS 
gelj CCD /CE /Dé | o2 | NEE EE 


























(! Cee) 
Rag ar . Es) 
TneDHiNg | Aprodad | URGE ee ere f ROE 
€DEdeE D Oat UZAt ar ek lenpDay K é 
Eécac d’ ef LIP|F bay KEBAKOGL|j D 
édcce ecee Db TBP OAD Lp FesA ongUBy UO | fe d 
YIGD Lfe2T dz 
é€dD D MGd LOS dipde D 
ect é ola Uf KGRE fliOdy opt Gp |  d 
[poder KGdz | AA Gif 
eee é Liffodree dest GTA AU BAGIF E 
ace pace D \GeDexeTH 2 ag abOss Gif é 
YPAGE UGA fee IAD 2A Gif 
Bacoe d E 
écoc CdC&CE c¢ é 
BECO DCHYdCE dd’ ho 
¥ dk (nGaxtify fee DOSGIZD| BR OK Eo 
CDEDSD EdEE b (fod 2PLK Gedi3A iB LIP|IF Link 
CE@DSD EX CEeE dd ra@rPy agit UF KGBo Og 

















> UBad AYif amAr Wie OF YT SII Loar OZ 
eft Uetrshv ynedzieriy 
sljara (Lease) contract VRE GY o D 

Lukod Orf KUUA K fed etna Odi Uf || Lip DKS 
Use OF Ui LUNA foAPECAZ yiGuEti def Gig 
Afi if CATA WAG ay +A LOGO dAzif Lz KA 
CREE yioef yd 46 LDyfdolf U' 205 || LPZAnA 
A1@d2¥ET! GU ara YT UF || BIA GeT | HZ 
pNijctfl Higio 2G. JHDAN Fh, cE: 

teen UF KGPPR UF LE + HBF GenUf OSGfok 
Wott OF || Av 46 Gia |KOURE + UT HE KEEP YA 
HOUTLUF BADLLZ + GoDZEn'f FAN Gf E TPA 
GL |K ORF + XfotfA + aT A OPUS + cae OE KGaA 
+ oka OF || Alp 

KGaIPHA FOUTIUF YAULA fauzki !geeTLPALj 
i Ulot iu UGiseatzery UF || Alb Gaeek Crp + cee OF 

ded 


| CEABIQGITOLDS Ao Of yf! +8 GUF KG PPR Uf 
ABE KGET If 
‘Ho LED) !1j0 GT Ol ¥ JEFZCHNI 
.KyYepg YA KR ADA NE KPGZU OB- ¢ 
Laz 'f KEEP OPT g- D 
KUG dup + URE 5 fEAUF aT ofA atiipiz- al’ 
AGED At GDF lOE AD HRANE 
AHCBYA OHS + HL KUPoREREF - D 
+ On OF KC def ye GeT - d 
AQ GAA ORAS yGxaungf - E 
HUT Gif 5 GGT If Lea + df KYEGR Uf LK- é 
|| Wb lefigk okt ZAu Ades Gaby YA 
HEERSENAS EY dio & 
Deaf y Gti! DEUF APT AERO -D 
AGES fOAF KE " REpyT ok- ¥ 
OG ! +8GF SfeACF (ARR yeh GeT - W 
+uLpdt AUK! Ulo} Shu OGM ef 
+O@E5 feAF Ob]] Ili KjeGR f 
dEE 


‘ FuDe E 
Safe box + qafolf LffePlf cajd-D 
.Lp@df eink - ¥ 
| Wap Chicka + [HBG KGEPYF + aig Uf || LHP DRA 
Celi Thilifaanie off AD yaa yap Ac ADerDytgdz 
(2807 AAU DON GUT OH RP YS IN| 250 LP 
 Odiat UF Nf OSLEGUf AZ || IRBBA 


‘H@ane G3 hoe CEH UE Peto 
KGL cde DH BAL if gl !oCnif fANj2 frp 
Lian Rf KGCUT :yUATI RUT OF Ov SoPUr + aGe 
SOSA KGPIA eG iaig UF KECTYA Haig Uf 
Islamic Hie UEDHGHIEL iifet o C 

nsurance companies 
Oday UT HET UF Sktf OSL ina VAL Ada/fof 
CANORA Tt RAINE Ig Etcay | Nae HEA! Gof 
tUnG Lw5|| !RLPAIeGo GlA UF || AKGS o! 7 HF 
froin fda aa Cole Kaz Liolatf + GP | !o Map 
dEé 


GHG |KOURF K GRIPS LE Hebi 1 RF Yau Ad 
.2 2G df 
OURS PUlZf YLo 1 CGRF Liatitf LDL_LNoGb 25 
[fiz +2eTIf ya OGRK+ GHTRE, Lint GT Giftk 
OK OfeALy ED 
tu eGo? Gt ADghzf NLD RUF DUD 
U OOF AUN yABSEE I Linum pea lYGay Gz 
SUIS ABU’ GERF TRaU U' Gee ANU 5 BEA 
Chey 
2 zdDz fief Ud LDRQPGHf ePzfinjBu Y 
OUT Lf Lig+ AUlA IIPS ADCOMNG 2 dHzf KA 
KUG dU 2K LEGON Hf Lina Gy Dy GaUF 
LD |] CUIRA YL flit Rf C51 GE OA! cbt > | Uf Baa 
LU AANIOA UPS Gs COAG 2A dZIBIG yLoLPBHNE 
.Lfoiatf AZ BER) OFSGREAH 
LUZ yud#OL pai de LD] UIRWG ORF HID U Un 
| ACH AALASL DLA UROGE efA-DV fir Bey 
fio Linkif LARYAN| GEZU' 2p fe fx) GIRADGHZ 


dEE 


2 UPhiej Litr RNP VE | DEAR ie Atnd dip ibd Z 
Ainfd U@O LbZ Gj PnA U aaa seo AN Hf 2eBF 
€ PUT YG o | UAE! 'oGBDT HA Ly ARK 
(OPC 
OAC ZR Lina Af 1 Ulot HET If Y Goo! Celay ahef 
$U@O LhZ Ou |SLAGRANE NBY gBbi AF Off AD 
Lp bitte KG: GeRf GADOS TER K ORF KGFERTUS 
LDAzf OS UeR BA . LABONE LpayAdP COPE NIT 6 
£ U|L}G OR We cedEKG GER LE \6@ + OPK 
OAUTH 5 ofA .enaif + Hanke ZUF ROY FACT IIA 
+Ugdotf Nef] EAR POP CS HEC, Bud |B! 
 Liodtf AZ OBL ROR AP yet! 
laGiizs Ani cig OF Linatf +427! OG y4TF Lip 
| ai, KUA LAG ONF CRRA Gio A4cKIT 1 dt F 
CBs Gok! '9 


UG DaD aNgj@D Laie DERE NN 
SHORES FS tll De LEU RHE 
ORG zRf Linlaf +T SAY GT DLiRGME LAGK -D 
tdaif tzddF5 Gok OGLOSPolicy — Holders 
. Dignes 
OM If YET OA YGT DH ba da DES. ¥ 
LARuf Nice ZG dz|| RA Nat Wf 
BABAR GS 
PAUIZ PurdXUok OFG hf Lioiatf Diaz - W 
yu@AKOztdi Kf Donation contract KGerRf 
CHK GERUF yeAA Fraction losses OREPIf 
Community Lfida dP ydad# Panne | 2Z 
.pooling system 
¥Go | HACeatA Ds dorwetif PAZ DaKU -p 
L&eG dp Cor ZUF 
taf az eT A Le DRAyaRE OZ A -| 
yuaeAK 5 U@O LE |] !RA COPYA Uncertainty 
L&C dF Lib dif dA COP 
déC 


UGE GR Gs aig Uf Linatf +42T Dik LDeAna 
Vu aTRY CBRL + cbf 2 Fy BA YL Jaa Lt Hien 
UBM Di 
UFROTIL! Qi yHE DIRE ayy UN IIc 
‘Hil UENSHED Ee 
 PBFCT -D 
AFEGENE CeT- ¥ 
2G Uf UeT- K 
‘Speciality condition :¢ TGIEUR ac 
OG ha U |i F40UT If 2 RDA + 2005 LIOBECO ANA 
A ageRF OR Uf 


Islamic cooperative principles 


HERILING, © f 
Partnership condition. 
OUSHEGNE 5 0 +T GAN Y GT DUCT fANIOUzS 
1 Ruff eUinaif AR hi fearing Git u fef OGRUS 


dec 


+U@ EK OUSY GEUF OPP eg BH +S Lect: 
Ko ORf ORG Pf 
‘Investment condition pens LEU 2D 
Liu Rf KGCT BER DY NONI !gUeTIf fANieeTS 
HABUTI yd HK ORF KUG dE OSeGm UBS aig Uf 
+ Hap Uda LE FR ORAL att OF 
Lisitf +1 An OS Liaitbde L355 Ao Gd !ot Se? UG 
HOUT leffor UDADUS yak $0 Dik LASLDY nd 
GF NOE] HAGOUF 5 oA Lindt 
GG Zo} oP OEP Rf Hla UF Litatf K@GeT! 2AnGi 
(K PALS Linaif iaigk GeT 8 A Lindi 
OuSt delat UF Lindi KGeT LHe ZAC RPL FT 
Waiztiy Uf || Alp Gigi GAAP AA Cag Uf Delf 
Opt ZAckga eee apORS + olay OF VSR +42T Git We 
+u lif Oda UF y@E 
Oulezf Deaf O54 cit OF Lioitf KGeT yADL pe 
| ULSI T DOR WREPIGs wie Of Lief +42T :ONj 


déD 


LAU dotiefp yE% BheeeE F CEHSOPPA |f yT & 
OFA Nig 
UT SI) UlsorUztelf + Gobet OF Liat +427 DA 
fez Gina KUGd2 PRADEEP DAR Od OF 
toatilf +agf KYeGR UF | tot Ser CELLIGDtf 1 EZ fot 
L{odif N2AEMPR 
Oust lat Uf Lindif KGeT KjeGit f Dizd2+enA 
GE G! tuoGaE KUGdA W@eTI HEE ME PZ 
WWGidf 5B || Unfit f OSLiaatf OG ADU' FS PR A 
Uipidat obi BAe ARPA (2 dbARA Ik GgotF LAA 
2 UA NGL TOCERL_HZ fo dP NIZA/T 06GK 
O5!42eTD¥Gr> B 
CANIN EMG FD LEL FIR IFS ¢ 
yur Oda UF 6 FPUf OBR CURES Ye yl 
KGTT ade YU KZA K fek War Get hj LieTzf 
Lipa RF KUTA || AKT 'ot Ser UGWate OF 1aGE 
Aide tor GER) LieT2p yop Kenp 95.4a0H UF 
leGinkf yEinddUuStT T Prdé aig Uf KET Lz 
déd’ 


Ofcirok UG Gi cape fF U eahyhalt yietxe 
4 Gia OF 227A BG AUF 

K@euTif Lh df detf KATO 3 AR dBi 
yO | EEABIg FPA alaA yaoyA oR ti! + Giz OF 
+O KGeT CGA Sy Guy 

2G Ui! +cat UF LiPotipteeT - ¢ 

Lfllju OG GU! +42H6HeT - 
iH uHEGR bi! aig OF 42TH - 
nay Ci! + aig UF 2TH - 
VCG2ER Ui! + Gig OF 42TH - 
Lip Goat Uf GR Uf +42T - 
LA IEKEPIA (eGR LR UF 42TH - 
(FA) OzeTyf aie Uf KEP - 
(2A) Onde Gm Ci! + cota OF 42TH - 


Oo moma woa ou 


deD 


‘“=) Hints UEpNgica H Alepaifrg iy 
yABUIf CB ledaAU + coi Uf 2 ag dk KFTIpaaZ 
LAGI|! GAGS yudakf O55 off LAG CIEZD wiz UF 
Gi EUF OU SRP CUE ROR OftR yds FOE E 
+ UuCfiPRE || AU Lp EOL LF 2 TBEK ORFA Cfo f +2805 

KOE FEF cA hy dA ORf 


+6Gf ynfed#l BEenif fANEBZQO5y Feit fk (DS) 
Wai OF || ABAT 242cf || LH Lino pizif UI] o yez@ZQu ‘D 
KET RbF elited2 UaiapA oie Gi! CARE Onitt UF 2 aif uF 
Odi g2ADIg2. 4 Catt UF KEEP NotghbDaa Of 
| ANGins etif2cy | UING# pz OAL taf Coders y 
f WéEE agent oF py ligt A yOF Datiany UF 
.ceu cd 
[| UL AGHA LY KEE If oom BETO ABU Uy 
Ooi OF YUT eI] UljOuSt ares wat OF || ALG T Eg If 
.DB@t ohWdeef + ZAdgap yp |f yT el] lbp 'Eb 
yunedzi cia OF || Alp Osy def yop lw’ Az Capitan: 6 
dU Bt URS 
ded 


LAPAUT YA CT d2yAlayApf U' znK Go KAA 
| UBEA UdeteKf || AuLGp +O, fANgEY AZAps GOKOS 
Lhdziief yACK AA + cba UF || ASOT GeGR f 
QUA Wiki UF || AGI 2f2d || LH + pz Y Gy 
4 Gia UF || ABB GRD A ef2ctf || IPKES 

: KG fCHF IANIGBQK TAK O8f RELY DOIG 
1 2u42dF || UWB K{Geti ne DiLzdts EGU - é 
+ obit OF || Ap | Gea HEED EFUBIORS BAYA 
AG UGS Bs GBOAH UF || BKEE yolz 
PrGivA Leaf LE RAYA UiegiE Hui Ba 

|| ABB IANO fk 

1 AyOg Onf Kida | A BUF U' ferzuy - D 
GANT f (CAO A ef 24 FL AnAi BZ 
5U@0 Liz KjeGR Uf Dio | zea yREAD 
Caely CHPaNy GunzOnf Yt bf CSE BEF 
| Ulg Guin AUG ri cA | cot, Of || ALB Lio 
KDA k Gai ly + Uap A SPUF HRS YREAF 
|| Alp] GEA tee Ku eck yABE U' znK Gio 


dee 


2 flinif Lit 1 attach | lbp yipoL Ha ai Uf 
Afi! LAZPANE yfldel GEA LSS ANIC, GUF 
(2G VEG nie Li de+aKA Uy ALLp IAN 
i Uigl] CRA UzAeTar KGaF Os oePR OA 
| Ufo + qRINE HAMS tne CSKLHB AT YG 
KG dor OUS! UE SARE K GRRE || ALG INI 
YARUAY ot If 
FANG fA enpOLHA WH UF 2 fof ANIL 
¥aoieliT OF || AGAR Uf 1280 yl 4K U fpyREAF 
U J UGy Ge yap G1 Ge UF KEBo LI) |] !A 
. L{GBUF YIBLUIK] GA HEGiby Az 
AGRI f HZ I loi Alf COGOUFAT GT fiK- cl 
yOrk AD deG2Ge UY KEEo Y GT Dyfiaa 
Dipiiee ae | Zea UF LE Lizpidy yi 
| LA LZ DAE Linx fief OS GAA of Of 
Ont Uf 
1 GEABIOAK LAS y App geet ARS + PLlj+ Rule D 
| UBAGTIGOKI lot NGif LAH+ 2Eif KGBolf 


dee 


NJ AK LAB yA0d pp FANIL Yea UF KGB 
NBLLPKZEAOG? 'oK GBo'f IANILBT 2D 
+ cota UF || AWD LF Be I oy Gif U' zai eT 
tULEPIS LARD Ud Fezdh HART KARDORPR f | EZ 
|| UIA Fda T Poet BE Rf 5 feADAt Golf KYLA 
yuMAeCPDYAT Eueipd f Y nat AF + Bde !Gdz 
4T edt6 CHP EEK GeT Hf DED 
|| ULB Ld aatztiy OF || AU LH U' feay theT -d 
| UlQUGifok Gag + inne || ALG yal e+2dp 
SAN yi Lipa) yah pinA LWA Wat 
|| AULD yt daaG Tig LecIOeKk Odi gQOGz 
GU OU yRIG IA RAPA | doi + Giz UF 
5 UGK Allg + aR? || Al yl Seid 2 pAd6 
OU RF + Gah? || ABT GEA HK Caf + KEE IF HzFAp 
J e¢2dp | BBL A EARL DL gti 
+OGRUF 2 ANYA LIGBUF Ow 41G $d0KLb-E 
teeta UF || AU Keim f t GT lot fa 
LPT GA Wag oGa f i Badkep Liza 


déE 


HUIBD yuRRAF KTS ypAdz! O. BUF aT dk 
| UlQN)n& Ouef agian UF KEBo yhynUf 
LAU@KUT OA KGeG TdzeANT CSK EDA 
OUS|| WIRAVPOLAZAND || HAT BERET Laaiéb 
4@ia OF || ABB EA reef iz OCKELY 
PNSEAR AH Apa rGep hqau !iist 
‘Denes! zie LE 
KGET | GT Gif +E BAS KOK OR ARF Lz 
|| Ap T UGEA eti¢2Khf || LG +O, fry AGRA | LY 
NRG DNPCen ff FANIOS2 aoe yACS. LIA If + calat OF 
| Lb FIP ook € FEB OSL BOG foDEoyT Ak ORf 
O Lspm fF OSt ait OF || AKG po Gt atop 


. A By ROBYN (dO 
UGCA eg Kp tn ETN BB 
Cadi, OF YO ey nbn OF AST I 

EU Dot Wipf 
dee 


| CL Giri Oe |] AHH! Gea eee YEA Depp 
:ONjeG PEO fi etedh 
OuSyt ARf Cis PAA AGRE 2 ANY IT | -¢ 
LGR 
yu BRAS + Uli Lind CO) HARI HORT @ -D 
(GEO YA yal 
GE e4 1G -d 
1 2u¢2dy || ULPZaE LIB! : Hipile UE DRE- D 
KG HOU ale OUSORBH Qfel!f HERBAL Fes 
WU@ER || AHH! 1K ORF + AGREF KTS RF 
PUdGdADLOSPA Njq 2 DLAC Gir 
|| !RI BZ 
+ op GRZDOR #1 fesif NEI Gi PROS AA 
| ULGOCL | C4 AGHA HUY KEE If IANS LE 
OPA If Ockit UF YT & 
t Gobfil UlgLMGdzf 2 AUNT KAD (6) 
CHOPKHUT | | ACCAD Uy LAG K fe f 
+OUTIUF KUGNdDHUS yds E TPA 


dEC 


OuSyt Agf | Gd) Lp lef LADY UgREP 
NjoGt f NAKi !ol| LH 20ur f AA. yin dk 
2 Att | UOPUT Ufo HgEAKEGI !9 
LISS 
Aolfipdfil 4/EGERZUE!UBE FENG 
“ HGGEREGIROE Dias NID Z 
fi peeA + colatiT Of || AU LG +B U’ GPU -D 
Lid df 
PAT OPA If Coit UF YT i] LiBep- Y 
YUBRA YAU hp yinuTK Diz OB efep 
(paz || UPA \eaeaay Gh vga (AR UF 
2AUNKGG Gu CoGRGR f tagdz 
LT 2f2dF || lip GG HORS LIGHUS 
GRU A+ cate, Uf || AHS lef OS# [AF aN} LW 
KUpd# {ii !od DGG Uf i Zz 
KGBT oA 1U@E KGET olf CSlE@!f 
GGUS 


yUCERE yUGIRA 19d PDK YEGR Uf falik- 
Gch b}RNA Her WHA 1 PCIE : SCT bo 
YUdAUGRE HED Dip (Eee | loi iH 
URE Vac ERPR Gib GARE || AHP 
OGMIAF | It AGBOF 2 ANU LG 1 fk- | 
| UlgGiniNggA || AULyp Kjaer f 1 HZ 
Moa +2 ynUf let pK fear UF 
KEAeUTdP OUS KfeGR UF yinTk Laz 
| UGA DISdbF!RA Yon UF +16 + beer 
| URBAN ZeAY AYP Oaulft dN 
Lid dé 
podif qT fcDaD% Cé Udipllefie fic (é) 
72K AEDens Epa De UE 
Ooi OF YT Il Lis AW LAGE T IgA G If ANID 
yUMEGR UF YILUZHBKU yfAdat IANILD YOu If 
Ong Cicaf pitzhyTiPUF yrBL Arta + (ENE AcON 
Lit oDeGR UF KEBo yz Gy lip DYSLDY nAR k 


dED 


KGS off | UGEARIZGF IANS OOK Lycii| 1 .yii3R f 
NDE DERBI ORF US! QE 
YEREAecLplefie (D 
YoUT +i UF || Api Garey BAAD s GOK ydlz 
Filbk yore O86 yee Ou If 7 2+2cif || LHP Dep] tk 
Lhd Fiupalf ice | 19a pL Gig UF || AHP K fea f 
|| AGihs UjofSt Rulf Aufalf LUZ +Raf YFEF eet D 
CHak GRANDS! & if INL oGb aR AA Walz Uf 
E UPA UN Lipo djA + Gig UF || Alip 30 CSGng 
YeMOOdztit OF || WBLot @ YOROREA Gihay tox 
2G UF (2S NSO Gotf preif | eatery 
|| WG Pom dp COLD GAB 0G EDGE 
eG Pif YGDUA (Gig AGL oF ht ee DOdz Uf 
(ypFI Erg GAIA CGRLF 5 GOR f leSyAA 
Lhd Zuid yplizy nda Uf ap Y@ef yok 
vu RAP Risk — free — investment APIf as fraif 
7 Pulp KUIO LURE Ot KYRKFEPRNET DEARaif OS 


dEd’ 


1 au¢eckf || LH HP@LIDY NO]! Y¥ GARE || ALG Ne AK 
4 Gia UF || AWB AIG YepAZ QEELF O5|| !R 
pNidiEAGY Hifi te UErdgE C\UIN FikD 
‘Hit UE 
KGACUT AB anfedzOugA If 1 ef2df || Lb Di Lp 
leu def UG RF YGiu'Pol !o2 Arp leuPryf + nay 
KYARDL HEARS AA UE | SACI KH Ofep yiplT feADZ 
IF RF KEG@p ACL NAA LIGREF Dib | BAe0R ff 
+ BECP 
|| ULM KU diizd4 205 LEB LEPUF Y LGf | EASA 
LinkjeGa f ONjynuiekeig AD Aap yiti2U Odie UF 
VET C&GARIBZORG KF PERS y+ THEE LHPA Cli tf 
JDYEMIA HEE? HHA HediNp 
ledajoGa Uf iki T Gif KGfesf U' ez + G04 
OcizUiT Of || ULB ABOU If ef echp|| IpT A ePD 
Bind yok jeeie Uf INIA! Zel 1 GEANPApLieDdA 
UNAS UA GTR OF + Uli yz| dH 2OP 
| Ua tery UF || Alb yn Topi Bf ed icéeTaP 
dED 


2 UT KORA UNiq 2 (DtdC LexyKjeGe UEnEy 
KGACToR yadel BAmTKUA KGCTOP Di 2zT ho 
VNU +13 
7 2u+2dF || UIP + pizt ChANP SKB'f U' Of vata 
| UbzAUu eal AU AD G tee Lada GR Cf || AED 
KG feb) Ug luéi tok CRA at UF || A KJeGR f 
+002 e+ GN 
FAtinA Ledeu his fit O8f LBoGib Gec?2 !ddf Fiat 
|| AULYBOGITL) GEA rRNA aRRDLT @ Oifdur A etiadlz 
WOM? URES RF GDC} 280 yo set cote OF 
Piha CSt ee I ot Ser UGH GR || AKG OGL 290 
O GU TELBIREAP DROUA Ua Uf eT f DOD 
|| Liy#! 
+UGaRE + @+edf || AH ge! LeAeur || CHILE fRA 
UT @ tet PrAta@e Sel op wi UF || Asi Zz 
DI e¢2dh || LY wiz Uf || AWS] Gea eeDIeFiyAD 
+ ching Zor UT © +e DHA PAR AZ Os 
JOP AD AHA | @tedFai gl| ARGSIgL{o' 


ded 


‘HD LEpNGELIAN | HEAT OZ 
| UL +UT @ + ciety OF +UdGe KY de NifA 
1 Uloyned Gir znpANA ytd Lia ZAdada @igt Uf 
aLuef | UlgetiPUF U’ 2p WBLIP Lace ORF + Fei 
1u OBUIGE Kfeche UF We yar! + cHtiIf 1 ETHG 
UPD VAG YGTAA 1 GST Gif yx dP 9 
ODES GEA || I46+ OTH abUNS BAR Of y+ df 
| ozhoTTGOAREMERN Gis o C 
‘Fibs VEL gyn LE 
N) nfAk UG IG} UnpA Li dai] GD BLAHALLb 
1GET RUF KYA OAR || IA Wala UF AGE KGL Uk 
+R DOP UMeAG OK OE | PLAN} lat Uf 
yobs Ofady OTIS YAM) Ga HAN OMIBADEIfaj2t > 
Gif zh UGANE + EF AN|LANS UBER CGT Ade IAN 
GRAACHIONS Lap Wcaf RG OS ET CP oq ypABIU 
|| ALB IRNiydz IED 


dEE 


+UMPEG nLjyudBZ Lp% 6C LD !qlectf ama 
QUT Gif uDinpiychif eT Uz I ze POLAT diz 
|| GLY YOR OU LE +E OTK LAG aki! + SUF 
NJENDS Gok 
teoiztiy OF KGL Gag iRaNS fryAk Oey + Reef Died 
GHG, Dab’ UqiitKA GK El Gay ipLpydk KI 
CATIGCS 2 fF yt AD ENGL] !hA ¥ cH 27 UF | AZ 
| UlofRUNié ADE IMBf DRPRB L pap CHA || AH IRV 
Gp CHSLPLM! Gig Uf 2 OG Hiss WEF IANS Gf 
+0GF cciedP 
|| CULPA OckResT OF |] LYE Lis eqD AF Df -‘D 
| (ipa 
yurddag Uf || Hp Obydaf ect kur A TBE Y 
KG + ZAA PCNA teat MP OSeGe UF 
Ocktt Uf || LH CinggiORg + er LHF 
|| AULYp + UNE 0 eA fief Lynd GF MASU- W 
+cat OF || AKG 2 fENDAD at UF 


H@dz fa P Sk iy Wi Deapf olf Lz p 
IPUNilefpgl UZ K ORF + aiet OF KIGDZ 
yadeGia UF GE Gut KoA 
+ouT If lGlzf - 
.Ofelf HBR ORAM - 
Lfiaaif aGPF Lo - 
.2 fal Uf BBA 2 OGRf fitTek - 
lampUF CSCO Y ADF - 
CpAa T SA UeGHs aiiA L fait YerK - 
KRG LHZ 
Gok ypGa2f anUf HALE GO BAU fifok - 
Rt Uf iff 
|| IBBOGUjedk df HARI EOF - 
+oGif OGF fejAde ORPR f LI OA HARMIF yaTIZ - 
GR Uff SeagPfljo - 
 DigRA Litas E10) 5 Gp HEAL jer A - 
Lhdzhit G21 Uveef OGPF + do# LDU 2p ACK 
Da BY LIS Vetef ANU’ OGL LIA +a tf Kozy 


GEE 


eG GPU UT edf FES le Kothint xholf + 2G 
LAS ITH KEG HPUF :yu7depl gz Y Git tb fiokeizif 
1 Gubi y ADEA UiRRAE KU GEY ADD RPoR{A 
Wey YO. KLUFOK Y ABUF IAN IANILE. 5 Gf 
LUZ BUENA UKGT MUP IANVAdE !olery Gs NE ots 
 LgGeRf +60 OSHAB AYA OT PTI Y ADF 
Jf ifophe: Lindy Kept pt ai + aif Ada Lk 
2 BRADBLIT T PRde Leake OFK! Io PERF LUEDCA 
CTU A UREA t iat UF + ODE KY 2AGHUF Diy 
HOUTL) Ota 5 URS ECT! +T T Prak y @ERf adfedz 
+t, OF SOGEK ET ade 
INS U2) HEaGT wa Og ¢ 
: PNGB) 
yclik ORf + OMB eK O8f ZT Gif LWsZAdany Gh 
GHOTL] BeTEHEG GA} wR UF || As GP Lyz 
Walz 


GAY WHE 4} Giz Uf || AWPK EA -D 
+@Z acPDAGKE] dd& Uae 
Ax A WEES A 'f OSA Git difdz 
yuan | Bf ada Uxjegig Uf Died Gz 
US EGLOK Ny nfAk+ iat OF || Alp 
Y ADYDOUS edz] d250K! 'q Wu 
yudyUZGk LDLp €ctil fo || !PA Wc 

Oa yp Eipan Ady (RAE 2 fade 
ietf COOL (e+ cai, Uf || AWB Kn - ¥ 
KYRA KYGenUGs | Bear yak Lz 
OURF KG BENE! UBA/AT oDEE RLF 

+ @afotf lenpUf Gir ak 

OG Uf SAGE frOLr fA 2 CiAPF || CE UU 
t GKi RF OGESA fA OLA Odi Uf 
yudiadyb Obydakt & Uj Ap IRIN 
GZAp Gt NBS REBIUA GRANGE dHS 
Lhdy at OF Hf ada Wala Uf eT Hf 

AOGEK GL GUE IANINIDAKT Bf OAfif 


déC 


| EA G@F leripUf Gir ck ORF CAM If - f 
YOGil B fiZAp 5 GOK : yd] AH IRN) 
Lhid#ilod Gia efedf || Hb La getf 
.2Gi UA yt AR axaeipip 
hu dayA Lied dpogidPftheT - |j 
HoHeMIA HeGINP Kar C5 L#eCdP 
COGIPdR ya rDL 4 RA YEH NA 
LS] RIA WGE> BD Gj U ex60Rf 
FUDHENIE | 1 NIAK fp KfeGi Uf Died 
.2GR Uf AT OpBhE cUPdy+ DZ 
Kong ate UF || AulipKfefigu' tizha A 
(Gy Ak Off || ALB GIRL Wey 
DA pLhdziaakyepuy Cqapeaigk yolz 
lager UF Life UF pi !oLIGRUF 
Ous leufelf + cla OF || AB KyerB Liz 
Odi UF 2G Uf 
KGd#Z Lid 20 SHF || CSLPSS No Gz !qt Sk UBD 
tate, UF KU da zd YES PAA} fenk ORK Dee UF 


dec 


|| UL Lithyd caRF BLIGH GBA Waiter || ALD Z1E 
tain UF KidaORYeAT Api OC det 

eat hyceb Hf || MBL frp: KUGTERE INSP. 12 
EUTICA oiztr UF Y 6 uF OPS CLL FH RO nef 
alitdf Li hy aif Lice @S+ aka OF || Ap iides 
fend N/A KA C50d% UAT fie OG ay 
Oca UF yond? O5]| BY Af Gi Gbdt GP! 5 AH 

+Uzd0 Gir AAS feb! IqlWtbk Dit f KGEZ IAN 
Apuds do LHF Fram || WHA Ont OF Yedf Lind pizif 
HD Lp2rfenf Kida eA ABZ pk Ulerg Gh (ctiny 
ey 


PONE foytt | offfhapyE Of D 
‘Fills LEpNSEL SY 
PAUIZ yEUT OLS Ockg Uf |] LH +OTMPIAd IA 
IRUNJUPAK UA. AGA + bHeNEA +Ber SHA 1 2eCiN7 
Oxi Lp ype LAGH KYGend Bap Kok af 
eal hytdHSU yelyd37L OSUgLAGH yciekt eT 


déD 


Lidcit cA || Ip Lins dZAnAt!G OA. GE'S EF 
WAzf ANI GZOe LAGI 5 ds BRYFGdAIK fp 
+UNGEYA d Ad lef tLq! 7 Ta KPa || AKG Le AezdP Lk 
2 GRIPE loi MBUT BF yETIG PAZ IPNIOSt eT 
4 Gia Uf 22 THf OAR yl z4f IAN) 
podipl ERE EhiGiayiD4R Da di 
‘| Do CE 
|| UL Dept no WG OS y4Gdk Dy) CT o OOS 
:NOZA NTIRSG 
Sing AeuT A HART LUA RS pin tBYd2 D 
KYRIT © WfAdg Ip Roa 2 ARF KUGdzZ 
HAUT 7 Ut Ser UBRN) yn Uf LAT pt2sof 
yoda agp Kidaf LWyGP > Ta ORPR f 
SPAN DOS GRGR f | GEADAG Lutifetf pinA 
Ala Uf 22TH yd K NADOS tat yAF 


ded! 


+UGZADS BOS} iat Uf || AW U zea Lie ¥ 
Lhdabaalf YIGIf IGRA ynUf 13D + 2G 
Lyn le pRGCT API !oGfeG f 
} Repo + ee OD OBA och UF lenjfD2 vir - WW 
yok+Za A agit UF £ PBI feb! aaerdf 
+OdPe KfeG fl igh AHF U' RS 
| UIQUEOKET Ad liad OG AF OGLY yfe Gz p 
| UI Cuseci U larg NACRDIRIM YAED 
Tz bikiyGAy yGe 2 @z#A yn TA Woz UF 
| Io} Ser UGa DHENIA HEE HA HEINE plz 
Ont Uf || BK GRP +55 5 AZ 
emiT p2 WAR yrfDLpedHilf KG if + PLAZ | 
LYN Of Ack 
}OUTI) Ld df CRRA 2 AT 'f Gh Deck- A 
KUGAGHBAKOURE + coizer UF || AWG KGaA 
+ OuGUS 


deD 


+OETIF VfAGH 5 EK PEPEs | AP yt p- 2 
Lidk Agi y a AR opi ez ae UF || ALBLibD 
AE GES A Dy 
|| AL LYpA + ott OF 1G KGL Get enk LIBYRPD 
RUN AUNAA (Oaey Ay HZdHEK Ye Great UF 
tUZACHE lok dap ORf + en kf + GRPLYAARRO y+ dp 
| Ulqtofaz| GénG LigPAWA Lied de Lbtu @Z 
toiztit OF RUTH ObGredt UZAY OG F CGZ 
IFNiyo! edt dOGQeAK || Gi Welt OF EE HUA 
KGizdad? O15 GNPAp + UGsALHDL (cad 4p 
\pifelf Cece Ff Lpzpg WHA ai UF 


ded 


eae (geiletel| Jue 


Aad) Cb jlecall 08 sacral! (5 gull 


dee 


a 


Aathe 
5 GUT Rf HgbA UaapOir Akl loyT af FANI2 frp 
| !WA WAGE KET Gap Gag Oe +6Ge KEPYA yobz 
2 ag dktT GA UGA Uf KG GUE lia OG 2 fr} 
LUZ Cie ea GL BAC RERHORS + cote OF 
GDOTLS AH Gor LD !ot Ser UG GAR 2 Of Af 
1UIABd AA Gaz Dia af YOR | BEABIETE AS 
.|| DR dEKGGof ys KKEP Lek 
FRESE ULE AVRO AES) '2 Sci j 
tate OF 2 oF abDe UES GT Rf }aRED ¢ 
KGHIPIA yD Udig! dozA Oat Hf 5 d¥ Rf - D 
+OGP 
2 GT dkydydAkf yEAA yai4f || ADAT fep- di’ 
4aig UF 
Lf SAKE ydok- 
YU oft PiaZd 


dee 


© HOT CE GOMACSININE HOE -YNj 
YOOEf 5 ELT SoA EAE GE KEL Gd KB 
YAPH tnGL NK GAG leSyUP || RAGE KEP YA 
OGdk 5 AM If | olan + eit OF KifoAL Lizifetf 
Y dG DIBA UT SEF UBB (6G | !98 FG EADaRD HF 
+USEY LEG GA UGE UF KGEPIA yD GA 5 HK 
| UlgLJeREbS A LYZDeBp OES A If yAbIA Ui cap oF 
.Liperdes A 
CSOGP'f Baalhs GOK LHZGGP CGT Ade KAA 
Service oriented banks }6@2KGPA yD 5 GK 
LUIUZUA KGRIPYA yD LWA ZAdadEMEGOZST Hp) 
yu aif CU GLAU LW6 CORIA U) DY dae GIF 
DRPR f 1 UlQUKGPYA yiDit IANY DYADGEPR U 
OPA] Gy !RA Marketing approach OX Rf yPhde 
CUTEHE GUZA AUTEHE YET RUA yal Ge Ditagiz 
+t @o'f Baines GOK) !qt Ser UGLEYPUF || DE dis 


déE 


CePUTD HES AUT RF Dita Ole yl fT HF 5% RDZ 
AEF KGT if | EAB Ge Ode UF 
SAUL RF yYGine Deep! AYA Rf yPRANF 2 AA 
(yu di yGine Ap || !Rut Odiati, UF 2 Gi DUEL fata 
Linf+T @ || Web fioaif yenzA Marketing officers 
YG RUG sin ADL GY CiceGeTEaMYG F Di 
K@aP Geen U Dikun | BAceA CickheT cay 
LE ADd apa? KfeG!f yUP Lpzagliffetdf 2 aif ue 
leUinfDs URO LZ ADI@AA KEEP yGeqs BO 
egoRsA tain Uf 2 2G df leaky 5G4 RDHIA OZ 
+2@UTIf AZ YOR MEAP cit dp DigpleAeu | EZ 
OURE +L GaiTRF || Alb yolavcahf LE eR Want, UF 
. elf tif PANAL || !RA YAR Eyal 
2 GT db WO AF Denia Afeck 
I RutA WaieuT OF UdGe KET Gok ee! Faia OF 
i Ulgl A KOR KGCTYA Wate UF +a RF KYA 
> Ud OUR. Gods}! oie OF -aeTy Bes do 
+UGRHRE 2 OG der MOR KGL doe LWe tak KAR 


dee 


Gi a UIEMANE OAniaf LUX YEPANE Y by | aa 
Pu aif Loe Ge jeom cpr vie AODAKLDKZGR f 
Gi CKD AIA + GRRE + GLH + OG ATT Cae NARI Hf 
2 AGT dbHU\do > Wide + aig UF Kidadp YES 
GRSdE LWA A5GF !oGAfE fe CT dS aig Uf 
(> Git af KuokK Ye GADK@ksdF 2 BRAD ycek 
.€ /d De OG yAnif Liu GE] tA 
Di rit ADNHg? YU flak Onf  ePUF y CLUS LW 
FUT GYAt @t2ch || ALS Gir KORE PAQIF LOGY Af 
2 Aut if) Cicktf yRA LY 2 ide # Rollib (SRF CG Zhe 
1 BUGPRE || UL Laut 1 ULE FORK ORAA (+ OGROF 
+O] SHAS | Ulol AUKZ2A Woh OF 2 Sh HA 
YUBA Dino LbdeA + OHARA Uae UF KYpDAF 
ROLL IGRUF C1206 ALD] Ap IeNiyeiR Ki fo 
OUSlaUTGHE ats KYeGie UF ace ADU eapRE || AZ 
2 Qui UBZiT LGU ZECINYA | DHBNIA Heer NE yedzZ 
Od UF 


ECC 


1 /¥ a8) dota 











JNilibet |1 | HENGE ZENINPNGEDEG 

GNIAR dang] a fT Oak Alea ng 

CECE NO Hiliz LEHR EY FEU 

Yaeuaf ez | YAaay paz] Gol gk TiceiyAes Gate Cag || Alp haz] 
> & Af Kok + (oA 

E cL dg lkp- ¢ 

yal || lv- D 

x Af Gill lk ct 

OnaPiet ET ofl LH - B 

1 eT dRORM I Lp - 

LeGfagA preety | lo- E 





CON rte ee tr as a ee oe te 





aGk UAt apex i KER 2 ep Oe - & 
(LRGBERA) + GHAPA LEIA || Ltp- E 
Ozfee!f LIS! O, Fey || LAB - 
+GLBDZACAF lech || ltbeC 

+ GLEDZICAF OGEFE Lic 
FOLBDZACDAF off 2x || joc 

+ LED ICDA + BzIf || joc 
+GLBDACDA OA Ty lt 
OLED ADA + ADyF || ltd 
}ODZDAF UGIR. || lypcE 

+ GLDDIAS + GAY] loce 


























é + GLEDZACDAF + GET || lec E 
é é LENG /+ CARD ZAHA || LYp- CE 
é u TT pF SQTif teNA |] lipDC 
E BE 
JOHME Pao] |SiNje tiEltoauN ize 
‘His LENE eeoTeyz 


OuSLfiodif Lida? LD Ls HBF U’ e2tf ur OS 
Giiu [YA AG dk Laie Lait ai Uf 2 a 
+OGereil f yt Al !QWukok Oks +@ABS LGRANE Latin if 
USGA 1G RUF KJPRICHA Ofgu If yl K+ a K 
2 Au) MBs Ud e Ucewiy + Uap C54 2ERUA 
Oda Uf 
| IBORSNie IN) GNESINFAERG 
t ST QEHDZLs AT OZ PAR 
“HIE 
Dangly oki Ueda UF || Lp DEA - ¢ 
Kidtizdbs Gf lass dt A Coit UF AF Ker 
RAGA .+aH OF eT HY Oe KU 
ECD 





| UPA RA tlef CLG KENA Gtu A LYz 
GA Pe X AWE fiokf AUER Gy dae Tok 
5 &F BF || GLDUgW' AQy ADgADIED 
GditOodye dR del BASF yGe Gec Lito 
yd | GEZLAogSU Diag Cidaf Gecy el 
+a UF || Ali yolz 
DENS be FaMADI LES FFT ORL} ¢ 
+ TRE OGEK GY dp - 
5A \Gboaf depur + aH UF 2 ag db - 
VfbdF 2 DAKKGECT - 
+t OF KU cHAPYHES - 
KGeTH) +oGRete +i OF GE RF KIpDAR - 
(att Uf 
Yeed! Bf yioef Y hq | EZ SEK KYA ANS 
Wai Of ETF yd sKytic + |@ONDIPGEG Ff OS 
LAN SEK #1 fep Ode Uf 2 Gif LET LA fer 
3A f OSK GY Ledil fo 


ECd’ 


1UPEQUALS & If 2 ACLDZTEHETE || Cj- dl’ 
Off 1aGE KGEPYA yibig y4T | AGE RUA 
LDr GO BAdH UF 2 Gh He GIL Dy 
Ob Cidaf yiddeaiNe > GO BAS eGR U 
| UBADY Dt Uae yudiade KGGof Gu 
KG RAGE EZR fiftok O52 2 ALI 
KGPIA yYDRMUBOE Uf GFA !f Lp-D 
HA atadt aig, Uf yASf Died Zipik Onf 3G 
+do# ¥z7 KOGGS UWERBSA > OA LieRN 
+T @ Kfpinnds ql 5 dF Rf 
OUSOnAUIAdK Ta HA LAotay ee CAK|| Gij- d 
Ibi Hy cody Uae ORK GRP Y BK Y ADD 
KG Berit Uf + U1 fefrs etary Of || Aulp Be 
yOZ!f YG Pha + Ut BA 2 CGT daZgay Af 
Of 2 fT If yadeageq!UF +cat OE KEEP YA 
+ QUF ybibOGA 
YOHA || DCH ZGANE UGA Hie Y]| G\j- E 
PGi BARE ylo'f ace UF + cohaptstay 


E® 


YT CHE ORE AwKY n6I| 1h Uaig Uf 2TH 
LUZ LGWKEP BAA UT exf IRNiyi2t U 
.OGESA 'f OSt af + ike + OEE KEY de 
KyePmiayOr KL Dale UF 2 ag df yiR K-é 
Ginn UF OUSLAweOL inf UBF OSL fatal 
2 AGT de ODF es/GUP Liddy 'RA Wilf 
One® if DaiA Oreaf Dalf yAp C5t Gigt UF 
+USB OchU Ooze UF 2 A UP Dp ledeu -E 
GipGDd OURF +6GE yIDHA | ae OE KEEPS 
Gide) +0 GRE || AHH AA CHK ORA icf 
yu OF RUTH SeebsoI2 GK 
yuds Usk ORF LIGKUF KGa UGH S If 
4@ig Uf aeTf Ofeaiz 
Ou kee'f || BITRE KIRGEA UGH || ADZ UlPF - € 
2 aia | load Wkbd G4 Ap yay aaa 
Oust ZGaur KUT Yo Cid#f+ZAj HZ 
A qpaOp 5 OLE 


ECd 


YundOdat Uf 2 Gi HE2 RBA LD Gels + ofA 
[ice Lizu'! tou fAt gay K+ Her f | AZHEKLD 
GIV/CHLIE OF 5 GT RGAT [A .yGAF NRL PFeIR fA 
KGEPIPA yD 5 SAUER | Ii Fok ORF HOTLUF LK 
7 RUlf yETIGU AB HT hy aaa | 192 Gi OF LWZdGE 
|| LEB || 2T yee KER 5 [0d 
| AiG OS yaaa || Lp Lid piiztf LLbUBILDy n& 
|| TA Oni UF 2 Gif UF Lind wizlf LE 2 DK GRE 
O52 Gif OF GH || Lp yeaee || OTOH ww Leyte) |] LH 
K Yeti St Gi, OS! isin dag CaeLA acim Uf 2G@PD 
2G UF 
& Sq RELR) Sia | DBE s ALU IN; 
SHaNHE EDEN DIO D2Z 
.idaf KGpeA || ADA EB ozkf - ¢ 
AL SHEKEL EKEE ydoidt1 fep- D 
yuuP Li dacGePyA yiit yeAk y ab Dfifiok- ci 
Ag@DKOG TUE AANL AE Y PRIA 4 geadp Yong 
Yiey yi yelp fiftok UvAedf) yeeARf Raz 


ECE 


KGIPIA yt Liat NedF fiforA Uy Lp 
YepuMiGy 
ying 5 DALOGE GPA yD Gin couK-D 
Gif) | OE + ZAD 
Ocizt UF || LH CHEIORS K GEPHF GH RURAL - 
RA Udo +d BEAK ORF KGEPDIAULWED 
Oxia UF || Lib Gna CR HOTUF U' 2h eR 
LefGUF yap | EZ 
OURF +UG@P YDZ. YA t RPIF O64 KL ACY nc 
+GaiTR || AB LE Ge? Tea Ooi Uf 2 Gif OE EAE 
U' A2u| 1A yu Raf yAdaADit U' zheet Det fpbiOey 
Odiztit Uf 2 Gi He OS au Af Y Apie+2d Gznuiefdz 
2 Gif oe Gea ORF | daa KGET dk eeO 2 GD FZ 
yeNA WS lekef + G,05+|lofdf otf OGLE Ly12 
LIZPY dA Lio] del UGA GT If +b daa CGRU 
Lie dA 
KEG Ljrs d laf | EAB Gs A Af leffinetck- E 
AGGY RF +GndFER UF ZA CUPIA 2 Gif UF 


ECé 


U JESECTE FING] pIFN BINGHE KINGS! ENGLE- E 
+A S fA OF E FA PHT fep:c /é 
SOUTILAUURSUT Gif KG fefif fflZq:D /é 
22, de 
5A 'f CoCidaf yp || AD AT fep:c' /é 
Lec dz H2 Sif HBLGGT RF Nd2Hp LiRK:D /é 
BF loft! KE Af LWFZAcRHG0:d /é 
1] DB UES (RIE gL FG icy] SINGH ECON 
LSS GUT Rf gbA tan) SHBG U of Gur G5 
+ OG }OTLLF RGU LDY N62 At UE KYeffnying 
LpapiKEGof fiforA Cidaf K Gee | AZ cxf - ¢ 
JOGEKGP SA yO 
YT Gi Bf YETIGUOGE KG YA yD Litie k- D 
.Cid#f KGGof ydz 
QUS5|| RA} OGE KGEPYA YEE IANegt Think - cl 
OUSHUT SHB IDE f OG TA} Gage + oipat ur 
-O1Go'f FaH At RIA 5 A If 


ECE 


¥ 3G] UB OG KGEPYA yi INILE NiFERE - B 
/OUT PTF yodib + dif /LiUZUp +qRtie 
AVG RF 
YAeSyuP LUZGGE KGPIA yi IWNiyeAK- d 
Vey! ROGGE K GPIB Fok yoy Lp 
5G Rf Ot FE GA Rf + /8i6 OS ORF Oi IRLIA, 
| UGA ADEE KYexdp yal Dei GEA/chd Oat UF 
+i UF DEO IDA Cas OGD 
1 ¥ DAM FATA) Niet DENG 








+ORVA} GGBAt Gd DEN UPS GE RE 5 oH 
Caeiiit O25 GUT RF Glo Okf Figipe AL ene - ¢ 
Li dzpgit Uf  udgdaG nigzpiz UgTOPa 
+ Used feantf LG O5t diel HF KGa 
GrFAdyeAs KED yuP LYNZ eaz 
GRP 
yuP Lp2 éet oF KG ha - D 
GE! + ea K Gp 
LZ + Gaui UE KGPD HET IEryRII [CRA - d! 
Di] UBUD GI TIGAD ALY yoL ORf 5 BO 
T lo ySHHF IRNiT GOA. EBRUF | EZAVAT o'GbAD 
YAGK || |R. Uae Hk KGEP IF UpAnA + dip ie 
Lhidap+cie pf? 4 DIK2 eG dh Luzitef 
uzdxu Ge Dials SUA} Get HE KEPT 
Multi — service client K@Pf 
LHSGP LHZAD AGF yAT o Gyo Bt & 
GUE Le! + AE OAS || LLB 


ECC 


Up [Et aitgD a) SEREIPSINGHE: rg 
FOAL JEN j 
Dif O5 || Ab + ZG] | + POLYBY Xpotf KGfefif etek 
Production process +Hair dda Daly @ hl LZ 
Financial +Ud@EK Ga PYA yD Wuetty + Role IRA 
1 OGRE || LH GHBBIOR services and commodities 
$UDA @O LF ||! 2 Sh He GLY das THA 
GINA fePRLCiA yuBRAYA yGF > Ta | GEZY 
U eaf WIG (KGCTIA eas) Cnitaf yAtA Una 
Oda Uf 2 efi Up yl ce tely Ci ctf AD 
YO f UGIAL) +L orGlyy +O daly KENT ofA 
OBIaBOdH Uf 2 ef HBG KEP IA 
+Q0P5 0AyGFI DB - 
ydaf eT lg - 
SAL RAL eT - 
. Di ffAdz- 


E¢¢ 


Jalt - 


“ 
gate 


z sll = 
Sa 
yall 

ue 

—- ‘ 

rulys 


cull y 
23! Sel 





CU AD UAE ZAM OH UF 2 Eff UE DRA 
2 Quit OF LiheGien Uf ADgeP Re Ci! + Bi ypc 
OG PHA CGRUF OSHPGN Bux GO aztia#A 
yudKGHIPIA yA If 5 EF + cyte + do COSUERTA 
yudCU Af = 4 Oa Wag Uf 2 aif UF Cidé Kege 
HUFRN|2 fUTQ VIP Lipa nA Wait UF AeTIF ORCEZ 
AZT HEP 
GrFALN1o y+ }OGEK GY Ade} d# + h2 HAA 
+U SPU pid OEE KEPYA yD LWA ZA tig! ! 
Gur OSU! ya NUP ZAdaOF IAL BA + 3€2 
Y DHA U' eat Uilidaf KGEeA WAN BAIA U cept 
Odi UF 2 af EK GP I HZ 
Y] UIKEYGT UGA ePDied? Af UF id# DRA 
yl SORIA HOE + SO GEPYA ADF [OY |! 
yuofed? Cau’ O&A .oRBPHA GGRUF OSH2GiNe Tiuiz 
OcizUit Uf 2 Gif OF LABt Clip + GAIT Gf + HB 
HOZd¥+ yUP LA 'RA Cae HES GY REMADLDy nd 


Etd’ 


+USGEK GRIP YA yD Ug! doUT Gf yofedkL yz 
Ogg Aoufi 2 
YURRD Dag Uf 2 Gif tHe y 4 Adz Hue ¢ 
SHRI IRA Wide LuzeGe UF KyepaA 
N) GxA52 Ei OH LPO Uf AE HLF LatS 
OUTIBUT OF lAGhahide YS lye 
OB df Mestp leAcuu A eater, UF 2 of df 
yuds UgKOURF yoiolf AG UF NJADUEPR Eb 
HPCE Prod EAB ORfA Uaigt UF 122TH 
fileA Rod fipoRh OHA CREP KA GERUF OS 
KGRPRT Uf ADL FADAT LEGA Ypdh 
fda! + Baty 
+ GOAUIRY df YE LO Oct UF 2 if tHe ChLiPo 
FRUNILAUSH U GRP 2 AC df CS GE tf LE feat 
KypoAf | !obifeGR f NhAKi BAtidaf U' zhyn 
Ouap +aie OF OE KOT dak AD a OF OE Fe 
GPACSPOLe eff UF tad 


ECD 


+UGhp fed Ong UF 2 Gif HE latSs dh fete D 
YUDE 5 BA 20467 K || !RAYS BY AF +gA 
+ Uae Odiatrt Uf 2 Gif HET lok yerPdk yA 
+ OF }OTLUF 2 Gif UE HEB DY Nd 
yaad LDA HY yaktf YALfifiofA #1 feb - 
Ook OF || 6 
YOZF Ludatudaf KE nGofA KE fiffok - 
GingzAuT 06 LDyt PADIORF +0GF KGEPIA 
Ook Uf |] 6 LAE chef 
Cit d#f Lfhsserrap och Uf KUGd2 GR - 
221 dA 
5A if O5t] GHB: 0GE KGL GUE KEP 41 feb - 
1 oT dkOGE 
YRun} || UIRAY2 QUT dE KGRPA yDZ NFER - 
LIZUA Odg Uf 2 Gf HET !o Cickif KjePadz 
YE ROA NFORIA 
CE LADS AK LDL czOR + GAY AF HOTU fark - dl 
+OGPKGEPYA yDF Wig! b2d2 


Etd 


yGT POF] BEAVER meet OSK Lp ¢ /d’ 
2 Auf UP }OUTLGLMg If | EA TEEN Gi GD Wi d#Go 
Odiat Uf 
1OGhyDIA KEP Luyaig Nedkfifoku D/d’ 
+UAGH Yredf LHWeS y+ 5 @O LE GReAKL¢daORf 
Cot UF 2 aif HZ 
Lait ORA CHRGHIT GY OTe u d'/d’ 
Oe RA 
Nede ya yeAROT G+ 40% AELOTIUFU  D/d’ 
ica yxy OxtDie 
YEA ya RF - 
.Cidaf yid3PGNy - 
totapacm UE PBT feb - 
Lin | EAKEEDY'PAYS GY RF + Acttohief ud /d’ 
5 GF & fla] fe Wide ¥cidy 16k KGPYA yD 
U) Ili Cid2 KGGofA Kee yas de KEPYA yD 
Cidade KEEP YA yD Gin cou! BA/d#fA 
| Itch UII GGT RF NEHA KEG D2dk di IA 


ECE 


| UA ULEA aD A+ 5 AHILOB|| lisp BLA Ha | 
Y DHE U' PIGOR YOK Gtalk OG! LEA CafA Lif 
LWMAEGANAIJIDIEDNS be Go, RIK 
‘Hi? Us AT OZ 
yoReifA Clicaf || ADA fepnBAS LD] 6! AY nd 
OUuRf 1UdGE KGIPYA yiRZf DRPR FI ZAK ORf 
|| Lip CHT 6 
podieuiDZpng Apt AAG | HECDBIE! ai 
(oGRDA oi UGONUDEEN jog) iDaay = ANA 
HRLIE 


Eté 


«Layla yl - LLal all 

{Ws Lal (1) Land Lal (') 
Juul Stal pill ~ 
Plisliad! atl - clita! sulan!- 

Mel ae 

: Lelde! Lele (L) Lamia Lely (~) 
Ml pais ll cle yaonall = Boal hye le Jone! cline = 
Sialtt jl 
all sty OS ‘ual ~ 
plaatl diy! - 
‘emetll ~ 


il ol lpn Bball Jala! ot] 


} > Arthur Meidan, Bank Marketing Management, (Londoa ; Macmillan Publishers 





yi 5 diy Apipipok OS icf || ADA feb PABA 
. GiEAK OB || LEY S25 ORF + OGEK GPYA 
yu dod + UT fefhs GA Rf + AohyiiP Lyd] Lip DRA 
yudeelf OUSHEAADE KFERET Yo yARWZAD| IDR df 
+ew if yeep aDHAf 
‘HD LENGE LD EQAN Fe Fine 
OURF ySAAF Di) CT oA fifo uBIE Dn |f Nia 
Chih FHOURF KEEP A yibit ASP | ZAI yr{Tk 
Oda Uf 2 Gif UF 
+p KGfepif I tot Gola OF 2 2G df Died FH kek 
KGHIP yada Zo caf ySAp fiffok |] HA UaaRf 
ye LE + affinla'y feb LsoG6 PODRPDIR. 2 CT df 
KfeGi dg HAb) GEA dares coin Uf || Alp yelayctaef 
(de) pot? deztf 
_PRCBynfe yo sf Liibied{ dé) 
‘aia feb Ueaiat UF | Aup yest yar lias aaa 
LORUA  tuSap! Dafoe deaf Keay HA Bea 5A! 
bE U déE€ UEéEd Lidl feet UL inetyA 


Eté 


Lh AZAR LEY iE LG? | BEAT fefif Gena) op Li 
york DE(Oro ATA Of OreGai Gia ZeAdspPaEC 
AllZ 5U@O LFA LGR f +di6+U) fans oe K ip 
+Lef Kfferideq PT KUNGAZ 
INE. TN HEAR It ODE jz) 
(02) le fF 
LG off Ciudaf yu 5Ab LD IofL fesif KeGD- ¢ 
ON} Gola Uf 2 2 dif yk Z 
eNpA + coi Uf HET If DRoaUPERUF OSt wef -D 
elf tf LZ 
L@eDietKk C5} aie UF 2 ac df 2A O5# AF Y 
Ockat OF AE Fru 
1UdIG) UA aT UF 2 eg db aioe Be LW 
1227 if DEODydL oGt6 GkyclndiA KU dad 
+g Uf 


.ddE U ddd'é  G HBF ynedé (aD 
EDC 


YGUKA Y Gl ohiiidéf LE +a 2 Gif oF Dep - p 
Gap ADIL AA Liza dp OGEDLpiGey 
EGRET dd lo GAA t dé +] heAniHf LYzZ 
+@eTHf 
OG Cickif yaAp I GEA aif (ahztf 20a Gir fA A 
FL Renf Gigk rit ORp NRE 
| Av LLi6 Citi cet + ROLGEINTDO DFT fea Kou ADGA 
yALonf | GED TK ip Okt ySABf LEB! aE + QE RF 
: COIS DN} Giz OF || AH yet cARD FLA IENIL HZ 
HERA OBA LiQRUF Y ADL oktemeu - 
LeNAZ 
tne a4Desk Ltd fo CGR UF E S5yilg - 
Ludypk Caf KUG&f Lyte Gai ayF Lyz 
LEP KUGEF 
GaDH GEACA + Gig UF || AH aGAgjeAeu - 
Ghowa 
AGia Uf 22Tif DRO AERUS LUFEAG - 


EDt 


UA U Abt Dati if yORA yctf Dit jeaOK - 
:YU7GEU Xho BLT OPK Ga PYA (eek 
4 GGRE CEP IPA OUF H3EE If 
A StUGIIGIUT GHA + |MBY NRT 19} Sek OD 
| Ali GDOS! apt y YAn'f DEPB’ AD‘ fef Kou’ AD 
Ciudef yGhm yap (RO | GEA/ceK fp ORYA + tat Uf 
ODIs ig FRA_|Neaig Uf 2 2G dhydHcteRDZ 
AiU NOS GyAazeGR Gs wie UF 2 2G dif Dep -D 
+oiat Uf GLK LHF LDLf O5+ Git{ gai 
-KjeGit Uf IANIVAdz lot nGif 2 HDS 
YeG|kfuply bif U' aif LE 2 @G dHT ok Y 
5A 'f COURG' USF 24 
Pn WLGH CT 1 Bk IF yelp U Giff LW 
laBP KUGZF 
.Gipifnl GEA joke 3 6 + if Lore OFK TBF - p 
|| ABB INI dz. Apa - | 
OUSY GT LLUdNEAD bk GS || Alp Wate A 
APG HRE EK Gor 


EDD 


WU G ABA Xiotf lennUf GPR F Die - 2 
en 
.K§GenUf CSch pony BefeUF- © 
yIG TdF Lids def Gy a7 fefif Ku oat f AIA 
2 AGT detUlenk fil TeRI Ueda ORF KEL ABA 
+ ate OF 
(ZnS GY Af + Ache LIBRE ANG 
GNPSOR KGDIA YEAAGUT Gif KEFHF IRNVALZ 
oRbi+2lf foDetfak+ Gig Uf 2 ad dt Fenk C5 idaf 
OUStGA AF KEG ff Sa CHPK AF |] A+ GU 
Dip 2HOEPy nd || WBA fietaly QT !qt Ser EL LL 
|| UIRA Utidaf KYRGRE] AZAPD PAB KI Ge K Ghadz 
2 AGT dF Gia |KOURF KGHIPIGDEG af LUZ 
+a OF 
‘DZ zai Ffe Wet sep 
2 AGT de NinifAKi Ruf Oli, Sef 2 pAdg x 4215 
KGTT dof ADS Puy + Git UF 2 2G dé La iat Uf 


EDd’ 


Ch |KY ADH GOGP5 A if Ost idif 4 ePUF 3G 
+OGEKGPIA yDES AA 
|| URAL SEAEKEE ydoids fepy OAeur If Lyk 
. (da) 1a 2 fENUF 5 dor 
VeUTIG2 Ef UP KG eR FAAKEE | MPR - ¢ 
efoliiah UL SAE KEE + OMpLHA/ PH Bf 
AG FPF yudLIAhe Gp oe EHABOY KEP YS 
Gini yu pABIOU Rf 13G KGEPIA yibit + TK 
GLY 
[aA 2A + IAGO yA yaa + AHS K- D 
KGL dE KEP LE Oda Uf 2 Gif ue KEP 
A] SHAE GRE + OEE 
2G GPF Y Ethyl Oclit UF || LHP ye YEfp- cl 
yudyuddef aGPF LuanOdg Uf 2 ef UF 
+ SHEKEL Ode 


Derek F. Channon, Bank strategic management (dd) 
and marketing, (New York: John Wiley, C6EE) pp. ED- 

Ed! 
EDD 


2 au !f CofA DR LDOdH UF 2 af HET Zz D 
| Ufo 2 Guilt UF GND OR KGEPF OSUsA 
+UnpfAdDSt Pf MAK Y ADZEA XDSL DYER 6 
; Lf SHIP 
yanid t] feprodat Uf 2 ap uf YS LDL aap Lp 
4 OGFLOTIUF yO Loz SGP 
& follofive sail Be TiptpG o C 
‘| OBE 
Li SP YAO ifore AS Le if HE ZY nd 
| U5 k Gj LIARS LDypAIORE KGT GGA LinGiy 
Oda Uf 2 Gif HEKEG 
DARED aati 
1 aT de Od UF yT Il le SAGE yap TZ 
+0Gf +OGE KGL ade 
.CZzGHUF ET Gi lep-D 


Ibid, pp. ED- Eé. (dD) 
EDd 


aaa ti! OApulf Ocitint UF 2 ai ue y 
+OHgA 
+@BGRE || Aupeeate UF Kidde YACS- WI 
+ pape 
+ aia Uf yd 2 DAKKGET - 
Gi pAQOTIUGF yeots O5]) IHBKET CoE WAND SAS 
HUGGER GPYA yi U' ziti Abr chy SK 
U' Uzht Sig AipADOaauy Uf YT I) LeaNOR 
ObY sabi Af yioef LUAKJEPRNE y hy | BACGT Ge 
aig UF +22 TDR yoaef 
: Digpyyelic Fatt 
Lili RF KGeUT U' UZzhOG eS A If | loyPhKfp 
| KS U@O LZ Cidkf Yhy | Ba SAL oR OF 
OUS|] Lp ak HA Woy OF YT oI] LH KEEP 
Lif id#GbGotf | az ZE Lint+42T Lin 
Onis A \Gipin dp at + chP if IPNiyAA DEL ADS 


EDE 


lJoefie DAY HAT a LMeINe ¢ 
‘Diz za 
+UdGIf #1 SHE KGL Gok YADPok Dato 
KGgryinharuays LDOda Uf 2 Git oe | BEAN EYA 
[PUN 7AU CDDENDOD IEA . Lip SEP CCONILE + dz 
KEG 
+A +AGZORgE - C 
KGL Gok Gia OF KGPIA yb YADDP D 
+| SE AGE 
KGL Gok GRAT K ORF KGAA KYeTIYy Dap ci 
AY SE 
KGL AEN yoF GRE-D 
Lf SHBLA KEG -d 
+ GREK GL CF leffg> dz E 
CRT NOAM T GdH$ CSt CTH HEP HFA} 6 
ict | Hz 
LAoaiy Gil Onf KIC KAARYA KG fest - E 
KGL GAR |ANIOS 
EDS 


RUNUtE Chit é tUnepLE KGfep ifzo- é 
LUZ || UIRA Uefa ORF KEPT LE KET ddf 
5A 1Gb@Gr UF YGdEU zs O 

+U SRE 2 OG dh¥AGh KECTY LE KEGw éC 
.OneGif yekgdiA 1 HBL SEI KUG A 

+Ud@EKGPIA yD KGDA KGGayddK- Cc 
Lf} ERE GBI 

WEAF AGF O5t| SAF K GT ddky ADD- cD 

A{ SEEK GY CoML leni{DiaK- Ect 


l Be THPD2 HOR REEVE dpyae D 
‘rezayz 
tU@ADH SIT HOBIE KCBS yetaK GRD yu BF Lz 
. SRY! AYA 2 er If OofAL APLAR || !RA 
‘Ha@alil 2 THA fille ELE o di’ 
BIqDK CEH SHEKEL EKER LA ydoigps) 
+ UP PARP + HET UA + gia Oni UF 2 Gi HE KEG 


EDE 


+ UDR] UIA > Se GHB DYABION KEG |f AD 
Odgt Uf 2 Gif UEKEG 

KG HERI f yaOKOS TPR SY ADLLW2AD] GHA 

OsbAnlf = Gi OF | ueAudoRy REA ULiy SEF 


‘© Function analysis 


}aDAF KEG |f Dipafink y ADF fANIVCIP Lyaa 
CHa HO KEG |GOeHAHzde Wz CHHBORy 
|| Lap 
HSINGHEL Fuilfie Cara qRURIG Apr 

OUAF LGnf KEEP GK] LHF ONIGZ) 
Ly S34 GER 6 
ENOZ egal eT UNjz 
sprag d D ¢ URE 

K u K 45 D 

K K K 5 Y 

45 K K K WW 


.ibid, ppE& 6¢ U Gnff fa O GU pT dk (dd) 
EDS 


yviG=K Ufp=5 

Cha OR KEP YF Lin! + HuLy + Gan ONIGZY ) 
2 CT cvIAGHE A SGP 
ENOZ heqd eT UNjzZ 
= PT Og d’ D é URE 


D2 u U D2 D 
Y U Y Dr =Y 
Y U Y D2 W 


tar =U ¢@i# = Y Ue HD 
Ibid, pp E6- &€. :En}f fri OQ. GUF pT df 
NFCURA LIZUGHST Gf KEG f DPONIGZUY 
by BH! 





ee HO FCTEL NAT Oye bial 
ced] Die] RUNSHNS jedan 





a 








VERAF Lusayaz hoy U 
taeh KG@HSdEl BAZeAdz 
YAedf Lizvesy+ Fults 
.Cidéf tfenky To u 

















EdC 








LIZ BAYT o U 
oy yt yuP u 
GREG yee O5!T SHAT Coy4 +22, A fuldtH) 
RGiinif + faoUA 2 pAdet npfAda gay Af 
hOu GOS iP IAN Ato ie & 


























oats Dea 86 OE ANT Oe Ip 
d] B KiNgHANS jaar es 





ox 








5A 'f LWS PD KEP AKU 
Kez oe 
OUSHEG TNF + RLLOSU' Gg 
$A f Do 

Ones A 'f KERR +E R UF U 

















2 Joe Cho Die Fay fruilfioe Eva * 
‘Operations analysis : JADA 
> Bldwyut YAeUS yti fade DioA fez ANIGZ- 
Pel +f y FediA 
2 eT dP Lib Lib SP Linu Meng + 1gqdz- 
PL St GHPBOY KEP Dio otk - 





bEAMDY] o Lit SEE VARA yank - 
aga UF KURA o Lib SEP KJOGR f yaOk - 
B get 
& Atil d& leffgyutA YeuSy+ OSL fiat (iz - 
H ZARRp Can Uf 
yANT Uf OGap! '9t GF oA yGF > TB + Rul j - 
be Sea! 
LBC|EANIU Ao Dide Faerie tet * 
‘Fi JON 
Ghia OURS (BL Ginif }OGEKGEPYA yt Dip - 
LL Sip 
+ULAGOARL Gi] +ADZADE CRP v4! FEL + RRF - 
227 dha FaAt Bet AAR dip 
KGIPYA yf AAU Uk Leffg OB Lfinialf (GZ - 
(RZ AdDKY Und. LA SHR AA lGnif }6qe 
J} gDAR ibang 225 eGR OL spf Liat 


EdD 


Diz sere suite UE 
GALS (tig Tait OS HARK ORF KfeTa# Dip - 
WAIT Uf | Ua Apap yuh SDGP 
KfeG UF | 192k PY HUA UaHLY KGERIA 
ULPRAU NP | UA U ZAP BaF EGRUF + RuLj - 
> SAH! Lioibde] AZEANP CERLA 
#{ SEE KG Gok Dio OG AQO5Adg yfedz- 
ofg USE Bigaylit GPR OO KEG Ff - 
IRUNIy@ek OS NIG fd folk Dit PYA yAT UF 
SANS 2 Aeb Ode HD KEG If 
KG ef Lida ZAdadzypnOd OF || Lp Beis 
+ AohyiiP LY] SEP KGL Ge LE + cea + Zep 
YGHRS ORF +1404 AF KEE ff DHL DER 4 5 A A 
ee yoaT © 41 SHEKEL EKEE trijfAca !pA 
5A if Oot aig Uf +8Ge KGL Ade KipoA Lins SP 
OG 


Edd! 


A ghus Aula yc Agha Alls 
agrdl gas cee'd! ui eral] plas 
U uzh) UBB auizef +a Uf 2 OG de foDOetb 
yudaib Lily LiIaGiy ice UBGEUA KOR 
yAZ!f Lda Game t TK HOKU’ ezhy !RA Ud Z 
GDS Ati dit ok] Ulgt Siu UBAGE KCEEPYA 
|| BIETRAP YAedf yUP LHZ6Gi KEP YF 
| U6 U5 ORF KCAL Ade DAD OGif CT Caf FfipiA 
GINPSOLD_p €chiOYA Giz KGadt ZZ/AT off | !9 
:LSG'f Cidaf 
22] dbydcaDidaf yEKOY YEU - 
. yoaf NEPR OT RF Yedf - 
GR fed yalf GEEA/T SOR KEP - 
yudlaf Y 525 ORF Leiin|f 1G KGPYA yD - 
GIZA/AT olf O5 
UW) Lp yelavckeep fz yialaf GinfAS O8f y+Cdg - 
Kec Uf cidaA yap cide Lins exif yolz 
(ETE ots 
Edd 


ACEP IF +h ADIN oft Cidaf KG feng Dip - 
1 ROR || LGA Coo, OF || LHP ols tf yoke Nj - 
By ELF ONI@S Unf LY05 

fuyelf KjR leOPf KjeGR Uf yauaf yO ihyNj - 
JER? yp KjeGR Uf yu si nbsedf 

LDy UsedOURF Lent KEPT CBCid#f ec - 
yudipOUSyt ARF UL Lintf KEEP) || Hp GigE 
URE GaP Den Ki WAN yDbZY [RED 


.(yBRAR Y GT U 
| UZ eoRDH IRA CE (Rf +3 ARZoU -f NEO 
|| Lip Cid2 KGIRRA Gec 


Edd 


hs coil Jaca! alps 
FUL feb Weatzin UF || Aly yelavchf SAP Lifes plctaci2 ¢ 
hop Ghvid}! beef Kees HAE eay 5A ! + ani 
ff WééEd (ol pay (Oem pen EN par eZ 
.GEE U detE 
D- Arthur Median, Bank marketing management, 


(London: Macmillan publishers, C@ED). 


cd Dered F. Channon, Bank strategic management 
and marketing (Chichester, John Wiley & Sons, 
C6EE). 

D. R. Eric Redienbach and Robert E. Pitts. Bank 
marketing: A Guice to strategic planning. (New 
Jersy: Prentice — Hall. C6EE). 


EdE 


dpm SALI 


(4) eal Gutnalg 


AM Spa) Colas saul 9 jalan 
gal 


Commercial bank sources and 
uses of funs 


(gs) AEM ALall ail gill) Ci we 


EdE 


date 
fe da AY eA Col '95 ofARAANi2 frp 
| CLEA KGRPR f ILIA YpAdlat | EZVAT off 
+Ud@ES AUlofAOTLUf DA 2 CzRDR'IRAY OGRF 
|| LH GES OR KGaA 
Vids KGPPR fA Of da feet | ADR YPEate Lip 
|| IDAGF Aff oSAN | LHD 
.Balance sheet + @Acaf t dfeatp- ¢ 
profit and loss Feit PHA EGleLF Y GI o -D 
.account 
Profit allocation O@il@Uf yu@AKy Git o - d! 
.account 
Balance sheet || UL GAde4f + ORGIFFT febLb 
LUpdkK Grodlox Gita a2 ccanieiei opiates 
(fot KGEPR f yAZORf Assets portfolio yAT UF 
Vid | BEA/AT off OE dayARZORE DIE Pif t Uk 
O6Gi 0 GA + AGIE ABA Wiabilities portfolio 


yAUT Uf tu bad $AU Li fii hs RO KGiztf Orr Ak 
DE PHA 
KGl dde dear 7 }oG7 KG] det dea? BA 
}OGHAT DLA DLAK || IMP} dip +OGp ats 
Physical +U@@HAIT TLHZ GA Financial assets 
U' Aeu|!f OUSBIED 6GF yAT OF leNjyaA Ussets 
yG calf YEA Opitz YEO DEAL Up GpigeOf 
fin tit + Poll] Iu RGF YAT UF ya. GOYA 
Ou5+ 1% BC Ofto dk U fpyAT UF OGagL HZ 
+g If FAL IPNIBANA yolk.t QUA KyfediA Ogi 
HHT LLAUEKU eGinkf |] UL OUSt REF YAT UF LZ 
Gy GUND) :yU7ds ages CD RGF + ocRS KGET de 
rudpealad GUE FEE PY GODLIB|| !HA(.. Yeu f 
Lhidz enfin etiép Dino ANA The ANI eG || Lib 
2 @GT dk Liidau Piganep OGeA URGE yAT UF 
+ GQARF 
| UBAAT off Cf d2 tek ORA Dit PDEA 
(eG OrbSources of finance ¥ Gee || LDY¥AdF 


EBC 


Opaif YG)!f GfRZFinancial claims +6@4 Ao LE 
+UdROHE! OEE Aolf IRVA 4 AOA yERUF YOGA 
Deposits yAPAF GIZA [D¥4|| LH 
POLEMIC OE PT CE 
lemiT ptzi KfRtdGS Ao LE legs yapif - ¢ 
nf 
Dinohy IaGaisyfh ep dG + Aoif IRNiDI - D 
+40¥5 oA yGFX B 
KGdavAtOTI) EAM)COR Git |MBf € Fa PHA 
IGng | UBK Liquidity +h 1 Ze Gi YL 
.|| LHByAT DOBRisk exposure UPI 
LiihbuddidbHti{ GHG || Ghi-PezT1 jal] IRA 
KC dé Dip Lb. d@if Leinif KYRYAT UA |] LB AR 
tnepl ZK ORF tai COU Lp etek || IHG + ae eadz 
|| LEB BBHEA (yf aE OCR COP If 
| AUliip RioU + Geof Happale OG y4TIf Leth 
+ Ging Uf || Alp foDyl$2Rr oft BER 


The balance ‘HONE aNd il j 


sSsheet structure 


Liabilities portfolio :! Nj GehueDidilj ac 


«structure 


paid up capital UNSRAEE2 * 
+ Ute GpREORF Dit Uf OS YA VEE > Yaw 
QUAF DIEU Did2K Gl cE ALGER LUA DIEU 
Ordinary shares +i DYTLE les || AK GRAT K 
preference BG icgi8ajD| AHHU' zh26T KfpLHA 


. Shares 
«Retained profits \RUNCLIGNRALE* 
+OGP+ Ijlf + @Bi_OS]ehkak Orf GRU LE lec ONj 
|| iby Pip 6 CPDLedBRGR f IAG? fry !RA 


Are gan Ail jell 
Ay lad git! aa 





(COE PST DZNG CE 


(HANDEL oeAe § UNG UE 





+G1OP5 oA yGFE BU ¢ 
YAROPYGEE TA :¢ /€ 


+GLGU C 
1 a¢edp2 @f dF2 cO iff cD D 











lenfodf eeu :D/¢ } doi} DAB YAADY ALT 2 :¢ /D 
KEIO :d'/e | dni OF | BABY AAD? ALAT 2 :b/D 

CAG CodoUf U | 44mg UA} doze] Api GA of df:d'/D 

Dif Coot f t | lip Kea fu B 

+0@3 feADOSKfeGR f :¢/D 

‘VGEX TB @ COGofU | .KGeT+4A Ao CEKfeGR f :D/D 

KG T Pde:D/¢ .KGDRAU /elfu d 

|| ATAAD difedt Kp KG T Pdz AZG Hp L§@z hs Aepu 
.GpZokO5 +@GK5 feAL_(az hu’ Apu 

leapt yAT UF KG T Pdi £ PT Lazhu' Aep 

(|| AB BRA) || ALDOR dzU D LET QU’ Aepu 
(ice ya) . yaa + bad a! + CSE KEES ytax U' Aept 
+@Gif yaRAF U .2 Atdpl BAG 

AQF ERA U yf le pu’ Aept 

4+ DEF yaRAF U nlf toy Ads’ Aepu 

OG AUA yA KYRET U LYNUF +13 U' Aepis 
AePD XxX GBo ti E 

aePul DE Pfu D +ROF YAT UF U é 

Dt Pf Gag yAT Uf OG 








‘Reserves :l frunelEo 
yuuP Kelinfof Oef GGRUF LE 268 KEXGolF 
KGinG@of Ui BRAZGHRIR? frp ePk DE+ HE K AAT) 
+U@2KADYG dP B BG :yAIZVR de OS AR 
Gn Yay DaLoUF U zhOw\ || IDHEG KEGof 
KG HEEB || UPA WAG COGof leAT ObSRRLF LZ 

+dibdeKEcT!f LAG! 
:Provisions :l fT TC 
CRSP + RAZA Dek Gl O Pk DayfAca_F logs 
leffol Uiot Siu UGE T Pf ADyANT OF OSHA a 
|| 6 GIB Caf 2GSPUF 
1410750 K@Bo | 'ot Ser Uby GP = B Abetad 
.Shareholders funds D¥ Uf +1 yfAc_ F legs 


Due to (pNijdifUsGy) jpNidfi5ae I 
sbanks 


+ [DICTONEE YAFAYA | @GIf KGBolf LAT COLE lees 
CAUOP | Ugh iu UEd ew || ALA + doe || AlpZ 


EBD 


|| AU LH6 LEH Lp GREAT SORE Credit lines LIGRLF 
.AePUF 


Deposits (bio DE UGE) GES huaeD Z 
portfolio 
YAIT off Ob da Pept dapyaPf + pide tik 
%EC UU % EC LPH fo) ¥ OGRE || DYyAdF I az 
DAT Pi Lida. BRA IANjotmARA (yAT UF OGaQ LZ 
FOUL Aner @bayfAda F acs Gil) 1KEERUF AD 
K@Bo y+T | Eq) Lp C5! Alp ADK GT dak ALHeRS 
Y WDE AZ yiAcy FANG, WSL] Lp] aA U geez 
(purify LH6 tfad|| HA .5 GR OF yrDyAazig AD 
Dip! || ULBZARp LE lees DipL Ep Ga yf 
LGD KGBo 
KGaT o YUL AUS! Abotf || AKG KG CGEZAGEA 
KGS off | Uigh se UEBLYGTUF LW ifelf HPa ERA 
Time +UDY yugpAfA Current accounts tU®@GIf 
Bread) |] lp U GitifA orb yadPHekORf deposits 
yUAA CU PLK GB o || AK KROAS(and butter 


Ebd 


1UT Gif KEBoyA GR UF KYRBTA (BERS KET 
.Cidaf og 
“Other liabilities NOME! Ni GE* 
UU LASS BT Pif U' Uzh) GEA SANIT Aod 
ULSD Abpea Ube Yes iA 
. Lfottb dBY RANE CRRUF KGGAA 
Assets portfolio Ung LEED Gil j ne 


sstructure 


“Vault cash Niet 
LgtoaA UY UKE BRAG yAT UF DSPLb2 GHLlf orfak 
GALT Wig etidaf KEGof t pfAdzOwBif Of} 'Gy Lip 
.KpAT TOSU' ep! EA/AT oDADLY AAT LU ot DZ 
Balances @le] Als GRIMES BUST pc 
swith the central bank 
OURJAT efedy 2 Gif HBNT Gf Hef AAA! GED 
+U@GRf || AULA Bz RAYS CUP Io ADLYZ BRK hp 


EEE 


yu AB UeG KGET o leAT CSET 2&hkbGoUEd 
WARING CGUPL UnpfAdat eti4tede 2 ef UR2 2 
OSGi DUT OOF IANITBPR A. Lizptde 5 Ao Lia IA 
|| AUS Lino LIA 1 ne KGB olf +k 
heieliepNidif Ae’ HiBSBD ¥—T fc* 
=Due from banks HUFORN| 
Sab PUF || AULHp2 QUOT SGAf || iG Ldod Gage 
+UBZAG @E KGBo leAT CSIHT CeBHeHA Caz 
HALIGT CO AAT oDHGAy || !nA BE KYAT AD 
|| Alp Nid? gle KGB o'f + YR ADE Ci! AD 
hoi JESEN FEISS! 2 U gyone LEX 
ssecurities portfolio 
tULsdDUSSATKOR yada LE lacs ALG FAN) 
UCRIIF GeT T Io] Alp ya ZpGEA UKiERIYA DEO 
Dit Uf Lid3auOP ye) ¥Owo'f KALI +T & 
KjoGR & tcp aby Ads LWANEN || Ap Gi NAA 


K@eu TH ADK ACU TAF U' zt 40% 5 0 OS leTGHZ 
+AGf 
Loans and lb jraqoe INF NpithouxeDZz 


:advances portfolio 

UY ULB YAU U +i LOB pAlYp Dap HFK fetta 
YAU Cyt do LG FANIL Hit KA.+ HED MAK eA. 
I|!FEA UBT Ge ADK Gee T df AD gfe! GA U' Ae|if 
U' POllf yd OGY KEG! OgzORE U' Ae |If 
lOGiNRf YUBAZU' Aeu At GHA fee fAt 2Gf If 
+He@f 


:Fixed assets HGREUNG UE* 
Gringo Onf + Raf YAT Uf + pL HHH NILA 
slenUA KAA KIRBSIA KYeg YA Ogi Adz) LH 
LE goUEGinj Aqad2s || Alp LPaRGagnyf Lok 

2G Uf CAT fod + Raf YAT Ub 


gal Ju ald} cul tla 











ame LENT OR 
+odb fifAdf U < + ZABop ApAdf UC 
|| Lab Cid LHZE /C “|| LH Chit :é /E 
+Z2Gr Hp L(G hy Aepu +@Gi'f yARAF U 
+103 fea az hut Aept A @GGUF yA U 
€ PT Li@zhw Aepu DF yaRAT U 
LE QU’ Aepu 2CUA yar KBE U 
2 AT4dPl BAL U .|| ABD ZZAta FFAS: D/C 
|| AHBLWZD /c .2 ATfdpl BAY U 
2 Attdél BAL RRA U 
+ ROE YARRA U Agu 
YEAS KET + ZApop Ke UAGaf UD 
; U Lepu || Apa 
+ Dod UAH U D dic 
Lida f KEEP U +ROF KGET det d’ 
+ NE KRGZUF “+ WEAF BIE /d! 
teRmdeU' Alf U K@adeu 
OWef t Adz u OMS 2 feTQu 
HARI BUX@GKS fEADY KG KGGdz: 
yp roy Adis! Aepis LA if Oph 
AePLKYffetau di’ ato U 
Ong Uf 2 ET If KYffetp U YORE fh 
+O@ES feAUF LOAGHF U +@ARUF KGT de D/d' 
1OGKJETR fy FOL agay 














aePRZAMX ffemu 


Lioiaif 
CAA CE Cir § 

Lp KEP 2 @F dz 
“WERE 2 @G dd’ /d' 


Kjeg FG 2 eg dz 


4B @¢ dz 
SUAS 2 @F di 
Lpzof u 

AGAG2 @F dz 
KGB olf ynfedy GAOL 
lepuf = DA? @F dz 
| NGF 
KG T Pdgu BD 

(CeBUy OSE ) FAT 2 U 








F Oa 





KGET dzOGig 





EdC 





cu’! auigi a 














L eqale UBNGT OF 

OG'f TDEGF OSE U OA Como U 
HHS KAR] Lokiozo5eRDY netf CogotlF t 
(lenfode CRLF /o fi 2) y@E> B Ke COof ts 
Liab oabERUF KER AK 

lO = DAK EAU 

.Lfioaip KG@ AKU 

OGif DaDeN fod OBS (FET 2) 
Kye y OG KGET deOGip 








Ed¢ 





(1) af Alla 
MW glaall (al gal Ain Allan 
|| UL USF DU |}f LiznePR dk Epi ODES 
OuSOu nid? OG dP Gizzf LOZ Ob ze Ou Ky AUKD 
FZQO5K GPi6 IRNIDRPR f Y AMA WESEE /CD /dt 
EPA CEEL ¥ Go || HA Uapatk y Go 


hoDgp :hoic@Z yo JOEL FORE: GING 
(BUNGE [JG 
ynUf toy Ad Aepaccd tas femDoekfecmf snxcc 
+ ZARA DCCC || AG yA gcc 
+qLpact AcPLOE P Eac 
anu KYpeT ECS KGTPdz DIC 
AePDYAT DSCC HRGyYATD =—«- ACL 
lenfod CGRUF CBAC 1 efedp|| lWp2 OWT eD ~= bat 
tT @ Kffitj 660C +@Gif yaRAF == cECOC 
+f yAPA doc Tit OUGof ddc 
toto Ky) Bact ynuf leg pu’ Aep = BCECE 
YAR y@P> Ta DEdC +O UF || AH62 COT eD = <A 


EdD 


NeGLEf Joe 6GhoT JOE | Jogiie: jig 
‘Pg GEN) 


Cie ZZ Aolp Af COOC Hd Ud adc 
VOTRE KGET dHOC 2AqD EGC 
+0@2 feALK YRfemmECC |AMZARIARS eC 
5A Wf KGET dzic UAVFKETPdz DOC 
tod ffAdf AEC KY Kem = aC 
AcPLKGET déGC +ZABOPY Feu !f €Cc 


Edd’ 


(*) aby Alla 
MW glaall slate) dint? Atle 
| Ul OEE BU |If LUENePR dF K EHH OBIE 
+ UGE IE ABZ9 OS GHRPR f Y ADMIA Wink paz 
Diizif LE ORS PYA CGR Y Go | RA Uy Lp Haeeckiy 
DeSeé /2D /de O50rad EROGE 


shale hoiciO 1 JOTE | JRE UNG 
(GUNS Wehaye 
YALE lenfodie2D 

ynUf +i U' AepBOOc +g ya cadet 

+ difo'f Kili deCc aly Bees 

Yigal yGeE a SCC sop ate 

2 @f UF Ap Wl eDLECE SAD OLE 
1 efede 

ynUf aah pu’ AepedeCe iyi ERLEE 

Sees 1adsfeaD ecECC 

ALi 8p! (pT eDECKE ymFO Aas ep ECE 
& aPUf 


J WAUDHbIDNE AA = ECE 


Ne GLEf Joe 6GhoT El oct ig 


“ge GAN) 
K Ged 2A DECC VEIRF2@Gdz OC 
+ ZAR EABECE tadp Ke UAdaf doc 
+ oh GAPS FOALS fale BOC |AMpZZARP AG = ECC 
KAYA 
oraIUTP € wWuUT PdHCC SAR2aGdz2 dca 
U Aelf 
HDT od? Buu FAR F DBOC K Gof Y Feu’ é€CC 
U AIDZ 


Edd 


(*) aby Alla 
Me glaall Gell clit Atlin 
CREPYA GRU ¥ Go AG2Q05! SEF K Cig THR f 
OuSOunid? OG dP Dtzf LZ Oubae Liiizf || Leb 
ffaZQOUSY Golf AL 2 GEPR f DAKSEE /CD /de 


CGR yaAKY Go 
NS@GLEf Jase 6GhaT JOREL Jes: UNj 
(BUNS K'= HE Hye GIN] 

KGed& eA DECC +@ffoz2 @G dz ECC 

VETK2 @F de td Ud doc 

+ abo KYA) KffetgdOC GidaVZA AS = ¢éCcr 

+ ZRH eur CCC Hades «= deco 

+0@3 feALK ffemmECC } ded? RPK T Pdz pac 

|| AWB YZAtad FFRAGECC 1G k2 @G dz dc 


EdE 


NeGLEURNF & CGS FEL JE: ie 
: (BUNGE K'= HE 


+@MBAEKGEAKECC tH KAR LE +DzdeeD = 8=éCOe 


Lem cC AGH COdoUf [it OUGof Doc 
Yeu If Fen@ERUF Ost 
lop > UAx u ZDKESAK oe 
LyiccaifA 


Ede 


(£) AB Alle 
cel gall is eee Alls 
Of || WF oGe DAF LoanePR de KEG OOZES 
€€EE /ECD/DE OuSOuriid? OGdP Def LE OAGF 
GGL ¥ GT o AEZQCEK UPA IFNIDEPR f Y¥ ADIAIA 
CBRL YeAKY GoA ofEP yf 
HUA) ORET PIA CERUF YGohsT Gif K CGH: UNG 
(2UA 2 10 
Hod FASCCHC UH ZARK GAY feu ECC 
KGeUT dxCOCU yunUf+oy Ad’ Aepcid# Lpz 
COOE U JUZAMASUPLK Pe @éCOe U tahoe 
ECC U S@YKKGET dnocc U +d@3 feALK few 
U || AUIpL idk aoASdCCC U +z KAGE 
U yunUf leat pU' Aepcid# Lek too gRASCCOC 
U KG Hedk eA nDACCC U yeeTKK GT dC0C 
Giud# suZARHRASedCC UH dK Uae ACE 
YGZDICC U || AULD ZA FRAGCACC U yARAF 
+ Tdd QQ eGR f 


EdE 


OBBT Lye DC AGF COBOUF LIEK GENS fia 
+ [HiT If KAA F LEIA CGRUA Ue GED 
leur > Uae u ZDESRE WPUAG Lito) 
(QUAD ECOE =4 cht 1GF KGARS 
GES BE CEof CCOC Irxeocsdpece 
Lani df Gis dO LiOaiA lop = DAKE ACIS 
. BUS KGGAKY Go AiZoF NEIKZ 


Edé 


() eB Atte 
Mea gall ay) Ail) Atlan 
|| ULpZUdGE BAF LaAnePr dé KCI OE 
CEE /CD /dé OS0gGPOGF Mef LE Cex't ODay 
tUdeGleY Go HfZQOSK Pip IANIRPR Fy AceajA 
|| LBZEPYA GRU Y GoA 
hides Joe 6GhoT JOE | FORE: GING 
“(BLNACCCe = HOE 
2 DUP ecHsCaE us yn Uf leet pU' Aep dee 
COCU Def COGdotf cE U + UcHewe |] ALG 
UL 40@3 feADosK yeaa FEC U CAG Godot 
yG@dFrBéMcu yunlF+ ou Ad Aepcéactt 
11H U' Aepeéccc U tdéfolf Kali ECOC U YAP 


U +UdgLECOC U leuUP U' AeupKGT T PdzCc 
KGT T PdzCc u +dod?} GAGS @G yap CeCoc 


vvvvw 


—-=—v 


EEC 


BT PECCU 7 etitedP] 462 20 ll CDEdCOC 


+ Gini UF + OES DAA 

NO@GLEf Joe 6Cho TIQE | ot: jig 

:(AUNACECE HOB Ae GEN} 
KOA dCOC  hudaf LHe od HFABCCOE 
U CAuNDYCCC UU AepKG T PdZiCce U +z 
tZARdx/ feu dCCu +WadKfeGR f ¥ GAODCOC 
LHS Dd XFASACCC U ida YZARIFRAGSCCC U 
Kfffe@dCCC U || AHBYZARRERAGDCCC U || Ap 
COC +ZAROKUAGe CCC +dESse~D 
U +UZAMAUPLK{Fe@cecacu yaETkKGeT dz 


vvw 


+A KGET déC0C 


